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A slight advance in the Annalist Commodity Price 
Index, advances in stocks and bonds, and what is 
asserted to be a new (and fully hopeful) psychological 
attitude in business minds, are the main features of the 
Production of steel and automobiles has de- 


creased. Building contracts shrink. 
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USINESS this week 
B has been enjoying, as 





we are assured in 
print from many 
sources, a fundamen- 
tal change in _ its 
psychological attitude. 
By virtue of this new 
orientation with re- 
gard to what have heretofore been 
considered the facts of business, the 
business world now regards every- 
thing hopefully—not because there 
is any visible reason for so doing, 
outside of the advances in stocks ana 
bonds, but apparently altogether be- 
cause it has had a change of heart. 
How far this change is a matter of 
pure assertion by the new Secretary 
of Commerce and by various publica- 
tions, and how far it is a real change 
in the mind of the business man 
generally, is not altogether easy to 
decide. Things being as they are, 
and this midsummer date being al- 
most the year’s low-water point of 
business activity, such a period of 
hopefulness, even without a visible 
factual basis, may be considered as 
in the nature of a restorative vaca- 
tion from the pressure of realities. 
These latter will soon enough re- 
assert their dominating position; at 
the moment, the leading actors in the 
business play exhibit a curious im- 
mobility, creating in the economic 
drama a sort of entr’acte which pro- 
vides a space wherein hope may be 
indulged without the contradictory 
impact of reality. 

The actual business records of the 
week give a somewhat qualified sup- 
port to the new mental attitude. In 
the securities markets stock prices 

















have advanced without any statisti- 
cal evidence whatever that corporate 
earnings will be increased in the cur- 
rent quarter, or even maintained at 
the unsatisfactory levels of the sec- 
ond quarter. And in the rising bond 
market, where the enlargement of 
the bank note circulation privilege 
has had some effect in raising the 
price levels of certain government 
issues, there has been a curious ac- 
tivity in railroad and other bonds 
of a distinctly speculative character. 
Frank comment from various sources, 
printed as well as verbal, suggests 
the existence of the belief that the 
rise in the securities markets has 
been not a little due to organized 
support not wholly unconnected with 
political interests. There are some 
influences, however, which tend to 
support the securities markets with 
forces of a different kind, such as 
the renewed, if mild, inflow of gold, 
and a restoration, at least partial, 
of European confidence. 

Commodity price movements give 
a qualified encouragement. The 
Annalist Index of Wholesale Prices 
for this week has advanced by three- 
tenths of a point to 92.5, which is 
within shooting distance—specifical- 
ly seven-tenths of a point—of the 
high for the current price advance 
on July 12. Foods, anthracite, lead, 
tin, zinc, cotton goods, yarn, raw 
silk and crude rubber show mainly 
small advances; and copper was gen- 
erally quoted at the higher price of 
5% cents delivered Connecticut, the 
export price delivered European 
ports also advancing a fraction of a 
cent. An advance in cotton and. es- 
pecially (Continued on Next Page) 
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wheat on Wednesday appears to have 
stimulated the security markets. The 
actual significance to business of these 
slight upward movements is not very 
apparent, because the changes are in 
themselves relatively minute and seem 
to be related to quite temporary influ- 
ences. As an indication of improving 
business, a general rise in the commodity 
price level would have to follow visible 
improvements in general business activ- 
ity, because only a general improvement 
results in such a sustained increase in 
demand as will carry the price level 
firmly and generally upward. It is to be 
feared that commodity price advances 
not accompanied by the evidence of im- 
provement in general productive activity 
are not greatly to be trusted as omens. 

The steel industry is remarkable this 
week for the intensity of its optimism 
and for the decrease in the level of its 
output, the production of steel ingots, as 
reported by The Iron Age, having 
dropped to 15 per cent of capacity, with 
no visible prospects of orders. In spite 
of this lack of orders, there is reported 
a serene and unshakable confidence that 
the approach of September will show a 
rise in demand, and that by October or- 
ders may flow in from the “self-liquidat- 
ing” construction activities to be financed 
by the Reconstruction Corporation. The 
psychological position is admirably 
sketched in the first paragraph of The 
Iron Age report this week: 

Notwithstanding such unfavorable fac- 
tors as a further decline of 11.8 per cent 
in pig iron production in July, a drop in 
steel ingot output this week to about 15 
per cent, a recession in the price of heavy 
melting steel scrap at Pittsburgh, a fur- 
ther falling off in automobile produc- 
tion, and the failure of steel and pig iron 
bookings to show any noticeable change 
for the better, sentiment in the iron and 
steel industry remains buoyant. 

Pig Iron production in July made an- 
other low record, declining 11.8 per cent 
from the daily average output of June. 
This is a natural reaction to the small 
volume of the steel ingot output, for 
which pig iron is one of the main com- 
ponent materials. July, says The Iron 
Age, was one of the poorest months on 
record in structural steel, total lettings 
amounting only to 44,200 tons. 

Automobile production took a marked 
downward turn in the last week in July, 
the output for the closing week of the 
month being estimated by Cram at 34,465 


units, as against 46,375 units in the pre- 
ceding week. The notable point in auto- 
mobile output in the closing week of last 
month was a reduction of 10,000 units in 
the Ford production, in addition to which 
two other leading makers lowered pro- 
duction by something over 2,000 units. 
This curtailment of output naturally 
somewhat affects orders to the steel in- 
dustry. The course of the automobile 
industry in the next few months seems 
to be somewhat problematical, depending 
on the policy adopted in producing new 
models and the time decided on for their 
presentation. 

Building contracts for the _ entire 
month of July showed a decisive increase 
in percentage terms over the total of 
contracts in June, last month’s figure 
being $128,767,700, against $113,075,000 
for June, an increase of 12.2 per cent, in 
place of the usual seasonal decline of 5.7 
per cent. The daily average value of 
contracts in the last week of July, how- 
ever, was much lower than during the 
rest of the month, being $3,932,542, 
against $5,624,429. This drop in the con- 
cluding week of the month suggests that 
the August figures may be more in line 
with the shrinkage which is normal for 
this month. 

Electric power production for last 
week showed a favorable change in the 
relative increase in the use of power in 
the Atlantic seaboard region and in New 
England. While the decrease for the 
week, compared with the corresponding 
week last year, was 12.4 per cent for 
the entire country, the comparative de- 
ficiency for the Atlantic seaboard, in- 
cluding New England, was 9 per cent, 
against 9.8 per cent the week before; 
and the deficiency for New England 
alone decreased to 9.5 per cent from 11.7 
per cent in the preceding week. These 
latter figures offer some solid support 
for the reports of increasing textile ac- 
tivity in New England, and, so far as 
they go, are favorable signs. 

Freight loadings do not yet give much 
indication of the rising peak for the 
year’s traffic which ought to be becom- 
ing visible by this time. Loadings for 
the latest reported week, that ended July 
23, at 501,130 cars, were roughiy 3,000 
ears less than in the preceding week, 
miscellaneous freight showing the drop 
which was to be expected after the in 
crease in the same group the week before. 
The course of the loadings curve in the 
next two months is a very critical matter 
for railroad interests, since the decline 
in net operating income has a chance of 
being lessened for the year only in the 
brief period of the next ten weeks. The 
frequency with which the Reconstruction 
Corporation is making loans to railroads 
shows the extreme pressure under which 
most of the carriers are operating, and 
raises some unwelcome questions as to 
how long and to what ultimate end. 

BENJAMIN BAKER. 





FINANCIAL MARKETS 


HE advance in stock prices has been 
T accelerated this week. Practically 

all the important groups have made 
substantial gains and the averages have 
risen to about the May high point. Vol- 
ume of trading has expanded further. 
With little tangible evidence of real im- 
provement in business, the stock market’s 
strength must be laid to financial, psy- 
chological and technical factors. 

The sharp advance which was in prog- 
ress at the close of last week was con- 
tinued into Monday afternoon, when the 
market encountered heavier supply. A 
reaction developed which, for a time, 
seemed likely to develop into a serious 
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setback. Wednesday morning, however, 
powerful demand came into the market 
again and prices were advanced sharply. 
Only a moderate reaction occurred at 
Thursday’s close. 

The most substantial gains this week 
have been in Steel, American Can, West- 
inghouse, Drug, American Tobacco, Tele- 
phone, Allied Chemical and Air Reduc- 
tion. The advance has included prac- 
tically every important stock on the list. 
The least impressive performance has 
been in the railroad and motor groups, 
reports of low activity in these industries 
tending to discourage buyers. Even here, 
however, a number of important issues 
have advanced sharply, for example, 
Union Pacific, Atchison and General Mo- 
tors. 

The causes of the advance in stocks 
are familiar to readers of this column. 
Although the newspapers report improv- 
ing business sentiment, it is probable that 
this is more the result than the cause of 
the rise in the security markets. As yet, 
there is no tangible statistical evidence 
of an important betterment of trade. 

The rise in bond prices which has oc- 
curred over the past two months consti- 
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tutes another important favorable fac- 
tor in the stock market situation. Bet- 
ter bond prices are an evidence that the 
worst of the financial strain has been 
passed. Practically all the bull markets 
in stocks of the past fifty years have 
been ushered in by a rise in bonds. 

Prices of leading stocks had been 
driven down to such a low level during 
the early part of July that a substantial 
upward readjustment was in order re- 
gardless of the immediate course of busi- 
ness. The current upward rebound rep- 
resents not the discounting of some im- 
portant favorable event in the future 
but the recognition that early July 
prices were unwarrantably low. 

The chief immediate cause of the cur- 
rent upswing however appears to lie in 
manipulative and. technical forces. From 
the market’s behavior during late June 
and early July it was apparent that a 
sold out condition had developed, as was 
pointed out at the time in this column. 

The advance has thus far been of ex- 
cellent technical quality. Seldom has 
such a broad movement been seen. In 
its technical character the market re- 
minds one of the strong Spring recov- 
ery from the early 1926 collapse. 

It is interesting to observe that the 
copper stocks have given a fairly good 
account of themselves recently. Tnis sug- 
gests the possibility that some interests 
look upon a world trade revival as less 
remote than appears from immediate 
surface conditions. 

The chief leaders of the stock market 
advance have, quite naturally, been the 
stocks of stable industries which have 
demonstrated their ability to maintain 
earnings even in the face of unfavorable 
general trade conditions. 

The rise in the bond market has been 
more an affair of the second and lower 
grade issues than of high-grade bonds. 
In this respect the bond market is re- 
versing the precedent of former cycles 
in which the high-grade issues led the 
way with the lower grade bonds lagging 
behind, sometimes moving with stocks or 
even later. This characteristic of the 
present bond market emphasizes the 
speculative character of the rise. 

It will be interesting to see what will 
happen to the stock market after the 
election. While a Republican victory 
would doubtless be followed by some 
further advance, the general economic 


' situation would in all probability lend it- 


self to a rather severe secondary reac- 
tion in stocks. After all, the election is 
only one of many factors affecting the 
stock market, and if prices have been 
pushed up manipulatively before, it is 
reasonable to expect them to relapse 
after the event. 

This morning’s bank statement indi- 
cates that the Reserve Banks are still 
pursuing their easy money policy, al- 
though at a very leisurely pace. Only 
about $5,000,000 worth of government 
securities were purchased during the 
past week. It is encouraging to observe 
that holdings of bills discounted have 
declined substantially and that the re 






























serve ratio has risen. 
The foreign exchanges have mo 
a narrow range this week. Sterling 
declined moderately, but French, Géer- 
man and Dutch rates have advanced. 
The period of seasonal decline in the 
European exchanges lies just ahead of 
us. During the past week gold move- 
ments and earmarking transactions have 
resulted in a net gain of $26,000,000 of 
metal. A. McB. 
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Rise of the Dollar Favors Bonds: Hoarding and 
Bank Failures Obstacles 


By EMERSON WIRT AXE 





ONFLICTING influ- 
ences have been at 
work in the money 
situation during the 
past month. On the 
one hand internation- 
’ a: x al financial] currents, 

- Vj ae Ix so strongly against us 
SST av during the Spring and 
early Summer, have turned definitely in 
pur favor. But this improvement in our 
international financial position has not 
been paralleled domestically. Heavier 
bank failures have brought about a 
sharp expansion in currency hoarding, 
which has wiped out all the gain made 
during the early months of the year and 
and has carried the index of money in 
circulation up to a new high record. An 
encouraging development has been the 
substantial, albeit speculative, rise in 
bond prices. 

The chief unsettling influence in our 
genera! financial) situation during the pe- 
riod of tension last April, May and early 
June was the heavy outward movement 
of gold. For a time this loss, running at 
over one hundred million dollars a week, 
threatened to produce a serious financial 
crisis and led many experienced observers 
to fear that we might soon be forced off 
the gold standard. But in the middle of 
June the outflow of metal was abruptly 
checked; and during July an actual re- 
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verse tlow set in. Moderate amounts of 
gold were imported and released from 
earmark, and although the gain has not 
been at anything approaching the rate of 
the Spring outflow, it is nevertheless en- 
couraging that we have been able to 
draw gold from the rest of the world in 
spite of our abnormally low interest 
rates. 

During the past month the European 
«exchanges have declined substantially 
avd there have been reports of panic 
ce vering by European shorts in the dol- 
lai. It is significant that the foreign ex- 
changes have weakened to such an extent 
during July, before the time that the 
Fell seasonal decline normally gets un- 
der way. The period of most rapid sea- 
senal fall is still ahead of us, when bills 
ecvering exports of agricultural produce 
will further depress rates on European 
ccuntries. Such seasonal considerations 
suggest that the international movement 
« funds is likely to continue in our favor 
for several months longer, and that no 
further test of the position of the dollar 
ia the world’s financial markets is likely 
until late this year or in 1933. 

The explanation of this reversal of the 
gold movement is to be found, of course, 
in the depletion of European balances in 
this country, the cessation of the with- 
drawals of the Bank of France, and the 
return of foreign confidence in our finan- 
cial position which followed our success- 
ful handling of the gold exports. What 
proportions the reverse “flight from the 


dollar” will attain over the next several 
months will probably depend in consider- 
able measure on business and political 
developments in this country. 

Our domestic financial difficulties cen- 


resulted not only in obliterating this gain 
but have actually resulted in an expan- 
sion in ciruclation to a new high record. 
At the close of July circulation on a sea- 
sonally corrected basis, was no less than 























INTEREST RATES AND STOCK PRICES 

















170-——— 
‘Geeta esnr 
’ ' 
{60}— — t } t | | { 
| | | | y 
15 : 
T | ADJUSTED INDEX OF. 
| | STOCK PRICES Yj 
140) AL ' | — —_ +— { = = H+ } 
0 '30 — t t | Ma ata ot t 2 
a Vy | - 'Y 4 / | 
@ 120 y 4 + + \ i 2 — Are | 4 tit-3 
2 - my 2 | f YY M bk - 
x g | J h \ COMMERCIAL | ~ =- 
- } \ lie Oo 
2 1oolg Wh} a oat | Wei | | |e 
no |) / | WY ; | 1 
“ 90K ss = 3 Ait e £ 
© 90 —s d 4 tI < 
s 4 | | 
i t 
° ol LAs | | | th 44 s 
wo | oe We } | TIME MONEY->\ |) | & 
Vy RATES® | \/¥ | = 
60} t f et Ht 9 2 
| ta 
| | } f 
50 | | | | | = 1 Al 110 
| | i | | } Dy j 
40r t | ~~} | t + } ; 454 
, | | | | | BFE | 
p | 3% ADJUSTED, FOR SEASONAL VARIATION | | | E |, P 
1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 193) 1932 




















tre about the position of the smaller 
banks. It was hoped that the measures 
for financial rehabilitation adopted by 
‘ongress during the first half of the 


1.4 billion dollars greater than in Novem- 
ber, 1930, in spite of the fact that busi- 
ness activity and commodity prices had 
fallen very substantially in the interval. 
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year would bring about a substantial re- 
duction in the number of bank failures 
and in currency hoarding; and the trends 
of February, March and April in a meas- 
ure encouraged this hope, for bank fail- 
ures during those months were low and 
circulation (indicating hoarding) con- 
tracted moderately. But the heavy Chi- 
cago bank failures at the mid-year have 





It is entirely reasonable to suppose that 
our circulation is now at least two bil- 
lion dollars greater than it should nor- 
mally be with the present level of trade 
and commodity prices. 

How much of this two billion excess 
represents actual hoarding it is impos- 
sible to say, and so far as immediate in- 
fluence on the money situation is con- 


cerned it makes little difference. Un- 
doubtedly, a part represents the use of 
currency for payments in place of checks, 
a practice necessitated by the elimina- 
tion of banking facilities in many com- 
munities. 

The recent sharp expansion in circu- 
lation has naturally been accompanied 
by a slight expansion in member bank 
borrowings at the Federal Reserve 
Banks, as can be observed in the chart 
of rediscounts shown on this page. It is 
interesting to observe from this same 
chart that this small rise in rediscounts 
has occurred in the face of further Re- 
serve Bank purchases of government se- 
curities, which under ordinary circum- 
stances, particularly when (as in the 
present instance) combined with an in- 
ward movement of gold, should have 
permitted the member banks to reduce 
their Reserve Bank borrowings. 
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It is apparent that the Reserve Bank 
security buying movement is losing its 
force. The purchases in July were 
smaller than those in June, which were 
themselves smaller than the May pur- 
The “easy money campaign” 
has failed to produce any real ease in 
the money market, and has, of course, 
had no effect upon business. Its only 
visible result was the acceleration of the 
gold outflow in April and May. In this 
way it contributed indirectly to the set 
of disturbing influences which helped 
depress business so severely during the 
second quarter. 

The ineffectiveness of the Reserve 
Banks’ security buying campaign is a 
further illustration, if one is needed, of 
the futility of attempting to cure eco- 
nomic maladies by treating symptoms. 
It should be obvious by now that arti- 
ficial ease in the Wall Street money 
market, where nowadays very little 
money is borrowed, will do nothing to- 
wards curing the real financial disease 
from which the country is suffering. 
There are too many unsound banks 
still in existence. It not only does no 
good, but does positive harm to continue 
supporting these institutions by ma- 
nipulation of the money market and by 
other measures. No financial legerde- 
main can turn an insolvent bank into a 
solvent one, and so long as a large 
number of these unsound institutions 
continue to do business, we cannot ex- 
pect a return to normal financial con- 
ditions. The only real remedy is to 
clear out the remaining unsound banks 
as expeditiously as possible. The oper- 


chases. 
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ation would be painful, but it would be 
followed by real credit ease and prob- 
ably by business recovery. 

One hopeful symptom is to be observed 
in the banking situation. June 30 state- 
ments of the national banks indicate that 
most of the larger institutions have got 
into a very liquid position. It is evident 
that weakness is confined almost entirely 
to the small banks. 

During the next six months our finan- 
cial situation will meet two important 
tests. The renewing of leases which in 
New York and some other large cities 
takes effect on Oct. 1, may quite possibly 
precipitate a crisis in real estate, which 
would of course have some effect upon the 
banks. A more important tension is that 
which is likely to develop at the end of 


Europe 


F course the grand fea- 
ture of the seven 
days’ news budget was 
the German elections, 
the results of which 














corresponded pretty 
Ba closely with general 
expectations, though 


Cth A X32 perhaps a little more 
satisfactorily to friends of the Republic 
and the Weimar Constitution than the 
omens justified, the Centrists, with a 
considerable gain, seeming to hold the 
balance of power in the new Reichstag. 
The developments at Ottawa do not jus- 
tify too much hope of grand constructive 
results; I think it advisable to postpone 
large comment on that conference. For 
the rest, the world seemed rather to 
mark time. 


THE BRITISH 
COMMONWEALTH 


ORD IRWIN, formerly Viceroy of 
L India, has been appointed president 
of the Board of Education, in suc- 
cession to the late Sir Donald Maclean. 
He held this same post 1922-24. He was 
Viceroy of India 1926-31. 

In the seven days ended July 27 the 
gold holdings of the Bank of England 
were increased by £1,154,000. In the 
same period the gold reserve of the 
Bank of France was decreased by 98,000,- 
000 francs. 

The demands of Australia, New Zea- 
land and South Africa looking to the 
practical exclusion in their favor from 
the British market of Argentine beef and 
Danish dairy products are terribly em- 
barrassing to Great Britain, in view of 
the fact that Denmark and Argentina are 
among Britain’s very best customers. 
Right now a campaign is being waged in 
Denmark for purchase of more British 
goods, and the fact that the British in- 
vestment in Argentina exceeds $3,000,- 
000,000 is a consideration of the greatest 
magnitude. 

Argentina fears South Africa more 
than Australia as a competitor for the 
British meat market. The reason is that 
Australia is so far from London that 
she can ship only frozen beef, whereas 
the British consumer prefers chilled 
beef. At present, to be sure, the in- 
ferior quality of South African cattle 
makes South African beef unfit for chill- 
ing, but the requisite improvement in 
South African breeds is to be looked 
for. 

Do not forget that over half of the 
foreign trade of Canada is with the 
United States, and that three-fifths of 
the foreign capital invested in Canada 
comes from the United States. 

To what extent is Great Britain going 
to accede to the demand of the outlying 





the year when the seasonal peak in bank 
failures is reached. The strain produced 
by these failures and by the rise in circu- 
lation which is likely to accompany them 
may cause the final (although probably 
not the most severe) financial strain of 
the 1929-33 period. In other words, it is 
not improbable that the next six months 
will witness a final clearing out of un- 
sound country and neighborhood banks, 
and that by February, 1933, a period of 
genuine credit ease will set in. 

The most favorable development in the 
general financial situation during the 
past month has been the further sub- 
stantial rise in bond prices. Leading 
averages of high grade railroad bonds 
have advanced 4 points above their June 
high levels and 13 points above the year’s 


low level. Public utility bonds have risen 
2 points above the June high level and 
lower grade railroad bonds 5 points. It is 
perhaps significant of the character of 
the movement that the lower grade bonds 
have risen more than the higher grade. 

The rise in bond prices is apparently 
the result of the reversal of the inter- 
national movement of funds; of the gen- 
eral improvement in foreign confidence 
in American securities; and of the opera- 
tions of the bond pool. The rise in stock 
prices has doubtless helped. 

The situation in government bonds is 
interesting. Demand is stimulated by the 
dearth of really safe investments, by the 
growing liquidity of the banks and the 
contraction in business loans, and by the 
low level of rates in the short-term 





money market. On the other hand, the 
future contains an important uncertainty 
in heavy government financing to come. 

From the above survey of general 
money market influences it is apparent 
that, because of the favorable shift in in- 
ternational financial movements, our 
general position is stronger than it was 
two months ago. The large banks have 
got themselves into a strong position. 
Although important difficulties remain 
to be encountered in readjusting the 
situation among the smaller banks, and 
in meeting the pressure that may result 
from a possible real estate crisis and 
from a possible further expansion in 
hoarding, it is probable that the point of 
maximum tension in the financial situa- 
tion lies behind ys. 


From an American Point of View 


By HENRY W. BUNN 


countries of the commonwealth for great 
increase of the commonwealth content 
of goods imported into Great Britain 
receiving preference rates? 

In the twelvemonth ended June 30, 
Great Britain imported about 206,000 
tons of butter from countries outside 
the British Commonwealth. Almost all 
of it came from Denmark. If New Zea- 
land can have her way at Ottawa, Dan- 
ish butter will (gradually, one supposes) 
be excluded from the British market for 
the behoof of the New Zealand dairy- 
men. To be precise, in the twelvemonth 
ended June 30 Great Britain imported 
206,800 tons of butter from outlying 
parts of the commonwealth, and 206,040 
tons from countries outside the com- 
monwealth. 


GERMANY 


HE following table shows the re- 
sults of the German general elec- 
tions of July 31: 


Party. 
Nationa] Socialists . 
Socialists . 
tCentrists 
Communists 
Nationalists , 
Vemocratic party . ; 


tMiscellaneous group allied with Nationaiists. . 1,561,888 
IN kt Semebccedeccavdensdessssdvccoes 36 9 


gain is of what significance you please. 
Parliamentarism is to be congratulated 
upon the disappearance of most of the 


New Old 
Reichs- Reichs- 
Right Parties: tag. tag. 
National Socialists (Hitlerites). 230 107 
Nationalists (Hugenberg’s fol- 
PEED Secsedeceusecessesivcns 37 41 
MEE Ai. nk prkkae Ka keene bie ‘267 148 
Left Parties: 
EE v-vavcéteihasenebanaces 133 143 
ED 60 0.bb60 a kecmnnanes 77 
EE pigdwdd petiGeweee cues ban 222 220 
Center Parties: 
Centrists and Bavarian Peo- 
 snal  ,)) PE - 87 
Democratic party.............. 4 14 
ME Wet nelenddGinees ceasaden ‘101 101 
Miscellaneous groups........... 17 108 
SE IN) 3 ds. k we cavewsneusr 607 577 


small groups. Some 85 per cent of the 
electorate voted. There were no serious 
disturbances on election day, but there 
were some rather bloody clashes immedi- 
ately before and immediately after. 


Total Change Per 
Vote. from 1930. Seats. Cent. 

. .13,732,779 +7,352,314 230 37.1 
.. 7,951,245 — 624,454 133 21.5 
.. 5,776,954 + 591,238 97 15.6 
.. 5,278,094 + 687,641 89 14.3 
.. 2,172,941 — 284,631 37 5.9 
371,378 — 950,650 4 1.0 
4.6 


—3,637,241 17 


607 100.0 


tincludes Bavarian People’s party, which had a vote of 1,190,453, an increase of 15,307, 


and which won 22 seats, a percentage of 3.2. 


#Consists of German People’s party, Agrarian People’s party, Christian Socialist party, 


Wuerttemberg Peasants’ party, German P 


Observe that the German voter votes 
for a party, not for individuals. My un- 
derstanding is that, by an ingenious pre- 
election arrangement, votes cast for sun- 
dry small parties of Right affiliation 
(see “miscellaneous group” above) are 
credited to the Nationalists, whereas 
votes cast for corresponding petty parties 
of Left of Centre affiliations are lost. 
Perhaps some will be interested to know 
that the Economic party polled (approxi- 
mately) 146,000 votes, the Christian So- 
cialists 362,000, the People’s party 
(Stresemann’s party) 436,000, and the 
Farmers’ (or German Peasants’) party 
91,000 (all these of Right affiliation); 
while the State’s party (of Left affilia- 
tion) polled 375,000 (lost). 

The following table shows the probable 
distribution of seats in the new Reichs- 
tag as compared with the distribution in 
the old Reichstag. It should be borne in 
mind that the Bavarian People’s party is 
really the Bavarian section of the Cen- 
trist party. 

The Hitlerite representation in the new 
Reichstag will be more than twice that 
in the previous Reichstag, but it is mat- 
ter of felicitation that the total Hitlerite 
vote was only slightly greater than the 
total in the run-off Presidential election 
of April 10. The considerable Communist 


easants’ party and Economic party. 


It might seem that the Centrists, nota- 
bly gaining, hold the balance of power, 
and that a coalition government to em- 
brace them is indicated. Of course it is 
highly unlikely that they would enter 
a government to embrace the Commun- 
ists, even though the latter should con- 
sent to such unholy commerce. But it 
seems that Colonel von Papen declares 
against a coalition government and for 
perpetuation of the present type of non- 
party government; the crépuscule of 
parliamentarism suits him. I quote him 
(interview of Aug. 1) as follows: 

If yesterday’s election had any signifi- 
cance, it was the endorsement by the Ger- 
man people of the government’s effort 
to rid the country of party control. 

All we ask for is toleration in our 
endeavor to bring Germany out of her 
trouble. My colleagues and I intend to 
go before the Reichstag with our pro- 
gram of constructive effort and dare the 
members to unseat us in the face of the 
crying need for objective non-partisan 
work. 


The Colonel continued interestingly: 


The present Reichstag, composed as 
it is of only one chamber, does not have 
the checks and balances that, for in- 
stance, your American Congress has in 
the Senate. Our Reichsrat, or Federal 
Council, is not comparable to your Sen- 


ate. Its powers are far smaller. I be- 
lieve Germany needs an upper chamber. 

Another thing that should be corrected 
is our so-called list system, by which 
each party names a list of candidates 
from which, for each 60,000 votes cast, 
one member is declared elected. 

There is no personal contact, or prac- 
tically none, between the candidate and 
the voter. The voter has not even a 
hand in nominating him. This usually 
is done by a small executive committee 
of the party. 

In England and America a candidate 
must stand in his district and gain the 
confidence of the voters electing him. 
In Germany the voter decides upon the 
party he wishes to support but has no 
contact with the candidate. I am hoping 
to see the electoral system so revised 
that the personal responsibility of the 
Reichstag member is again established. 


Anyway, the von Papen government 
will remain in office until the meeting 
of the new Reichstag, which must take 
place within thirty days of the elections. 

The second of the two recent Presi- 
dential decrees was on July 26, so modi- 
fied as to withdraw martial law from 
Berlin and the province of Brandenburg; 
but please note that the Central Govern- 
ment retains control of the Prussian po- 
lice, which is perhaps the grand thing. 

In connection with the recent develop- 
ments in the Reich, bear in mind that 
Prussia comprises three-fifths of the pop- 
ulation of the Reich and holds twenty- 
six of the sixty-one seats in the Reichs- 
rat or Federal Council. 

The Reichsbank’s statement as of July 
23 showed the following: Gold coin and 
bullion increased 28,000 marks; reserve 
in foreign currencies increased 237,000 
marks; notes in circulation decreased 
74,368,000 marks; ratio of reserve to out- 
standing circulation 24 per cent, as 
against 23.5 per cent on July 15; total 
gold holdings 754,137,000 marks, as 
against 754,109,000 on July 15. 

May export of machinery fell to a rec- 
ord low at 29,800 tons. Machinery ex- 
port in the first half of this year totaled 
414,000,000 marks in value, as against 
526,000,000 in the corresponding period 
of 1931. 

The turnover of department stores in 
May was 27 per cent below that of May, 
1931. In general, the pace of decline in 
production and home trade seems to have 
been accelerated in May. 

The crop outlook is remarkably good. 
The Minister of Agriculture asserts that 
this year Germany will be completely in- 
dependent of foreign breadstuffs and will 
produce enough meat, fats and potatoes 
for her own needs. 


AUSTRIA 


IHE Austrian Government has de- 
faulted on service on its League of 
Nations loan issued in 1923 in a total 
of $126,000,000, of which $25,000,000 was 
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placed in the United States. The guar- 
antors of the loan are Great Britain, 
France, Czechoslovakia, Italy, Belgium, 
Sweden, Denmark and Holland. The 
trustees state that the monthly instal- 
ment of service due July 1 was not forth- 
coming and that since mid-June Austria 
has failed to pay to the trustees’ account 
at the National Bank of Austria the 
whole ,of the revenues collected by it 
pledged to the loan. The loan is known 
as the “7 per cent guaranteed loan due 
in 1943.” Through sinking fund opera- 
tions the total of the loan has been cut 


to less than $100,000,000 (the American 
portion to less than $20,000,000). 

It will be recalled in this connection 
that exchange transfer difficulties in 
Greece, Hungary and Bulgaria have 
caused suspension of foreign currency 
payments on League of Nations and 
other loans of those countries, but none 
of those loans compares in magnitude 
with the Austrian loan default on which 
is here noted. 

We await information as to the status 
of the Austrian Government International 
7 per cent loan issued in 1930 and due 


1957, in a total of $102,012,101 (Ameri- 
can portion $25,000,000). This loan con- 
stitutes a second lien on Austrian reve- 
nues, subordinate to the 1943 loan. 

It will be recalled that several weeks 
ago the Council of the League of Nations 
decided to guarantee a twenty-year loan 
to Austria of 300,000,000 schillings 
(about $42,000,000). The Austrian Gov- 
ernment and Austrian bankers are still 
negotiating with creditors of the Kredit- 
anstalt. 

Notes 
The June balance of foreign trade of 


France was adverse by  1,025,000,000 
francs. The following table furnishes 
comparison with May, 1932, and June, 
1931 (thousands of francs): 


June, '32.. May, ‘32. June, “31. 
Imports . +++ 2,601,000 (2,482,000 3,917,000 
Exports ...+++- 1,576,000 1,471,000 2,520,000 


Excess imports. 1,025,000 1,011,000 1,397,000 


In the recent general elections held in 
Rumania the National Peasants party, 
headed by former Premier Juliu Maniu, 
won a sweeping victory, the King’s “per- 
sonal régime,” headed by Dr. Nicholas 
Jorga, being overwhelmed. 


Direct Loans by Reserve Banks Strictly Limited 





L2B ERE) 


OLLOWING is the text 

of the circular issued 
under date of July 
26, 1932, by the Fed- 
eral Reserve Board to 
the Federal Reserve 
Banks. It quotes the 
amendment of July 
21, 1932, which en- 
larges the Federal Reserve Act so as to 
authorize (by an affirmative vote of five 
members of the Federal Reserve Board) 
direct loans by the Federal Reserve 
Banks to individuals, partnerships and 
corporations; and adds thereto the regu- 
lations and standards adopted by the 
board for the governing of such loans, 
if made. The circular permits such di- 
rect loans for a period of six months 
beginning August 1, 1932; and it 
evident from the text that the security 
on which Reserve Banks are now author- 
ized to make direct loans falls within the 
strict definition of “eligible” paper, or 
paper such as the Reserve Banks are 
authorized to rediscount for member 
banks. The circular reads: 


TEXT OF CIRCULAR 


July 26, 1932. 
Subject: Discounts for Individuals, Part- 
nerships and Corporations 


To All Federal Reserve Banks: 


The third paragraph of Section 13 of 
the Federal Reserve Act, as amended by 
the Act of July 21, 1932, provides as 
follows: 


In unusual and exigent circumstances, 
the Federal Reserve Board, by the af- 
firmative vote of not less than five mem- 
bers, may authorize any Federal Reserve 
Bank, during such periods as the said 
board may determine, at rates established 
in accordance with the provisions of sec- 
tion 14, subdivision (d), of this act, to 
discount for any individual, partnership, 
or corporation, notes, drafts, and bills of 
exchange of the kinds and maturities 
made eligible for discount for member 
banks under other provisions of this act 
when such notes, drafts and bills of ex- 
change are endorsed and otherwise se- 
cured to the satisfaction of the Federal 
Reserve Bank: Provided, that before 
discounting any such note, draft or bill 
of exchange for an individual or a part- 
nership or corporation the Federal Re- 
serve Bank shall obtain evidence that 
such individual, partnership, or corpora- 
tion is unable to secure a uate credit 
accommodations from other nking in- 
stitutions. All such discounts for indi- 
viduals, partnerships or corporations 
shall be subject to such limitations, re- 
strictions and regulations as the Federal 
Reserve Board may prescribe. 











is 


In view of the fact that the power 
conferred by this provision can be exer- 
cised only in “unusual and exigent cir- 
cumstances,” the Federal Reserve Board 
has not prescribed any formal regula- 
tions governing the exercise of this 
power; but the requirements of the law 
and the procedure which the Federal Re- 
serve Board will expect to be followed 
are outlined below for the information of 
the Federal Reserve Banks and any in- 
dividuals, partnerships or corporations 
that may contemplate applying to them 
for discounts. 


It will be observed that, by the express 
terms of the law: 

1. The power conferred upon the Fed- 
eral Reserve Board to authorize Federal 
Reserve Banks to discount eligible paper 
for individuals, partnerships or corpora- 
tions may be exercised only: 


Legal Requirements 





To “Eligible 


(a) in unusual and exigent circum- 
stances, 

(b) By the affirmative vote of not 
less than five members of the Fed- 
eral Reserve Board, and 

(c) For such periods as the Fed- 
eral Reserve Board may determine. 

2. When so authorized, a Federal Re- 
serve Bank may discount for individuals, 
partnerships or corporations only notes, 
drafts and bills of exchange of the kinds 
and maturities made eligible for discount 
for member banks, under other provi- 
sions (Sections 13 and 13a) of the Federal 
Reserve Act. (Such paper must, there- 
fore, comply with the applicable require- 
ments of Regulation A of the Federal 
Reserve Board). 

3. Paper discounted for individuals, 
partnerships or corporations must be 
both (a) indorsed and (b) otherwise se- 
cured to the satisfaction of the Federal 
Reserve Bank. 

4. Before discounting paper for any 
individual, partnership or corporation, a 
Federal] Reserve Bank must obtain evi- 
dence that such individual, partnership 
or corporation is unable to secure ade- 
quate credit accommodations from other 
banking institutions. 

5. Such discounts may be made only at 
rates established by the Federal Reserve 
Banks, subject to review and determina- 
tion by the Federal Reserve Board. 

6. All discounts for individuals, part- 
nerships or corporations are subject to 
such limitations, restrictions and regula- 
tions as the Federal Reserve Board may 
prescribe. 


Il. 


Authorization by the Federal 
Reserve Board 


The Federal Reserve Board, pursuant 
to the power conferred upon it by the 
amendment hereinbefore quoted, hereby 
authorizes all Federal Reserve Banks, for 
a period of six months beginning Aug. 1, 
1932, to discount eligible notes, drafts 
and bills of exchange for individuals, 
partnerships and corporations, subject to 
the provisions of the law, the Board’s 
regulations, and this circular. 


lil. For Whom Paper May Be 
Discounted 


A Federal Keserve Bank may discount 
for individuals, partnerships or corpora- 
tions notes, drafts or bills of exchange, 
which are the obligations of other parties 
actually owned by such individuals, part- 
nerships or corporations and indorsed ~ 4 
them, or the promissory notes of suc 
individuals, partnerships, or corporations 
indorsed by other parties whose indorse- 
ments are satisfactory to the Federal Re- 
serve Bank. 

Within the meaning of this circular, 
the term “corporations” does not include 
banks. 


IV. Applications for Discount 


Each application of an individual, part- 
nership or corporation for the discount 
of eligible paper by the Federal Reserve 
Bank must be addressed to the Federal 
Reserve Bank of the district in which 
the principal place of business of the 
applicant is located, must be made in 
writing on a form furnished for that 
purpose by the Federal Reserve Bank 
and must contain, or be accompanied by, 
the following: 


1. A statement of the circumstances 
giving rise to the application and of the 
purposes for which the proceeds of the 
discount are to be used; 


Paper” Only 


2. Evidence sufficient to satisfy the 
Federal Reserve Bank as to (a) the legal 
eligibility of the paper offered for dis- 
count under Section 13 or Section 13(a) 
of the Federal Reserve Act and Regula- 
tion A of the Federal Reserve Board and 
(b) its acceptability from a credit stand- 
point; 

3. A statement of the efforts made by 
the applicant to obtain adequate credit 
accommodations from other banking in- 
stitutions, including the names and ad- 
dresses of al] other banking institutions 
to which applications for such credit 
accommodations were made, the dates 
upon which such applications were made, 
whether such applications were definitely 
refused and the reasons, if any, given for 
such refusal; 

4. A list showing each bank with 
which the applicant has had banking re- 
lations, either as a depositor or as a bor- 
rower, during the preceding year, with 
the approximate date upon which such 
banking relations commenced and, if such 
banking relations have been terminated, 
the approximate date of their termina- 
tion; 


5. Complete credit data regarding the 
financial condition of the principal ob- 
bligors and indorsers on the paper of- 
fered for discount; 


6. A list and description of the col- 
lateral or other security offered by the 
applicant; 


7. A waiver by the applicant of de- 
mand, notice and protest as to appli- 
cant’s obligation on all paper discounted 
by the Federal Reserve Bank or held by 
the Federal Reserve Bank as security; 
and 

8. An agreement by the applicant, in 
form satisfactory to the Federal Reserve 
Bank, (a) to furnish additional credit 
information to the Federal Reserve Bank, 
when requested, (b) to submit to audits, 
credit investigations or examinations by 
representatives of the Federal Reserve 
Bank at the expense of the applicant, 
whenever requested by the Federal Re- 
serve Bank, and (c) to furnish additional 
security whenever requested to do so by 
the Federal Reserve Bank. 


7. 


Before discounting notes, drafts, or 
bills of exchange for any individual, 
partnership or corporation, the Federal 
Reserve Bank shall ascertain to its satis- 
faction by such means as it may deem 
appropriate: 

1. That the financial condition and 
credit standing of the applicant justify 
the granting of such credit accommoda- 
tions; 

2. That the paper offered for discount 
is acceptable from a credit standpoint 
and eligible from a legal standpoint; 

3. That the security offered is ade- 
quate to protect the Federal Reserve 
Bank against loss; 

4. That there is a reasonable need for 
such credit accommodations; and 

5. That the applicant is unable to ob- 
tain adequate credit accommodations 
from other banking institutions. 

A special effort should be made to 
determine whether the banking institu- 
tion with which the applicant ordinarily 
transacts his banking business or any 
other banking institution to which the 
applicant ordinarily would have access 
is willing to grant such credit accommo- 
dations. 

A Federal Reserve Bank 


Grant or Refusal of Application 


should not 


discount such paper unless it appears 
that the proceeds of such discounts will 
be used to finance current business op- 
erations and not for speculative purposes, 
for permanent or fixed investments or for 
any other capital purposes. Except with 
the permission of the Federal Reserve 
Board, no such paper should be dis- 
counted if it appears that the proceeds 
will be used for the purpose of paying 
off existing indebtedness to other bank- 
ing institutions. 

In discounting paper for individuals, 
partnerships or corporations, a Federal 
Reserve Bank should not make any com- 
mitment to renew or extend such paper 
or to grant further or additional dis- 
counts. 


Vl. Limitations 


Except with the permission of the Fed- 
eral Reserve Board, no Federal Reserve 
Bank shall discount for any one indi- 
vidual, partnership or corporation paper 
amounting in the aggregate to more than 
1 per cent of the paid-in capital stock 
and surplus of such Federal Reserve 
Bank. 


Vil. Additional Requirements 


Any Federal Reserve Bank may pre- 
scribe such additional requirements and 
procedure respecting discounts hereunder 
as it may deem necessary or advisable; 
provided that such requirements and pro- 
cedure are consistent with the provisions 
of the law, the board’s regulations and 
the terms of this circular. 

Extracts From Regulation A, Series of 1930, 
of the Federal Reserve Board, Defining 
Paper Eligible for Discount by a 
Federal Reserve Bank. 

Section I. General Statutory Provisions 
Any Federal Reserve Bank may discount 


for any of its member banks any note, 
draft, or bill of exchange: Provided 

(a) It has a definite maturity at the time 
of discount of not more than 90 days, ex- 
clusive of days of grace; except that (1) if 
drawn or issued for an agricultural purpose 
or based on live stock, it may have a ma- 
turity at the time of discoun 
than nine months, exclusive of days of 
grace, and (2) certain bills of exc ange 
payable at sight or on demand are eligible 
even though they have no definite ma- 
turity. * ° 


of not more 


Section II. General Character of Notes, 
Drafts and Bills of Exchange Eligible 


The Federal] Reserve Board, exercising its 
statutory right to define the character of 
a note, draft or bill of exchange eligible 
for discount at a Federal Reserve Bank has 
determined that— 


(a) It must be a negotiable note, draft or 
bill of exchange which has been issued or 
drawn, or the proceeds of which have been 
used or are to be used in the first instance, 
in producing, purchasing, carrying or mar- 
keting goods in one or more of the steps 
of the process of production, manufacture 
or distribution, or for the purpose of carry- 
ing or trading in obligations of the gov- 
ernment of the United States, and the name 
of a party to such transaction must appear 
upon it as maker, drawer, acceptor or 
indorser 

(b) It must not be a note, draft, or bill 
of exchange the proceeds of which have 
been or are to be advanced or loaned to 
some other borrower, except as to paper 
Gancribes below under Section VI (b) and 
VIII. 


(c) It must not be a note, draft, or bill 
of exchange the proceeds of which have 
been used or are to be used for permanent 
or fixed investments of any kind, such as 
land, buildings, or machinery, or for any 
other capital purpose. 

(d) It must not be a note, draft, or bill 
of exchange the proceeds of which have 
been used or are to be used for investments 
of a purely speculative character. 

(e) It mon be secured by the pledge of 
goods or collateral of any nature, including 
paper which is ineligible for discount, pro- 
vided it (the note, draft, or bill of ex- 
change) is otherwise eligible. 

Note: When used in this regulation the 
word “‘goods”’ shall be construed to include 


goods, wares, merchandise, or agricultural 
products, including live stock. 
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HE unadjusted Annalist 
Index of Wholesale 
Commodity Prices 
showed a further in- 
crease for the week 
ended Aug. 2, rising 
0.3 point to 92.5, 
which is within 0.7 
point of the high for 

the current move of 93.2 on July 12. 

With the exception of the July 12 fig- 

ure, this week’s index is the highest since 

Feb. 2. The advance was fairly broad, 

foods and fuels showing the greatest 

increases, while farm products receded. 

The situation this week is the reverse 
of last, in that food products lead the 
advance instead of farm products. Steers, 
hogs and the grains, with the exception 
of wheat were lower, but beef, butter 
and flour showed substantial gains. The 
meats generally were higher, although 
live stock prices receded. Wheat, al- 
though lower on Tuesday than it had 
been during the week, still showed a 
fair gain. The rise in the fuels was 
entirely due to higher anthracite coal 
prices, other members of the group be- 
ing unchanged. Lead, tin and zine closed 
higher for the week, as did cotton goods 
and yarn and raw silk. Crude rubber 
made a further gain of % cent a pound. 
Out of the 73 price series included in 
the index, 19 were higher (against 19 
last week), 13 were lower (against 11) 
and 41 unchanged (against 43). 

Crude petroleum and gasoline prices 
are unchanged for the week. The out- 
standing piece of news in the industry 
was the report of the American Petro- 
leum Institute showing sharply lower 
daily output. The daily average for the 
week ended July 30 was 2,137,500 bar- 
rels, as against 2,205,850 barrels for the 
preceding week, or a decrease of 68,350 
barrels. Oklahoma and East Texas lead 
the districts reducing output. Motor fuel 
oil stocks were also lower, the total be- 
ing 61,172,000 barrels, a decrease of 
1,283,000 barrels from the July 23 total 
of 62,455,000 barrels. Gasoline stocks 
declined, while gasoline “in transit” in- 
creased by 562,000 barrels. Last week’s 
imports of fuel and crude oils were 
slightly less than half of the preceding 
week’s total. No gasoline was imported, 
these imports having stopped after the 
new tariff went into effect on June 21. 

DAILY SPOT PRICES 





Wheat. Corn. Hoge. 
-61 ABY 4.79 
d 4 4.87 
.64 AT 4.76 
63 4 4.65 
d 4 4.38 
-65 d 4.61 
.63 4.67 





Cotton — -Middling 
Wheat—No. 2 red, n i. f., domestic, 
New York. Corn—No. y rellow, New York. 
Hogs—Day’s average, Chicago. 


rant. New York. 


WHEAT 


OLLOWING a rally in wheat prices 
KF last week, the market turned weak 

on Monday and Tuesday, with the 
major portion of the gain wiped out, but 
after a weak opening on Wednesday 
prices rose sharply, gaining from 1% to 
1% cents over Tuesday. On Monday the 
market moved within a very narrow 
range, because of the private crop esti- 
mates which were due on Tuesday, and 
partly because the Liverpool and Win- 
nipeg markets were closed. When the 
estimates were given out on Tuesday, 
the market became very weak, with 
losses for the day amounting to 2 cents. 
The market displayed no rallying power 
and contracts closed at or near the low 
for the day. 
The Spring wheat crop private esti- 


Outstanding Features in the Commodities 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 
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JFMAMJJASOND) FMAM JJ ASONOJFMAM) JASONDIFMAMIJASONDIFMAMJ JASOND) FMAMJJA SOND 
1927 1928 1929 1930 1931 1932 7 
6. 8. Mis- All 
1. Farm 2. Food S. Textile 4. 5. Building 7. Chem-  cella- - 
Products. Products. P Fue Metals, Materials. icals. neous. modities. 
Aug. 2, 1932.... 71.4 97.4 *66.4 143.9 95.8 106.7 95.0 79.4 92.5 
duly 2B.....-.. 71.9 96.1 166.0 143.4 95.4 106.9 95.0 > : 92.2 
July 19........ 70.2 97.5 65.6 143.9 95.4 107.0 95.0 92.0 
OS —E: eer 72.1 98.8 66.5 143.9 95.5 107.2 95.0 79. 7 93.2 
. 2 eee 69.6 94.3 65.8 143.9 95.7 107.2 95.0 79.6 91.1 
June 28........ 68.1 93.3 66.1 145.4 96.0 107.2 96.0 79.6 90.6 
ES 66.3 93.3 67.2 138.1 96.0 107.2 96.0 79.6 88.9 
EMO Whoo. ceces 64.0 91.0 68.2 135.4 96.0 107.3 96.0 79.7 87.3 
June - 4.8 90.6 69.1 134.0 96.0 107.3 96.0 81.1 87.4 
May 31........ 65.9 90.4 69.2 134.2 95.9 107.4 96.2 82.4 87.8 
3 Sea 66.7 91.8 70.4 133.9 95.8 107.7 96.2 82.5 88.5 
ileserasés 67.0 92.0 70.6 135.4 95.8 108.0. 96.2 81.3 88.7 
oF eee, 66.9 92.6 71.1 135.7 96.4 108.1 96.2 83.3 89.1 
Aug. 4, 1931 . 88.5 111.7 93.1 120.0 101.7 114.6 96.6 94.4 101.6 
*Provisional. tRevised. tCorrected. 


1931, d 757. 
THE ANNALIST of f April 8, 
January, 1932, to July, i832 see 


For month! 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 






Aug. 2, 1932. 

Wheat, No. 2 red, c. i. f. domestic (bu.)..... 08 
GONE, Bets BS POO GBA.) oo... ccccctccsscccece 4 
CORED, Bees B Weeee CBG.) . .ccccccccccccccoceces ‘She .28 
e  & oR PSR Ret ey A 
BPmSeey, WRGREIME CBG.) < ..c.cccccccscsocccesccs ‘Se@.4T%, 
Gattis, choice heavy steers, Chi 0(100 Ib.) 9.12 

Hogs. day’s average, Chicago TE Pocced .67 
Cotton, middling upland (lb.)............... -0590 
Wool, fine staple territory (Ib.)............. .36 
Wool, Ohio delaines, scoured (Ib.).......... 36% 
Beef, choice Western dressed steers, 700 lb. 

UN RP IED MAD. occa. ccccccecses cesses 13.50-14.50 
Hams, picnic (Ib.)... OT% 
Pork, mess (100 Ib.). 20.25 
Pork, bellies (ib.)..... dr aeen eee Renese Re 084% 
Sugar, granulated (Ib.)..........0..ceeeeeees 0414 
Coffee, Santos No. 4 (Ib.)........eeeeeeeeees ll 
Ceesee, TO We. FT CB.) ..cccccccccccecccescocs -08 
Flour, fancy Minneapolis patent (bbl.)..... 5. .90 
La prime Western (100 lb.)...........-... 5.45-5.55 
Cottonseed oil, bleachable (100 es 3.75 
Printcloth, 3814- -inch, 64x60, 5.35 (yd.)....... 03 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 

unbranded double cuts (yd.)..........-..-- .03%-.03% 
Cotton yarn, Southern two-ply warps, No. 

i 7 ee ota HR a rae .14-.14% 
Worsted yom poradsecd. 2-40s, halfblood 

WEAVING, Glew (1D.). 2... ccccccccccccccccseces 85 
Silk, 7 pF 4 Japan, 13-15 size, for 

near-b GRivery (1D.)....0ccccccccccccccces 1.42-1.47 
Rayon, 150 denier, ist quality (Ib.).......... d 
Coal, anthracite, stove, company (net ton). 6.85 
Coal; bituminous, steam, mine run, Pitts- 

i ~~ eererrrerterPperr yer 1.20-1.30 
Coke, Connellsville furnace, at oven(net ton) 2.00 
Gasoline, at refinery, Oil, int and Drug 

Reporter av’ge at 4 refinery centres (gal.) .06625 
Petroleum, crude, at well, Oil, Paint eae 

Drug Reporter av’ge for i0 fields (bbl.). 1.017 
Pig ion, ron Age composite (gross ton). 13.76 
Finished steel, Iron Age composite (100 Ib. ). 1.976 
Copper. electrolytic, delivered Conn. (Ib.).. 
 & | ee eppeptreere yess rye 
PAD 5a ce nidcccdgenacstndaseesces 21%-.21% 
Zinc, East St. Louis (Ib.).........-.-+.+-++- 

Lumber, General Bldg. Contractor com- 

WR CAD Beads ccc ccgseceseciscccescestace *15.67 

Brick, General Bldg. Contractor composite 

MY vied ig cadtéadadsokuintdcasn clases *11.85 
Structural steel, General Bldg. Contractor | 

ES MUIR, «cs cnntoacneketanetcns< * 1.60 
Cement, General Bidg. Contractor composite | 

ED ctcecatstdb ides cdequrnascedensnledsese * 2.00 
BORER, TRAGER GR). co ccccocccseccesesecccccs -26 
Hides. heavy native steers, Chicago (Ib.).. 0544 
Paper, =. cqgteast nce cicaad ene 53.00 
Paper, wrap pping i Kraft GE Paccvvcees 04% 
Rubber, ist latex thick a 4hecnnesctions%e 


*Monthly price as of July 15, 1932. 
price as of July 15, 1931. 
Pilation. sCorrected. |B 


Jul 
$0.61 
"46 
28% 
'41%,@.49% 
9.38 
4.79 
0580 
36 
36% 
13.50-14.50 


1103 r+~.03% 
03% 
-13%-.14 
.90 

) 2 37 

6s 

200 


26, 1932. 


Aug. 4, 1931. 
$0.6514 
-73 


For weelty, Sia figures from Nov. 9, 1926, to Nov. 3, 1931, see THE ANNALIsT of Nov. 6, 
pa weekly figures from Nov. 10, 1931, to April 5, 1932, see 
averages of weekly figures ‘from 

E ANNALIST of July 29, 1932, page 142. 


33% 


64% 


13. oor 50 


21. 1 
15 
0475 


hee 


7.80-7.90 

6.45-6.75 
04% 
05% 

§.18% 

1.23% 
Ris} 

7.80 


1.25-1.35 
2.40 


-691 
15.54 
12.014 

OT 

1 


F 12485 
'0247%4-.0250  .0385-.0387% 


$15.77 
11.90 
+1.60 
138 


Oy, 


{Monthly price as of June 15, 1932. 
{Monthly average for August, 1931, on revised basis of com- 


117.16 
$12.46 
t 1.65 


tMonthly 











mates averaged 273,000,000 bushels, 
which is only 32,000,000 ‘bushels under 
the government figure for July 1, and 
compares with 106,000,000 bushels last 
year. A far greater reduction in the 
private estimates as compared with the 
July 1 government estimate was ex- 
pected. The estimate for the Winter 
crop was placed at 8,000,000 bushels 
higher than a month ago, the total being 
440,000,000 bushels, which compares with 
a crop of 789,000,000 bushels in 1931. | 
Another bearish factor was the small 
loss from heat and drought in July in 
the Canadian Northwest, with the three 
Provinces expected to harvest about 450,- 
000,000 bushels as compared with a crop 
of 284,000,000 bushels last year. Statis- 
ticians in Chicago have figured that af- 
ter allowing for crop loss and carry- 
over, North America has a prospective 
total of about 1,650,000,000 bushels avail- 
able for the 1932-33 season, which is 
about the same as last year, and suffi- 
cient to permit exports close to 700,000,- 
000 bushels, after allowing for domestic 
requirements and a normal carry-over. 
Corn and oats were also sharply lower 
on Tuesday, the depressing factor being 
the report that large crops were ex- 
pected. 
MOVEMENT OF UNITED 
WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture and Commerce) 
Week Ended tureey: 


r. 30, July 23, ~~ 
32. 1932. 1981, 


179, pa "175,133 235,727 


STATES 


Commercial stocks at 
end of week. 


Exports for week..... 321 4,790 
tExports for 5 weeks. 3, 760 12,731 

*Revised. +Commencing June 27, 1932, and 
June 29, 1931. 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 
—Week Ended C9471 - 

o_ 22, July 15, Jul 
1932 1331 


1932. 
Elevator stocks and 
afloat at end of wk.129,546 137,013 110,476 
mn except to the 


ted States....... 3,124 2,859 1,991 
CHICAGO GRAIN FUTURE PRICES 
WHEAT (Old Contracts) 

—July——_ ——Sept.— 
High. w. High. Low. 
July 25.............0. 46% 4514 48% 47 
July 26............... 47% 45% 495% .47% 
i AS ‘50 6.474 “51% “ast 
MEE Doc ceescccaasese 51% 49% 53% .51% 
MO on k:o0ccace cee BI 14 52% 31 
EE WP chscsoncascces 50% 49% 522 ‘51% 
Week's range. --. -DL4 .45% .53% .57% 
i) Ge ae ‘ ee Se -515% 
/ SPE ae 50% 49 
|. Rae ; : 51 48% 
Aug. 3 close........ 0% 
444 66% 465 
Range, 1932...... \ & % tt Ap.i4 mia 
WHEAT (New nagonaie or 
—July— —Sept.— —Dec.— 
High. iow. High = High. Low. 
July 25.. 4h 4 5% .48% 471, 51% .50% 
5 - AT 455% ist 48m 24 514 
y na ae ace 515, .49 d 524 
July 28.. .51 d 53% .51 ‘Batt 545 
July 29:. “os? Rt S28 Sor 3% ‘544 
July 50% (50 ‘51% “51, (55%, “bai 
Wk's rg. .51% .45% 53% 47% .56% .50% 
pa een 51% 51% .54% rh] 
Aug. 2 ate 50% _— ma 4 
© Dee e268 . . . 1 
Aus. 3 % .48% 544% $id 
Range, 50% .54 


665, .465, 66% 
982" a. # Ji. ts Ap.14 J1.18 Ap.23 Ji. 118 
aa 


High: Low. Hick"Gow. Hight 

Ow ig re) h. r. 
July 25.. 311 31 3 ‘ 1%, 3 In Low. 
July 26.: :31% 30% [321 (314% “3017 “331 
July 27.. 323 ° ‘33 13154 334 314 
July 28.) (32% “318 (335 328 34% (32% 
July 29.. 31° ‘30% (32% (3147 “33” “301 
July 30.. 31 “30% “3202 1% "3212 
Wk's rg. .32% .30% 33% 31% 34% 31% 
3 ee nit 32 .32 .32% .321 
Aug. 2 31% 30% “31% 3 
Aug ere: 5% .30 .32 P 
close .. aes sly 314 
Range, { 4444 27 45% 7°30 39 
1932.... Je.18 Jy.5 Ja.18 Au.3 Ap 3s Aud 


COTTON 


OTTON prices for the week under 
review strengthened and on Mon- 
day reached the highest level in 
three weeks, followed on Tuesday by 12 
to 16 points decline, and a 12 to 15 point 
gain on Wednesday wiping out Tuesday’s 
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losses. October contracts closed at 5.89, 
against 5.77 a week previous, while spot 
middling upland, sold at 5.90, against 5.80 
last week. Certificated stocks declined to 
376,149 bales on July 28. 

Two factors primarily responsible for 
the rise were the condition of the crop 
and the strength of the stock market. 
Rains last week stimulated weevil ac- 
tivity and, according to the Fossick Bu- 
reau, the infestation is heavier than in 
any other season since 1923. The crop 
this year is in poor condition due to a 
lack of fertilizer, and this, together with 
heavy weevil infestation, has helped to 
firm prices. On the other hand, a large 
carryover and selling by cooperative as- 
sociations are depressing influences. The 
government’s estimate on 1932 produc- 
tion will be published Monday and many 
operators are waiting for this figure be- 
fore making commitments. Several pri- 
vate estimates place the 1932 total above 
12,000,000 bales. 

Secretary H. G. Hester of the New 
Orleans Cotton Exchange in his annual 
statement on Aug. i placed world con- 
sumption of cotton, including linters, for 
the season just ended at 13,331,000 bales, 
a gain of 1,475,000 bales over last year. 
He estimated the carryover figure at 
13,449,000 bales, against 9,130,000 last 
season, while exports, including Canada, 
were 8,831,000 bales, against 6,927,000 
bales. Other totals included in his state- 
ment included the commercial crop, which 


amounted to 14,898,000 bales, against 
13,893,060 bales last year. Mill takings 
amounted to 14,099,0i/ bales, against 


11,828,000 bales last season. 
MOVEMENT OF AMERICAN COTTON 
(Bales exclusive of linters as reported by 
the New York Cotton Exchange.) 

—~W’k Ending Thursday— Yr’s 
July 28, July 21, July 30, Chge 
1932. 1932 1931. P. C. 
Movement Into Sight: 
During week...... 91 51 Sr 
13,262 +11.5 


Since Aug. 1.....*14,78& 
Deliveries During Week: 
To domestic mills 38 46 69 
To foreign mills. 157 106 108 
To all mills....... a 146 177 


Deliveries Since Aug. 





To domestic mills Py 925 4,949 — 0.5 
To foreign mills.. *8,422 6,163 +36.7 
To al) mills.......*13,347 11,112 +20.1 
Exports: 

During week ..... 119 78 Oe tn 
Since Aug. 1. *8,668 6,820 +27.1 


‘Werld Visible Supply: 


Close of week.... *6,604 6,697 *5,180 +27.5 
Week's change.. *93 -- —9106—. 
*Adjusted. 
NEW YORK COTTON FUTURES 
—— .— ——Dec.—— —Jan.—— 
“<: Low. High. Low. High. Low. 
July 5.74 5.64 5. 5.79 5.94 5.87 
July 26... 5.79 5.68 5.93 5.84 6.00 5.91 
July 27... 5.91 5.73 6.06 5.88 6.14 5.96 
July 28... 6.09 5.87 6.23 6.01 631 6.11 
July 29... 6.03 5.90 6.19 6.08 6.08 6.27 
July 30... 6.01 5.95 6.17 6.12 6.12 6.25 
Wk’s rg.. 6.09 5.64 6.23 5.79 5.79 6.31 
Aug. 1... 6.00 6.09 6.19 625 6.29 6.33 
Aug. 2 5.96 5.80 613 5.98 6.21 6.05 
Aug. : . 6.03 5.83 6.20 598 6.24 6.06 
Aug. 
ps 5.99 6.14@6.15 6.23 
Ran {_ 7.59 7 .30 84 5.30 
19% 2" 1Fb.19 Je.9 Fb.19 Je.9 Fb.19 Je.9 
—Mar.—— —— — 
High. Low. High. Low. 
I i 0.55 54e ee .11 6.03 . 6.16 
BD Gv 64 N0e0er ccees 6.14 6.04 6.29 6.20 
July 27... 6.26 6.10 6.45 6.25 
July 28... 6.47 6.24 6.60 6.39 
EL 6.41 6.31 654 6.43 
July 30. 6.40 6.35 655 6.50 
Week’ hy TOME o6 ccc 6.47 6.03 6.60 6.16 
p< . 6.43 6.47 6.58 6.61 
Aug 2 6.34 6.20 6.48 6.32 
Ts eee 6.41 6.21 6.54 6.35 
Aug. 3 close. ‘ 6.35 6.50 
, 1 7.16 5.54 660 5.69 
Range, 1932.....--..)ap15 Je9 J1.28 Jed 


According to an official of the Farm 
Board, the Grain Stabilization Corpora- 
tion has not been liquidating in the con- 
tract market, but the disposition of the 
650,000 bales contemplated of the 1,300,- 
000 bales held over from the 1929 crop 
would be in actual cotton to consumers. 

The New York Times adjusted index 
of carded cotton cloth production showed 
a drop of 3 points to 56.7 on July 23 
from 59.7 for the week ended July 16. 
Prices showed a firmer tone because of 
a sizable increase in print-cloth orders, 
but manufacturers are hesitant in in- 
creasing production, the majority con- 


tinuing on curtailed schedules. The New 
York Cotton Exchange Service reports 
that Japanese mills are continuing to 
operate at recent high levels, although 
sales have dropped below production. 
The decline in the yen has helped Jap- 
anese export trade. 


SILK 


ILK prices, after a steady advance 
last week, turned downward on Mon- 
day and Tuesday, but retained some 

of the previous gain. The August con- 
tract closed at $1.30 on Tuesday, against 
$1.22 last week. Spot silk was quoted at 
$1.42, against $1.32 last week. The turn 
in prices was accompanied with a smaller 


turnover. Cables from Japan on Tues- 
NEW YORK SILK FUTURE PRICES 
—_— — , Mar.—— 
High. Low. High. Low. High. Low. 
July 25... 1.25 1.25. 1. ae ce a 
July 26... 1.22 1.22 1.30 1.29 1.30 1.30 
July 27 ea -- LE Le te ie 
July 28 - --- 135 134 135 1.34 
July 29 1.36 1.320 1.37 1.37 1.38 1.36 
July 30 1.43 38 144 142 1.44 1.43 
Whk’'s rg.. 143 1.22 1.44 1.29 1.44 1.30 
Aug. 1... 1.36 1.35 1.38 1.37 140 1L37 
 — See cos Sa” 2 Oa oe 
Aug. 3... 1.33 1.33 1.36- 1.36 1.36 1.33 
Aug. 3 
c ae P i 1.35 1.36 
Ran e {2 15 1.44 1.15 1.44 138 
1932. FOL 13 Pm 28 J1.30 Je.1 J1.30 J1.26 


day reported a slight recovery with the 
market steady. 


SUGAR 

UGAR prices remained steady during 
S the past week and closed firm on 
Tuesday. The market was 


dull. The report that the banks may not 
NEW YORK SUGAR FUTURE PRICES 


very 


—Sept.— ——Dec.——- ——Jan.—— 

ne Low. Ty Low. High. Low 
July 25... 1.01 99 1. 1.04 1.03 1.02 
July 26... 1.02 1.00 j 1.06 1.04 1.03 
July 27... 1.02 1.00 1.06 1.05 1.03 1.02 
July 28... 1.01 99 105 1.05 1.03 1.01 
July 29.. 01 1.00 1.06 1.05 1.02 1.01 
July 30 Closed. 
Wk’s rg.. 1.02 .99 1.07 1.04 1.03 1.01 
Aug. 1... 1.01 99 1.06 1.05 1.03 1.02 
Aug. 2... 1.02 99 #107 +105 1.04 1.02 
Aug. 3... 1.02 1.02 1.07 1.06 1.05 1.05 
Aug. 3 

close 1,07 1.04 


193: | Ja.4 Je2 Ja.4 
—Mar.—— ——May—— —Ju 
Hig. Low. High. Low. High. eas 
July 25... 1. 1.05 1.12 1.10 : 
July 26... 1.08 1.05 1.13 1.18 1.18 1.17 
July 27... 1.07 106 1.12 1.1223 1.18 1.17 
July 3%...106 10 i111 1.30 1.16 1.16 
July 29... 1.05 1.05 1.10 1.10 1.16 1.16 
July 30... Closed. 
Wk's rg.. 1.07 1.05 1.13 1.10 1.18 1.16 
Aug. 1 1.05 1.06 1.11 1.10 1.17 1.16 
Aug. 2 1.06 1.05 12.12 1.12 1.18 1.15 
Aug. 3 eS eee i ii (136 1.17 
Aug. 3 
close . 1.11 1.17 


Range, 1.21 7. 2% 82 1.20 1 
1932...) Mr.3  Je.2 Jl.15 ee J1.14 J 








E 


release the 700,000 tons of segregated 
Cuban sugar until June 30, 1933, instead 
of Jan. 1, unless the price reaches 1% 
cents cost and freight New York, had a 
steadying influence. 

According to Lamborn & Co., Inc., 
shipments of Cuban sugar to countries 
other es the United States amounted 
to 566,175 tons for the first seven months 
of the year, compared with 367,871 tons 
during. the corresponding period last 
year. Shipments to this country amounted 
to 978,423 tons. 


HIDES 


IDE prices during the past week 
have moved within a narrow range 
and closed at about the same level 

as for the preceding week. Prices rose 
on Monday, but profit-taking on Tues- 
day for a while depressed the market, 
which recovered slightly before the close. 

There has been considerable activity 
in the market, and sales for the week 
ended July 29 amounted to 7,000,000 
pounds as compared with 5,500,000 


Continued on Page 182 


Government Bonds Move in Narrow Range— 
New Issue of Treasury Bills Offered 


ended last Wednesday moved in a 
narrow range following last week’s 
sharp rise in Treasury bonds. The only 
issue to move to new high ground for the 
year was the 4% per cent Fourth Lib- 
erty, which sold on Wednesday at 103.2. 
A total of $345,292,600 was alloted on 
the subscriptions to the issue of 2% per 


( {ended ast We bonds in the week 


cent two-year Treasury notes. Allot- 
ments on the 3% per cent four-year notes 
totaled $365,138,000. 

The Secretary of the Treasury gives 
notice that tenders are invited for Treas- 
ury bills to the amount of $75,000,000, or 
thereabouts. They will be ninety-one-day 
bills, and will be sold on a discount basis 
to the highest bidders. The Treasury 


bills will be dated Aug. 10, 1932, and will 
mature on Nov. 9, 1932, and on the ma- 
turity date the face amount will be pay- 
able without interest. They will be issued 
in bearer form only, and in amounts or 
denominations of $1,000, $10,000, $100,- 
000, $500,000 and $1,000,000 (maturity 
value); and they will carry the usual 
tax-exempt provisions. 
























































United States eidmainas Securities | 
Recent Trend (Federal Reserve Board) 
—Weeks Ended— ———— — --—-- 
Average ield on: July 30. July 23. July 16. July9. July 2. June 25. June 18. ‘June —— une 4. May 28. May 21. May 14 
‘Treasury notes and | 
copedaeien (3-6 mos.)...... .29 .26 10 .22 33 53 40 .20 12 08 16 46 | 
S. Treasury bonds j 
(3 long-term issues)... 3.59 3.65 3.67 3.70 3.73 3.72 3.76 3.85 3.88 3.84 3.82 3.70 | 
Bonds: Week Ended July 30, 1932 | 
Figures after decimal points represent S2nds of a point 
Outstandin ng Range Since Date of Issue— Week’s Range— 2 
July 31, ty - Date. oF ; Date High. Low. st. Bid Ksked Yield 
2 % Consols of 1930............ "$809,724 Apr., 1902 Oct., 1913 : 99 
2 % Panama Canal, 1916-36. . a8 952" $20 Oct., 1906 a5 July, 1913 98 99 
2 % Panama Canal, 1918-38... 25,947,400 103% ..... 1923 96 Sep.. 1913 984 99) 
3 % Panama Canal, 1961....... 49,800,000 103 Mar., 1916 ol Apr., 1920 9 99 
3 % Conversion bonds, 1946-47.. 28,894,500 son ‘a4 P saa 9 9 
244% Postal Sav.(4th to 43d ser.) ___ 43,453,360 Soni vec 
. aR ror $796,773,490 
34% First Liberty, 1932-47...... - -$1,392,228,350 103.1 Oct. 19, 1922 86.1 June 2,1921 101.6 101.2 101.4 101.4 101.5 .32 
% First Liberty, 1932-47. 5,002,450 102.17 Jan. 17, 1925 83. May 19, 1920 a 100.7 100.16 
% First Liberty, 1932-47. 535,983,300 103.30 Mar. 9, 1927 84.00 May 21, 1920 101.26 101.22 101.25 101.22 101.24 
4% Fourth Liberty, 1933- 38.... 6,268,100,450 105.5 May 19, 1931 82.00 May 20, 1920 103.00 102.17 102.29 102.31 103. 1 
Total Liberty bonds....... $8, 201,314,550 
44% Treasury, 1947-52 ......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar 1923 107.4 106.12 106.23 106.27 106.29 3.65 
4 % Treasury, 1944-54 ......... 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 103.30 102.27 103.23 103.24 103.25 3.63 
3%% Treasury, 1946-56 ......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 102 12 101.00 102.00 102.00 102.4 3.55 
3%% Treasury, 1943-47 ......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12,1932 100.12 99.29 100.00 100.1 100.2 3.36 
3%% Treasury, 1940-43 ......... 352,994,450 103.16 Ma: , 1931 87.24 Jan. 12, 1932 100.6 99. 99.31 100.1 100.2 3.39 
3%% Treasury, 1941-43 ......... ‘917,050 103.16 May 20, 1931 88.1 Jan. 11,1932 100.5 99.31 99.31 100.1 100.2 3.39 
3%% Treasury, 1946-49 ......... 821,403,000 101.21 July 22, 1931 83.00 Jan. 11, 1932 98.4 96.25 97.24 97.29 97.31 3.27 
3 % Treasury, 1951-55 ......... 800,421,500 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 97.8 95.25 96.24 96.28 96.30 3.17 
Total Treasury bonds..... $5,258,776,100 
Total bonds .... $14, 256,864,140 
| Treasury Notes and Certificates of Indebtedness Treasury Bills 
Outstanding. “Bia. Aug. 2 Yiela. (Rates quoted are for discount at purchase) 
3%% Series 1932, mature Dec 15........ $600 101.3 101.5 0.27 —Aug. 2—. 
4% — Service r retirement fund, 231. 300,000 Maturity Outstanding. Issued at. Bid. Asked. 
eries RRR Orr ,300, 0 2 ; of, 
4 % Foreign Service retirement fund, ro 3 17 1932 +78: 000,000 0.43% 0.45% 019% 
St PE 2006 s'4:0.6)00 4060060 2,189,000 Aug. 1932 60,050, 0.39% 45% 0.15% 
4 % Canal Zone retirement fund, Aug ai 1932... 100,022,000 0.32% 0.45% 0.15% 
Series 1936-1937 .................. 2,084,000 aa “ Sep 1932.._ 100,466,000 0.41% 0.45% 0.25% 
| 3 % Series A-1934, mature May a 244,234, 101.31 102.1 1.80 Oct a 1932 75,278,000 0.39% 0.50% 0.25% 
| 3 % Series A-1935, mature June 15.... 416,602,800 101.00 101.2 2.61 Oct. 19° 1932.. 75,923,000 0.40% 0.50% 0.25% 
TN i csi ccncarmaell $1,486,856, 600 Oct. 28, 1982... 83,517,000 0.467% 0.50% 0.25% 
Pah eries 7o-ue mature Sent. . aaa Sane are ee 190-4. + motes - §006,508,080 
34% Series TO-1983, mature Oct, 15..... 338492900 100.18 100: Total Interest-Bearing Debt Outstanding 
% Series A-1933. ‘mature Feb. 1...... ,372,000 101.23 101.25 
3%% Series TM- 1933, mature Mar. 15.. 660,715,500 101.31 102.1 0.43 Aug. 4 *$19,780,176,840 
2 Mirst Series, mature Mar. 15, 1933. 33,787,500 100.16 100.24 June 30, 19,161,273,540 
4 % Adjusted Service ee Fund May 31, 18,728,706,540 
Series, mature Jan. 181,300,000 Sain ais - Apr. 30, 18,287,411,840 
2 % Series B-1933, mature 100.31 101.1 0.60 ar. 31, 18,189,799,690 
14%% Series TJ-1933, mature June 15 100.14 100.16 0.91 Feb. 29, 1932 17,820,334, 290 
244% Series B-1934, mature Aug. 1 100.8 100.10 1.96 Jan. 31, 17,515,271, 290 
314% Series A-1936, mature Aug. 1 101.00 101.2 2.96 Dec. 31 7,528,489,430 
June 30 519, 588, 640 
Total certificates............... June 30. ,892,350 
Total notes and certificates. . ..$4,876,512,700 “Approximate. } 
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| Stock and Bond Market Averages and Volume of Trading 
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BOND YIELDS COMPARED WITH m 43 STOCKS 3 RUBBER 3 MERCHANDISE 
‘ia STOCK PRICES es ti 0th cen: _— Sa sili ti ncsincchepeagecgeentedaamntmapiigitaiiiaes 
: ' 400 ———-—20 20-77 20 20 
) oa | | Ty 
| | | | | | 
200) tT 4420 | RiPnn pe 
a ioe SH rth 1Oo-——-+—++ } +—t-—++ +410 
| 
| | 
180 | t 440 | aie A 
ea ae eS eae SS = L re) | Biccelcsdiealll 1 Bool Becnailh i 1 | 1 
, | JUN JUL AUG = JUN JUL AUG ° ° JUN JUL AUG a 
1607 - - + +460 a ———_—_—_—— 
AVERAGE NET VIELD 
ON 10 HIGH GRADE BONDS 5 RAILROAD 3 COPPER SMISCEL LANEOUS 
140 60 rerttrtrtmeeus TTT Th z= TT TT 20 ” TT 
a a 
Vv 120 | | 
= rT ¢ rT yt " P RA a ° 
> | | | 
| | 
+ 9 } | | 
z | 
3 100) }528 | 
- | yu tt ih Jil it ou S22 Sa ae 2S oO fe) rer . . re) 
| JUN JUL AUG JUN JUL AUG JUN JUL AUG 
——T— 15.40 THE ANNALIST WEIGHTED AVERAGES 
5 UTILITIES OF GROUP LEADERS 
pan a ee 7-30 43 Stocks Combined 4 Standard Oil 
60}— 5.60 Te July High. Low. Last. | July High. Low. Last 
28.. 18.3 16.8 17.8 | 28.. 18.6 17.4 18.1 
29.. 18.6 17.2 18.3 | 29..183 17.5 17.9 
30.. 18.6 17.9 184] 30.. 18.2 17.6 18.1 
4 | | Aug. Aug. 
| ee | | = {20 1.. 19.3 18.0 18.4 1..19.1 17.9 18.5 
+20 
2.. 18.7 17.3 17.6 2..18.7 17.7 18.0 
3.. 19.5 17.4 19.4 3.. 189 17.9 18.9 
ae | i = 33 Industrial Stocks P- ne id 
uly F4 w t. 
a a Lhe ottitil | |i i i i ih, wy ee tre es | 2-19 109 113 
j J JUL AUG JUN JUL AUG 29.. 81.2 78.7 80.6 4 ‘ a of ny 
: ilLittiir tay | 30.. 81.2 80.1 380.9) 30. 1. - 
ST 4, -de2o Aug. 6. 
: 1931 1932 | 33 INDUSTRIALS 4 STANDARD OIL 1. 82.9 80.3 80.9 > 3 3 
| Ss. Sie a. Chases % 5 . . 
p 100, T eS ala 100 o— é ae 20 3.. 83.4 79.2 83.1 3.. 12.3 11.1 12.2 
} — 2 Electrical Equip- 
' AVERAGE PRICE OF 10 HIGH GRADE | 3 Steel Stocks ment Stocks 
' RAILR July High. Low. Last. July High. Low. Last. 
wi LROAD BONDS DAILY = | 28.. 13.4 126 13.0] 28..120 106 11.5 
480 29.. 13.6 124 13.3 | 29..12.0 10.9 11.6 
_AUG 3 10F 10 % 13.7 13.0 13.5 30. 12.0 11.4 119 
1.. 14.3 13.6 13.8 1..130 114 118 
+ Sh . 2..126 112 11.4 
e2— lgo | 3..15.0 131 149] 3°: 133 11:5 13.1 
JUN JUL  — oF oe ee ee ae ee 5 Motor Stocks 3 Merchandise 
JUN JUL AUG oO July High. Low. Last. | July High. Low. Last. 
28.. 24.5 22.7 24.3 28 14.7 14.1 14.2 
80} 80 29.. 25.0 239 24.8 ‘- 1 
3 STEEL 30.. 25.2 244 25.1 | 30..149 143 14.7 
at sO 5 INDEPENDENT OIL Aug. Aug. 
| 20 reas Soe 1.. 25.5 24.4 246 1.. 154 144 14.6 
T7729] 2!) 24's 234 236] 2.149 139 14.1 
78) 78 3.. 25.4 23.3 25.2 3.. 15.9 14.0 15.8 
A 3 ‘Rubber Stocks 5 Miscellaneous 
1OF +44 } | | July High. Low. Last. July High. Low. Last. 
ry “to Py i oe ee 28.. 80 7.0 7.6] 28.. 94 74 8.5 
| ; +— —+410 299.. 79 72 7.7|29.. 94 81 9.1 
76 t 76 30.. 78 75 7.7] 30.. 95 86 92 
Aug Aug. 
.. oS 2h 1.99 88 9.1 
ol Ee a ee 2°75 69 69] 2.. 92 78 82 
, | JUN JUL auc ° ol ! SSeenir 3:. 78 68 78] 3..107 80 105 
74) | 174 JUN JUL AUG 3 Copper Stocks 5 Railroad Stocks 
July High. Low. Last. July High. Low. Last 
| 5 MOTOR | | BOWS 3 US| Bo Be Rt ms 
30 —41-7 panniers | ae 2 ELECTRIC EQUIPMENT 30.. 182 17.7 180 | 30.. 284 27.7 28.1 
72 + +72 i i a cn oe Aug. Aug. 
| 1..19.2 18.2 18.6 1.. 28.5 27.2 27.3 
| 2..194 184 18.5 2..27.6 26.4 26.6 
| 3..198 184 196] 3.. 289 266 28.7 
70. | - 20,92 lao | | 9 Oil Stocks 5 Utility Stocks 
- ++ me oS eee July High. Low. Last. July High. Low. Last. 
/ Jun J AUG | ve -. 30.5 28.3 294 | 28.. 252 231 244 
| | 29.. 30.1 284 29.4 | 29.. 265 23.6 264% 
| 30.- 29.8 28.9 29.6 | 30.. 263 25.3 25.9 
AVERAGE NET YIELD ON TEN HIGH- us. = 5 
; re) L Hh Bethe teccal 1.. 31.4 29.4 30.4 1.. 27.6 25.5 25.9 
; GRADE RAILROAD BONDS JUN JUL AUG al gti ii | Seer 2°: 309 29:0 296| 2.. 20 233 239 
| 1931. 1932. om ik | _JUN JUL AUG 3.. 31.2 29.0 31.1] 3..274 236 27.1 
January ... 4.22 5.07 E ANNALIST WEIGHTED AVERAGE 
Pebruary $2 5.45 OF 33 INDUSTRIAL STOCKS The New York Times Stock Market Averages 
| April 421 5.31 f $06) ——. <—_— 1883 MONTHLY HIGH, LOW AND LAST 
a High. Low. Last. High. Low. Last. 
Sane’ ‘15 5.60 Jan. |... 161.8 150.9 155.4 99.7 87.1 89.6 ——-25 Rails.- -—25 Industrials. | ——-50 Stocks.-_—, 
uty tis 838 «Feb. ....:178'9 154.0 173.9 99:7 862 93.2 _ 191. ee ES ee ee. hee 
yr —_ 176.1 159.0 160.4 985 851 859 July ............... 72.32 60.72 60.95 213.32 184.35 186.93 142.82 122.53 123.94 
Se 434 April 62.7 135.8 143.6 86.5 75.3 75.9 w 
October 472 BO vces 147.5 127.7 128.2 79.2 68.6 68.9 1932. 
November ... =e a June 152.3 121.2 145.0 74.7 67.7 68.9 January ........... 33.96 24.41 29.70 127.81 106.32 111.65 80.88 65.36 70.67 
December . 521 - July ..150.9 133.0 136.1 81.2 68.6 80.9 February S adaatein 32.49 25.48 28.60 129.16 103.93 118.44 80.56 64.70 73.52 
For monthiy data from January, 1883, io AUS: ----143.3 133.3 137-7 ..2. 0... 1... March :...........- 30.59 22.83 22.°6 128.71 105.97 106.72 79.57 64.40 64.84 
ie: isi, wwe THe ANNALIST 0 July 24, hm . eee 1.8 | te] ecco eeec sees ay Cb er cvesoesens rey ie ae 97 ye} eg cas er = M4 Sa 
— , nee sees i = * Bepeeeeooranres WO cecccccsccccce SAD See 1031 74.02 60.57 61.03 44.15 35.48 35.77 
L AVERAGE NET YIELD ON TEN HIGH. saad 108.3 MOU TM. ide dana saa July 17.66 10.34 77.85 57.62 77.25 47.75 33.98 47.32 
' Week GRADE RAILROAD BONDS THE ANNALIST ADJUSTED INDEX OF WEEKLY HIGH, LOW AND LAST 
Ended: 1932. 1931. 1930. 1929. 1928. 1927. 33 INDUSTRIAL STOCKS ———25 Rails——_. ——25Industrials——, _———50 Stocks 
June 25... 5.52 4.18 4.30 4.60 4.28 4.21 ———1931—_—_, ———_1932-_____ Week Ended High. Low. Last. High. Low. Last. High. Low. Last. 
July 2.:.552 416 430 463 428 418 High. Low. Last. High. Low. Last. May 28......... . 13.74 11.70 11.95 980.85 6887 71.32 47.99 40.29 41.63 
July 9...5.53 416 4.27 460 4.34 4.19 RG: Re 77.1 71.9 74.1 460 40.2 41.4 | aaa 13.98 10.56 13.86 73.83 63.31 73.32 43.90 36.93 43.62 
July “ 5.36 4.16 4.26 460 4.38 ‘2 Feb. ..... 85.1 73.2 82.7 45.9 39.7 42.9 Jume ll........... 13.85 11.66 12.92 73.16 64.29 68.98 43 37.97 40.95 
July . 5.29 416 4.26 461 4.38 4.20 Mar. .... 83.5 75.4 76.1 45.3 39.1 39.5 J 12.60 12.74 74.02 67.69 68.88 44.15 40.17 40.81 
: July = . 5.14 4.19 425 459 440 4.16 April .... 76.9 64.2 67.9 39.6 345 34.8 11.48 11.54 70.29 63.47 64.02 41.72 37.47 37.73 
' arer comets weekly data on bond yields A siti s oe oe He] 30.9 318 10.34 10.45 2.57 37.62 $8.98 3 33 33.08 371 
c e nn of 1927, see THE AN- ween . . 7 . . ‘ ; 4 { ; . . 
RE acca 70.8 624 639 36.9 31.2 36. 10.69 1248 65.45 5819 64.21 5 i 
NALS? Of Feb. 26. 190, pase 302, Bee | Beli cadllinres 11.86 1369 (6773 «6142 «67.03 40.88 38634036 
GRADE RAILROAD BONDS ev. at ae Ss DAILY HIGH, LOW AND LAST 
1932. ae ro 47.8 41.1 429 ——_—25 Rails > .——25 Industrials—— —_—§50 Stocks——— 
Aug. July. June. May. Apr. Mar. Feb. High. Low. Last. High. Low. Last. High. Low. Last. 
26...... 81.00 .... 73.95 82.11 83.91 83.42 NEW BOND ISSUES Ce ee 16.47 14.86 15.72 76.27 71.77 74.50 46.37 43.31 45.11 
es os 81.06 77.45 73.01 81.85 .... 83.50 (Thousands) SS Speers 17.59 15.48 17.29 77.71 73.78 76.71 47.65 44.63 47.00 
: BB. os. S154 17-94 72.22 81.64 83.45 Week Ended July 30....2...... 17.66 1710 17.39 77-85 75.61 77.25 47-75 48.35 47.32 
. epee 82.71 77.16 |: 80.40 82.35 .. July July = July Aug. 22000000000! 1676 156) 1582 7828 1425 aor ites deer ff % 
30.0... toss ° 8235 29°32, 22°32. 31°31. Aug. Beeeseeceee, 16.76 15.69 15.82 78.28 74.25 75.07 47.52 44.97 45.44 
} 1 83.31 77.39 70.78 . 81.18 83.32 81.85 Public utility....... $22,500 $25,000 Ae geste eis ot pee ‘ y - 82.38 50.34 45.41 49.90 
' cose . ’ / State and municipal $2,520 5,306 18,592 For monthly high, low and last from January, 1911, to March, 1931, see THE ANNALIST 
; For com) — va ad figures from Nov. 2, ——_  ____ __"__ of April 10, 1931, page 684. For the revised list of stocks included in these averages se¢ 
; 1931. to bt see THE ANNALIST of ees $2,520 $27,806 $43,592 HE ANNALIST of June 3, 1932, pase 914. For annual range from 1912 to date see THe 
; May 6, 1932” A Year to date...... "807'630 805°110 2.846.395  ANNALIST of July 15, 1932, page 
— 
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20, en wos SeLcneee, Seine ™ Shares Sold, New York Stock Exchange 
| 
| i 4 MONTHLY TOTALS BY GROUPS MONTHLY TOTALS 
1931. Rails. Industrials. Total. (Millions of shares) 
DE ceca 1,231,490 32,308,290 33, 539,780 1929. 1930. 1931 1932. 
August .... 1,196,660 23,693,617 4,890,277 January 110.80 62.31 42.54 34.34 
200 September... 3,119,212 48,020,685 Bt 139,897 February 77.97 68.72 64.15 31.72 
so | October .... 4,403,040 43,491,640 47,894,680 | March 105.66 96.55 65.49 33.06 
| November .. 3,405,789 33,962,939 37,368,728 April 82.60 111.04 54.33 31.40 
December .. 5,142,4 45,048,051 50,190,478 | May 91.28 78.04 46.66 23.15 
| | 1932. June 69.55 76.59 58.72 23.00 
| July 93.38 47.75 33.54 23.06 
‘ January .... 5,227,470 29,114,986 34,342,456 | August 95.70 39.87 24.89 
liso February ... 3,414,729 ,303,827 31,718,556 | September 100.06 53.55 51.14 
5 — wil OPCR ...... 2, 600 30,193,918 33,060,518 October 141.67 65.50 47.89 
3 k= ie =. seer 2,811,263 152,745 31,402,988 | November 72.46 51.95 37.37 
3 [ = ay ........ 2,093,205 21,057,842 23,151,047 December 83.86 58.76 50.19 
8 By DE hans ses 2,680,458 20,317,404 22,997,862 aie 2 28 om 
ae 2,697,983 20,357,741 . 23,055,724 Total 1,124.99 810.63 576.92 
oo 
| | WEEKLY TOTALS AND DAILY AVERAGES 
| | | 1932. —RAILROADS.—.  —IND. AND MISC. - AL. 
20} 20 | Week Ended Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
| i ere 782,906 177.933 9,3% 1,820,304 8,792,245 1,998,237 
zs wait ea coe o Be oS Vee 972,835 180,155 9,098,771 1,684,958 071, 1,865,112 
SO war JM 246 Au SEP OCT NOV BEE m7 ER Ma APR Hi IK Mu Seer 1,788,770 331,254 8,457,243 1,566,156 10,246,013 1,897,410 
—— | Ci) ae eo Looroig ise.a/3. «A B7S.67L «= "92197 © SiBreees «tor 340 
| | ed ae ae eavdaeee 01, pole . : x K 1,107, 
r— — ———— | 2 RRR 781,291 144,684 5,082,762 941,252 5,864,053 1,085,936 
AVERAGE DAIL SHARES SOLD ‘BY WEEKS an © ee | Lititli,}f, | Feb. ................ 94,765 226,083 7,805,679 1,774,018 8,800,444 2,000,101 
or 76 | | ccaiameies  ‘yathelieagimanaebiemeaaeey ~Sepzasranaad |  & are 1,121,668 207,716 16,360,161 1,918,548 11,481,829 2,126,265 
| | be , Sartre 459,815 104,503 4,231,875 1,7! 4,691, 066,293 
Mar. } i Re ee 690,940 127,952 7 102,847 1,315,963 4,008, 187 1,443,294 
_ i NEW Y STOC DE bcssncheaecens 1 6 1,288, 7,509, 1,390,716 
BONDS ay FP ORK STOCK § Mar. 19........: 849, 150 157.250 8,126,135  1/504'840  8'975,285 1,662,090 
- a} 1a, 4 SD, Ei sbcccceses 427,195 97,090 4,278,346 972,351 4,705,541 1,069,441 
Zz z Week Ended come, — SERRE eer 657,942 121,841 6,873,708 1,272,909 7,531,650 1,394,750 
15 ; July 30, 1932. (ae Sepeee 751,440 139,156 9,510,411 1,761,187 10,261,851 1,900,343 
\3 ? Corporation Fea teat ,414,000 $27/630,000 Apr. 16 .183 127,441 7,436,525 1,377,134 8,124,708 1,504,576 
U. S. Government.... 11,916,000 Be 1 BE BB occsicsccccece 610,560 113,067 4,749,073 879,458 5,359,633 992,525 
| 2 | | | i | MME "sco cwckcass 15,682,500 14,219,000 Ape. Se 800 5,333 4,512,026 835.72 q 5,081,726 oa 060 
—— EP ERS Shea Wie-waece ean: , 96 5,732,468 , 266, Oe 
| | Ee $68,012,500 $43,244,500 | May 14............. 527,750 97,731 3,923,312 726,539 4,451,062 824,271 
| Bea es q ee eer 454,329 84,135 4,220,539 781,581 4,674,868 865,7. 
| BONDS SOLD ON NEW YORK STOCK 8 area 496,310 91,909 5,786,427 1,071, 6,282,737 1,163,470 
Peres ce saree ee 2s ke Soe se EXCHANGE (GROUPS) OS rer 666,162 151,400 7,404,502 1,682,841 8,070,664 1,834,242 
Won a 8 Re SEF OCT WV BE a An JS ICM Dende (Par Value? - eee 764,340 141,544 5,285,354 978,769 6,049,694 — 1,120,314 
a PE MED ais cas xiois 6, 117,815 3,819,323 07,282 4,455,523 $25,097 
Week Ended Same Week | June BD... cose ees 366,146 67,805 2,676,065 495,568 3,042,211 563,372 
N. ¥. TIMES BOND MARKET AVERAGES ev July, 30, 1932. $7 198) on July : nwa oansihes ee iat a eae pte 5 See. 78 oes. 
—-——1931-—__, ———1932-___, | ‘tuesday 7'277 000 uly , 69, 2,776,0 x 080, 1 
; : ; 277, A ia shan «0.0 531,620 98,448 3,898.377 721,922 4,429,997 820,370 
tan .... ao a3 Loe. Hien. Low. las. Wednesday 7,935,000 | July 23....: 591,765 109,586  3,853,80 713,667 _ 4,445,565 823,253 
Feb... 8547 84:30 8527 67:00 64.54 66.98 ane ay yor oo) | July 30. 1,225,490 226,943 9, 268,667 1,716,420 10,494,157 1,943,362 
Mar. .... 85.41 84.28 84.28 69.00 63.84 63.84 | Saturday... |||! : rs : . . 
Apr. a 84-26 82.53 82.97 63.00 59.51 6017 | Saturday _ 4,103,500 DAILY TOTALS 
ay ‘ 4 ‘ : \ F 51.94 ; —_oeocaatcscasnnitcateieat — 
fan. ae ae ae ae ee ae Total week $68,012,500 $43,244,506 So es —XEAR TO DATE.— 
a: ee Tor ae... -.. $1, $1,783, Bee oe ot CeO eens | July 28 370,470 2,365,165 2,735,635 196,716,367 364, 217, 716 
eens 0 Cc le 10,241,000 roan, July 29. 337.570 1,764,364 2,101.93 198,818,301 365,437,366 
Oct. .... 73.99 70.96 71.76 Oe Sean 1,667,000 Y July 30. 83,680 827,170 910,850 729, 365,835,586 
Row. Re Oa O88 rf eo I ee ee 
Dec. |... 69.23 59.85 65.53 BONDS SOLD, N. Y. STOCK EXCHANGA ug. 2. ) 39,330 275, 367,453,461 
Year... 85.80 59.85 65.53 ue veins te weilons of Gelinas Aug. 3. 248,020 2,151,494 2,399,514 205,675,101 368,268,321 
NEW YORK TIMES BOND MARKET 1931. 1932. piwets ES ee. ee ree 
AVERAGE (40 BONDS) Jan. 259.7 292.9 BONDS SOLD ON NEW YORK STOCK EXCHANGE, 
Comes ‘Mar Feb. 190.1 222.7 (PAR VALUE.) 
Date. Rails. Indust. Utilities. bined. Ch’ge. oy ate oe3 1931 Corporation. U.S. Govt. Foreign. State. City. Total. 
July 25...55.79 64.27 66.77 60.66 +.57 | May ae Mee | SOY .606.ccece 132,966,500 8,389,200 79,375,000 ee 220,730,700 
uly ». +00. . . . —_ July 220.7 243.6 
July 28...56.40 65.56 67.31 6142 +.61 | Aug. 188.6 .... January sess $156,410,000 $69,547,300 $66,967,500 ‘icna tone $292,924,800 
july 30. 3r90 86.00 or79 e244 TZ Sept. 318.3 February ..... 107,912,000 55,519,250 59,115,000 ee i, 222'546,250 
Wk's rge., 40 bonds—High 62.44, low 60.66. | Nov. 3325 ~~ ibeheet 8670/00 80'582'750 £3 '$25'900 ia Boh 18s 750 
Aug. 1...58.45 66.5 68.1 62.99 +.46 | Dec. $35.2 ay 114,961,000 86,809,400 59,851, 261,621,400 
Aug. 2...57.62 66.61 67.71 62.39 —.51 — -- —— ——_— June 122,480,200 66,294, 67,001,000 255,775,800 
Aug. 3.. '58.24 66.82 68.37 62.92 —.53 Total....2,939.7 3,020.3 2,779.1 3.075.3 Cte July . 123,803,000 45,947,950 73,886,600 243, 637,550 
B St ti ti 
THE ANNALIST INDEX OF BUSINESS ACTIVITY FOREIGN EXCHANGE RATES WEEKLY 
— 1932 1931 All quotation bl t s oth 
June. May. Ape. Mar. Feb. Jan. Dec. Nov. Oct. June. : SS a a eo ty. ~ 
Pig iron production. ..-. 19.7 22.5 249 27.9 315 315 31.9 363 37.4 52.8 Par. Country and Unit. uly 30, 1932 Juiy 23, — sans 1, 1931 
pee A. cedingss aint =? 3 =2 Fa 3 = = as a4 s¢ .8666 ENGLAND (pound) 55 55% Low High. Low 
rei car ioadings....... ° e 5 " * e le ° 5 D — 3: f 
Plectae power uction.. 88. 3 67.9 70.4 72.2 73.1 73.5 76.9 76.2 78.1 $4.2 el 3.55% Ze 3-07 7 56% siti, 34 * eee 
Bitmuinous coa production 44.5 47.7 0 745 625 57.1 646 666 68.3 73.7 03918 FRANCE (franc)— , ieris j 
Automobile production ....*47.1 43.2 32.7 27.4 33.5 43.7 59.7 33.4 26.2 63.8 — i 03914 03903, .0392 0391 .0392%% 0391% 
Cotton consumption Rackets 57.5 55.7 568 732 715 70.3 721 72.8 74.1 $1.1 Cables ..... 0391%  .0390%  .0392% 0391 .0392% .0392 
Wool consumption ........ 39.5 45.0 60.6 71.7 71.0 67.8 75.4 82.1 110.3 .0526 sare » IN 
Boot and shoe production. .*75.9 85.4 89.2 97.1 90.7 82.3 80.7 71.9 74.4 103. Demand P 051 OF 1D 0509 23 052312 
Zine production ............ 34.7 36.0 40.0 413 419 416 43.0 419 44.1 49. ome ...... cei, ‘oeaex ae 509%, oe ean 
Combined index ........... *52.1 52.9 56.5 61.6 62.6 62.8 65.5 65.1 66.3 16.5 2382 GERMANY (r'chsmark)- ? eS , er 
For monthly figures on the combined index back to January, 1927, see THE ANNALIST of —— sah a sede 2376 2371 .2378 2371 d .2350 
July 15, 1932, page 69. For complete figures back to Januray, 1919, see- THE ANNALIST of 4020 HOLLAND bs 5554 “* 2377 2372 2379 2372 2376 .2351 
Jan. 15, 1932, page 87. : (florin) 4027 4017 4030 4024% .4032%  .4031 
TRANSPORTATION PC. De- 1930 SPAIN (peseta). 0804 0800 0801 0799 0908 0902 
5-Year parture 1.0000 CANADA (dollar)t. 8758 8675 8744 8594 99765 9962 
Item. Average from -13904 ELGIUM (belga)... 1386 13854 1386 .1386 .1397 .1396 
Revenue car loadings: Period or Date. 1932. (1927-1931). Aver. a OR eReR AND franc) 1945 1944 1946% 1946, -1951% 195044 
All commodities.................+++. Week ended July 23 501,130 957,490 — 47.7 :2680 SWEDEN (krona)... 1899 "1798" ‘iga5" “tear ert 2675 
Grain and grain products......... Week ended July 23 41,171 56,737 27.4 2680 DENMARK (kr ) ‘ ; 5 
Goal and coke............00.00000: Week ended July 23 79,180 150,000 — 47.2 "2680 NORWAY (krone)... ya. 1 4 i 286 slene poi 
Forest products..........6..scccees Week ended July 23. 15,544 ,669 % 67.6 1407 AUSTRIA (schilling) 1400 1400 1400 i906 gre ce 
————- go or on ad 23 - a on - rg “8 1122 POLAND (zloty) 1120 1120 1120 1120 1120 1120 
er ear to July 534, 342, — 41. y ’ 2906! 506: 3/ y b : ; 
Grain and grain products pach sien Year to July 23 892, 224,643 — 27.1 rr Foaber avin (grown). boro h4 o1er rors — ri eo 
eS ee arr Year to July 23 831, 4,801,404 — 41.0 .0442 PORTUGAL Mammen wel peat) pets ogon” ro ‘age Ons 
Manufaetured -prodicts _lepbehere Year to July 23 10,696-751 17,096,841 — Sra | “90888 RUMANIA (leu). .... 0060%  |0060% 060% | [0059% 059% 
Freight car surplus...................June 15 to 30 772, "383,869 +101.3 ya 0) tt 1745 174000 4A «ITA, 
Per cent of freight cars serviceable. .July 1 = = 2 = LT ge to eeenma) . = — 0150 0150 0252 0252 
Per cent of locomotives serviceable. .July 1 84.2 1.7 8.2 iad HONGKO? S aliver doliar) oane rod sar cot} ae a 
Gress ae a SEE ed ee qty ’ $1.0ns 063.08 3, He a. “ta - s3 By PEIPING (tael)t . 3125 3012 3125 4 aan +4 
ED cb ccweunapsannwéne ned ed erae ae ear to July ,339,910, — 38. as 300 2975 : i : . 
Taxes oe eejahes atten are .,- Year to July 1 149,202,085 “182,031,724 — 18.0 | 5000 Sora Cael ee: ae a 
ate of return on property invest- air .5678 STRAITS SETTLEM'TS ' : j i 
ment: Return” a ‘ . 
—— De (ebbhah ecnssaseeeue year july : ie 5.75 — 71.0 .4985 usr ieee oes oD 4 oe ae yoo 4 
Sees ear to Ju . 5.75 91.8 1d a Or F ‘ 4 
eB ere Year to July 1 0.29 5.75 — 95.0 tong COLOMBIA (gold peso). + aS 3595 bor Baap ‘Soo8 ‘Bore 
United States as a whole......... Year to July 1 1.01 5.75 82.4 1196 Baan (pa or milreis) 0725 0725 0725 0125 0723 ‘0703 
‘ . 2 p .06 y ; 121 
"eae ae poor dag By ven gna 1.0342 Urucuay (gold p 7750 4750 i790 Fie Stoo rit 
Ss 0342 gold peso)... -4750 ; ‘ -5100 4700 
London. Paris. Italy. Spain. Germany. Holland. Canada. Argentina. Japan. a3 MEXICO (silver peso) -2915 2845 .2941 .2810 37031 .2500 
(Pound) (Franc) (Lira) (Peseta) (Mark) (Florin) (Dollar) (Peso-Gold) (Yen) tDemand rates. 0 ee a ae 
Par ......$4.8665 $0.0391% $0.0526  $0.1930  $0.2283  $0.4020 $1.0000 $0.9648  $0.4983 oe ane ——"Week Bnd = 
as ™ ee e 
July... 486n oeaat.osani6 : Aug. 8. 1932. eae went te Date 
uly . 4. . ‘ .093367 .233020 .402835  .996615  .694993 493900 Bar gold in London. 117s 5d@115s 10d &s A ba@eae } 122s 9d@108s 4d 
1989— — ee | in London. 207s pet ied 137, aaa“ 21 1 yd@i20 
Jan 3.4336 .039303 .050517 083978 236788 401992 852376 §=— 582844 «= .262528 ipieteroees ore — 
Feb. |..| 3.4577 1039395 051870 (077817 237661 | ‘873507: 344926 STEEL SCRAP PRICES (28) 
Mar. .... 3.6425 .039336  .051756 . 2 403000 .895618  .582879  .323885 ———Week Ended———_—_—___. 
Apr. . 3.7477 = 039441) = 051523 = 077027 ~——.2377 405046 .899350 .582170 .329719 July 29, 1932. July 22, 1932. July 31, 1931 
Ma . 3.6778  .039478 51 -081222 .238108  .405578  .884336 583161 321720 | Meavy melting steel scrap at Pittsburgh, average 
June . 3.6476 .039372 051186 .082438 .237135  .404480  .868270 .5851 .304000 of daily quotations (per ton)... $8.25 $8.25 $10.75 
July 3.5508  .039216 .051040 080528 237357 .402804 871000 585572 .275716 *Subject to revision. +Revised 
SE) 
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930 193) 1932 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
Freight ~~ 2 
1932 Car Steel Electric Auto- Cotton Com- 1932 Steel Electric Auto- Cotton Com 
Week Load- Mill Power mobile Cloth bined Week —_ Mill Power mobile Cloth bined 
Ended: ings. Activity. Prod. Prod. Prod. Index. oy ings. Activity. Prod. Prod. Prod. Index. 
June 11... 49.5 204 685 515 693 48 /| Ju 9.. 49.2 15.3 69.0 53.0 620 54.3 
June 18.. 51.3 20.6 68.8 51.7 60.4 56.4 July 16..449.1 19.8 68.3 50.3 59.7 154.2 
June 25.. 48.8 21.0 68.5 55.3 57.8 54.6 | July 23. $48.5 21.2 68.8 50.0 56.7 154.2 
July 2.. 47.6 183 69.9 5.0 656 54.6 ! July 30..°49.0 213 68.9 39.7 67.9 *%53.9 
For figures from Jan. 5, 1929, to Dec. 26, 1931, see THe ANNALIST of Jan. 1, 1932, iy 
12. yA guree from Aug. 1, 1931, to May 28, 1932, see THe ANNALIST of June 3, 
page 9 
FREIGHT CAR LOADINGS (19) 
~ 23, July 36. suby 9. July 2, June 23, July 25, 
1932. 1932. 1932. 1932. 1931. 
Car loadings (total).......... 130 * 504,094 416,950 489,273 498,799 742,481 
Grain and grain products... 41,171 42,218 30,310 30,338 5 52,846 
Live stoc 16,594 12,924 13,723 y 18,310 
cost “SS 70,145 60,007 67,230 68,247 112,168 
ee te nan ety 2,578 2,435 3,033 2,916 ,055 
Forest products 4,930 11,461 15,420 16,719 27,133 
Merchandise, ‘i.’ c. i.......!1160'S28 167307 143496 171 313 174502 2a 1S 
4 y eee A ’ ’ . lL 
Miscellaneous 177,003 183,684 150,716 1 683 O 4 
RATE OF OPERATIONS IN THE STEEL ELECTRIC POWER PRODUCTION (7) 


INDUSTRY 
(Per cent of rated capacity, entire industry) 
-7~As Reported in—, 


American 
Iron Metal Week 
1932. Age. Market. Ended. Steel. 
uly 12........ 16 15 July 16 1 
July 19........ 16 15 July 23 I 
July 26........ 16 15 July 30 1 
Aug. 1 15 14 <ebducn os 


ESTIMATED AUTOMOBILE 
PRODUCTION (10) 


Week 
Ended 3 





1932, 1931. 1930. 1929. 1928. 
July - 40,631 61,833 73,636 113,008 102,614 
July 18. : 45,760 60,944 36,788 114,503 106,156 
5 23... 46,375 58, 34,267 122, hor 104,739 
July 30.-: 34465 56,011 35,955 109,614 100,096 


For figures from Jan. 8, 1928, to Feb. 20, 





1932, see THE | Sy ‘of Feb. ‘. 1932, 
396. For figures from Jan 1932, to 
28, 1932, see The ys a June 3, 
1932, page 9 916." 
AVERAGE DAILY CRUDE OIL PRODUC- 
TION (18) 
(Barrels) 
July 30, niga Aug. 1, 
1932. 1931. 
Oklahoma ....... 394,550 425,250 
Sia ialene dal 96,050 “3e'580 99,750 
Panhandle Texas 56,850 53,850 54,350 
Northern Texas.. 49,950 49,600 56,700 
West Cent. Texas 24,250 24,550 26,150 
Western Texas.. 178,300 177,500 201,700 
East Goat. Texas 57,950 57,550 52,350 
East Texas...... 330,600 345,500 597,550 
Southwest Texas 57,000 56,000 58,000 
North Louisiana. 29,900 29,900 32,350 
Arkansas ........ 34,150 34,150 38,650 
Coastal Texas... 120,150 116,900 130,700 
Coastal Louisiana 31,650 32,450 21,800 
Easteen ......... 103,950 103,600 100,700 
Michigan 18,350 18,850 7,850 
Wyoming ....... 38,200 35,900 36,650 
Montana,........ 7,700 7,700 8,050 
Colorado ........ 2,850 2,850 4,200 
New Mexico..... 35,900 36,100 43,700 
California ....... 469,200 471,900 504,200 
_ eee 2,137,500 2,205,850 2,500,650 
COAL AND COKE PRODUCTION (5) 
(Thousands of net —- 
—— Ended—— 
July py July 
Bituminous coal : 23,’32. 25,'31. 
| > ster 4,360 6,755 
Daily average 727 1,126 
An te 
: oh ewe we on oot 
Dai y > 
Beehive coke 
MEE cbveccserceve ) 10 16 
1 2 3 


Daily average... 


EOE 





ate 
“penerhted by traction companies.) 
. (Thousands of kilowatt hours) 


Wee 

Ended 1932. 1931 1930. 1929. 
July 9.1,341,730 1,603,713 1,625,659 1,711,625 
July 16.1,415,704 1,644,638 1,666,807 1,727,225 
Ju Al, ,650,545 1,686,467 1,723,031 
July 30.1,440,386 1,644,089 1,678,327 1,724,728 


For figures from Jan. 7, 1928, to Dec. 26 
i861, see THE ANNALIsT of Jan. 1, 1932, page 


For figures from Jan. 2, 1932, to May 28, 
, see THE ANNALIST of June 3, 1932. 
page 916. 
THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


Steel 
Zinc. Scrap. 


57.9 55.4 
55.0 54.8 


Aver. index. Index. 
51.5 93.2 55.3 
\ 53.6 92. 58.2 
July oe 50.0 54.6 55.9 53.5 
. 4993 598 45 46 
For path from Sept. 15, — 
1931, see THe ANNALIsT of Jan. 
38. For figures from Jan. 
5, 1932, see THe ANNALIST 0: 
page 636. For figures from Feb. 23, 1932, 
to 3 1, 1932, see THE ANNALIST of June 
PER 


» page 
CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
-‘~ WEEKS OF PREVIOUS YEAR 


1932. Hides. 


July 12.. 41.3 
July 19.. 50.8 


Wee Central Entire 
Ended Atlantic Industrial Pacific United 

1932: Seaboard. Region, Coast. States. 
July 2& 

July 9. — 94 —14.8 —13.9 —12.8 
July 16.. —10.3 —16.1 —16.2 —13.9 
July — 9.8 —15.0 —15.9 —13.1 
July 20.. — 9.0 —15.1 —14.7 —12.4 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway ao ol 


PA 2°38. wet 
Freight cars.... we 


Structural steel. 100 1,400 4,336 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 


= June. Toad! 


Locomotives 
Passenger cars 
Freight cars. 50 26 
Structural steei. 10.025 eseed 3,461 33,866 
Rails (tons)...... 1,000 15,500 20,000 


i 
| 
! 
' 
' 
' 
| 








MONEY RATES IN NEW YORK CITY MONEY RATES IN NEW YORK CITY 





{ Bankers’ (Weekly averages of daily rates) 
Call some = Accep- tCall $Time {Com’l ||Accep- 
Money. tances Money. Loans. Paper. tances 
1931. High.Low. High L iow. Hight Soe. High. Low 1.50 1.39 2.00 88 
July .... 1% % ™%™ ™&% 2 2 % % 
1932. 
‘ 2.65 3.69 3.88 2.86 
Jan. ....34 24 4 3, 4 3 .250 362 384 2.75 
| Feb. .... 2 3 3 4 250 3.13 3.83 2.50 
Mar. 2 3% 2% 4 3 2.50 2.44 3.73 1.45 
May . Fi 2 ms fF 250 150 2.94 ‘87 
ume .... 1. 2. TE 
Juy ee 2” ie ie my at 2.08 “ - La 
Week Ended: 
July 9.. 2% 2 . 1% 2% 2 4 2.25 1.50 2.59 15 
sar %..2 3 1g 2% 2 2.00 1.50 2.50 75 
July 23..2 2 2% 2 2.00 1.39 2.50 -15 
July 30..2 2 12 2% 2 % 2.00 1.29 2.50 aris) 
$60-90 days. §4-6 m.. &. best names. 190 days, tRenewals. $60-90 days. {4-6 months, best 
asked rate. names. {90 days. asked rate. 
MONEY RATES IN NEW YORK CITY INTEREST RATES 
Call Money. 60-90 4-6 90- = 
Re- a Day Mos. Day cys — “" * Year 
now Time jCom. §Ac- 30 3b 1 30. to Date 
1932. als.High.Low.Last. Loans. Paper. cept. deca a . 
28. 2 2 2 2 1 1 21 Call loans........ on 1% 2 
July 2 2 2 2 ihe 2 Time loans, 60-90 da.1%@1 14 Ht 4 @1 
July ee ee weit 2 Time loans, 4-6 mos. 14 1 2 @1% 4 4a 
‘Aug. 1. : : : : H H 2 Com. disc., 4-6 mos.2% - 4 214 
aur se 2 i%@it 2 RESERVE BANK CREDIT 


(Millions of Dollars) 


Monthly yo of Weekly Data Adjusted 
asonal Variation 


; 2 
tBest names. $Asked rate. 
ELECTRIC POWER PRODUCTION (12) 

















(Thousands of kilowatt hours) Total 
By By Bills Bills 
1931. Water Power. Fuels. Total. _ —_ — = 
e 5- n Open u- u- 
CO eee 2,885,360 4,643,232 7,528,592 1931. counted. Market. sities. sitten, 
1932. 163 119 708 978 
January ..... 3,095,708 4,446,916 7,542,624 
February .2,975,578 4,026,573 7,002,151 
Marcht ... 8,089,641 4,202,335 7,301,976 900 163 698 1,765 
Aprilt .3,127,721 3,650,931 6,778,652 920 132 746 1,849 
Mayt 3,016,509 3,613,858 6,630,367 737 100 825 1,708 
June* 673,144 3,863,749 6,536,893 610 51 1,095 1,774 
492 45 1,498 2,087 
PIG IRON (8) 495 67 1,761 2,378 
Active Blast— 495 90 1,941 2,548 
} Furnaces. § 
-~Production ae 3 SILK (21) 
1931. Total. Average. No. (Tons). Bales) aia _ 
| ee 1,463, 47,201 91 50,855 ——. a 
End of eries to End of 
a > saneeued os = am 1931 Imports Month. Am. Milis. Month 
ae 972,784 31,380 56 29,365 BOR +c ccees 37,315 29,921 44,746 41,600 
Feb. ...... : 33,251 61 30,630 1932. 
BS “<¢eneae , 31,201 64 32,880 | Jan. ....... 52,238 2, 58,793 48,500 
SS. svanwe 4 28,430 60 29,135 | Feb. ....... 53,574 0,570 45,909 31,000 
a chieatie 783,554 25,276 60 27,730 | March ..... 866 62,675 46,761 28,800 
June ...... ,064 935 53 22,965 | April ....... 30,953 57,849 35,779 34,800 
July 572,296 18,461 46 18,955 ay 34,233 59,159 32,923 30,800 
tc cheectie § Ecehes 46 17,525 | June ....... 355 53,048 37,266 31,100 
§First of month. Bl eteends J 50,721 38.382 42,800 
BROKERS’ LOANS (N. ¥. STOCK EXCHANGE MEMBERS) 
(End of each month. a of dollars) 
--D \d. -—__—— — ———-Tim _ — — —Tota)].-~——_—_--—— 
FromN.¥. Other N.Y. “FromN. ¥. Other N. Y. “From N.Y. Other N. ¥. 
1931. Banks Sources. Total. Banks. Sources. Total. Banks. Sources. Total 
July .. 878,671 162,471 1,041,142 292,246 10,705 302,951 1,07€,917 173,176 1,344,093 
1932. 
Jan. . 319,462 133,244 452.706 54,583 4,728 59,311 374,045 137,974 512,019 
— .. 345,149 136, 482,044 39,510 3,110 42,620 482,043 140,004 524, 
. 358,094 138,483 496,577 33,259 3,267 56,526 391, 141,750 533,1 
.. 267,455 73,549 1,004 296 4,717 38,013 300,751 8,266 379,017 
Apr. -- 194,351 2,587 246,938 48,923 4,537 53,459 243,274 57,143 300,307 
June... 146, 608 42,736 189,344 47,591 6,640 54,230 194,199 49,376 243,575 
July . 146,986 2,769 189, "755 7 839 4,006 51,845 194,824 46,776 241,600 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates. 
Jay 28. July 29. July 30. Aug. 1. Au. 2 Aug. 3 
Bagend: BE: .icatscexsnces . $3.51% #504 $3. 1% $3.52% $3.523, $3.51% 
pecteeaseke ° 3.501 2 = fiep. Ah nits 
nod o+anees - 3. 3.505 ‘ 514 j 3.51% 
France: High » Sah 0391 “0381% 0392 0392 0392 . 
~~ acsreces -0390 .039 -03915 .0391 .0391% 0391, 
Sea aabnhn as ekh bed we eke ee .0390% .0391 -0391 .03915, .03913, 039143 
Italy: High .0509%, .0509 .0509 050944 .0510 .0510% 
F 0 .0509 0509 050914 .0510 
-0508% 05 -0509 -0509 05091, .0510 
.2376 .2377 .2374 -2379 -2381 .2382 
2374 .2374 .2372 .2374 .2378 .2379 
-2374 .2376 .2372 .2375 2379 2279 
1386 -1385% 1386 1387 .1387 1387 
4019 .4021 4021 .4024% 4025 4024 
.0804 -0803%4 -0804 .0805 .0807 .0809 
.1944 .1944 .1944 19464 .1947% -1947 
.8694 -8662 .8712 -8725 .8700 8706 
.2768 .2762 .2756 .2744 .2725 2718 
.2525 2525 .2525 .2525 2525 2525 
FAILURES (il) 
a Week Ended enneintnsgusheesaeth 
July 21, 1932. July 23,1931. July 24, 1930. July 25, 1929. 
Over ver Over Over 
Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 
RN  gdawindhs cua CdGbhesuaipbnaeet eeee 261 202 173 112 168 109 140 86 
cout Sehienhécedacdancduececeedead 157 95 115 65 114 67 105 44 
. ear 151 101 116 79 165 103 108 63 
Pacific CRENOREADAEECRKESEEEOS 32 65 31 63 30 47 23 
United States .................000. 430 4469 0«= 287 's—si50si‘i‘i cwttiati“‘té«i 
MEE eh eb be keds catcadescesesoecs 73 33 34 15 43 29 26 5 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 


Refineries Average Av. Daily 
Week Reporting Daily ——Motor Fuel Stocks Cracked 
Ended Per Cent Crude Runs At Re- Total Gas & Fuel Pro- 
1932. Capacity. to Stills. fineries. Motor Fuel. Oil Stocks. duction. 
QE Do ccdcscsesevcccccemesseea 95.1 2.219 39,098 62,082 131,523 44 
Pere 95.1 2,288 39,513 62,552 132,635 ro 
Te SPrrerrrerer rere eer 95.1 2,263 39,394 62,455 132,210 465 
FU Ter cseccccsescccccccccevceed 95.1 2,175 38,158 61,172 132, 459 


SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Do - 
ration. (4) Federal Reserve Board. (5) United States De artment of Commie on) 
nited States Department of Labor. (7) National Electric Light Association. (8) The 


Iron Age. (9) Bradstreet’s. (10) Cram’s Automotive Reports, Inc. (11 

12) Upited Bs, De artment of the Interior, Geological Survey, (a) The Wall Stecet 

ournal. Straus & Co. (15) American Bureau of Metal Statistics. (16) Amer- 

ican Iron can Steet Institute. (17) Aberthaw Company. (18) American Petroleum Insti- 

tute. si American Railway jasceiene. (20) United "States Department of the Interior. 
Association of Am (22) National Industrial Conference rd. 


21) 
|i ) American Metal Market. (24) Federal Reserve Bank of New York. (25) American 


inc = tf (26) Association of Cotton Textile Merchants of New York 
peace. (28) Interstate Commerce Commission. (29) , + MR 
turers? “Associa: *Subject to revision. +Revised. 
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ERGERS—Victory for 
the Consolidated Oil 
Corporation in the 
competition for pur- 
chase of the Richfield 
Oil Company of Cali- 
fornia was virtually 


when the $22,250,000 


tender was formally accepted by the joint 
reorganization committee representing 
Richfield creditors. 

Henry Lockhart Jr., New York invest- 
ment banker, who has conducted the 
negotiations on behalf of Consolidated 
Oil, issued the announcement following 
the expiration of the time limit placed 
on the competitive offer entered by the 
Standard Oil Company of California. 
Not having received a higher bid from 
the latter company, the joint committee 
refused its offer of approximately $17,- 
000,000 and decided in favor of the Sin- 
clair interests. 

While the endorsement of the Consoli- 
dated Oil terms by the joint committee 
apparently concludes the rivalry for pur- 
chase of the Richfield properties, it is 
understood that the committee reserved 
the right to consider other bids submit- 
ted within the next forty-five days. 

Mr. Lockhart announced that the re- 
spective Richfield protective committees 
would immediately issue calls for the de- 
posit of securities and claims under the 
Consolidated Oil plan as recommended by 
the joint committee. Bonds already de- 
posited with the committees representing 
the Richfield Oil 6s of 1944 and Pan 
American 6s of 1940 are estimated at 25 
per cent of each issue outstanding. 

As soon as sufficient securities and 
claims have been deposited to indicate a 
majority in favor of the sale, the joint 
committee will declare the plan opera- 
tive. 
The Consolidated Oil terms, as previ- 
ously announced, involve the offer of 
$17,500,000 Consolidated Oil 6 per cent 
fifteen-year debentures, 300,000 shares 
of Consolidated Oil common and $2,500,- 
000 in cash. At current market prices 
for the stock, the cash equivalent is 
about $22,250,000. 

Division of the securities and cash 
among the various Richfield creditors 
will not be finally determined until the 
claim of the Richfield 6 per cent bond- 
holders in the mortgaged assets is satis- 
fied. Approximately 25.5 per cent of the 
total assets are estimated to come under 
the Richfield first mortgage bonds, giv- 
ing these holders a deficiency claim on 
unmortgaged assets of about 48.5 per 
cent. About 26 per cent of the assets are 
placed under the Pan American bonds. 








Aeolian American Corporation 

The stockholders of the Aeolian Com- 
pany and the American Piano Corpora- 
tion have approved the merger of these 
two companies into a newly formed or- 
ganization, to be known as the Aeolian 
American Corporation, according to a 
joint announcement by William H. Al- 
fring and George Foster, presidents, re- 
spectively, of the two companies. — 

The merger will become effective as 
soon as possible after Aug. 1, according 
to Mr. Alfring. Officers and directors 
of the new corporation, and new operat- 
ing policies, will be announced soon, he 
said. Mr. Alfring also said the activities 
of the new corporation would be con- 
fined principally to the manufacture and 
distribution of musical instruments. 

The new Aeolian American Corpora- 
tion will embrace about twenty individual 
companies, including Mason & Hamlin, 
Knabe, Chickering, Weber, George Steck, 
Fischer, Marshall & Wendell, Haines 
Brothers, and among the player-pianos 
the Duo Art and Ampico. Both the 
Aeolian and American companies have 
several manufacturing plants in the 
United States, while Aeolian has manu- 
facturing plants in London and Mel- 
bourne, Australia. 


Chicago Elevated Lines 

Members of the committee that will 
seek the deposit of underlying securities 
of the Chicago Elevated Lines in order 
that the elevated and street-car prop- 
erties may be merged into the Chicago 
Local Transportation Company have 
been announced by Halsey, Stuart & Co., 
reorganization managers. Bondholders 
were asked to deposit their securities at 
once. 
In addition to D. F. Kelly, president of 
The Fair Store, whose appointment as 
chairman was previously announced, the 
members of the deposit committee are 


assured on July 27,- 


American Security News 
t Earnings Records 


Lawrence K. Callahan, Chicago capital- 
ist; Edwin L. Lobdell, chairman of the 
investment house bearing his name; Ar- 
thur V. Morton of Philadelphia. vice 
president of the Pennsylvania Company 
for Insurance on Lives and Granting An- 
nuities, and Berthold Singer, capitalist 
and consular representative in Chicago 
of several foreign governments. Mr. 
Lobdell, it was said, has had long expe- 
rience in handling Chicago traction se- 
curities. 

In addition to bonds of the Chicago 
Rapid Transit Company, the committee 
asks deposits also of bonds of the Metro- 
politan West Side Elevated Railway 
Company, Union Consolidated Elevated 
Railway Company, Northwestern Ele- 
vated Railroad Company and Union Ele- 
vated Railroad Company, the old compa- 
nies from which the present “L” system 
was built. 

Seven bond issues are involved. De- 
fault of interest on some of the issues 
on July 1 was the principal reason for 
the Federal court receivership of the 
Rapid Transit Company. Bondholders 
were informed that eventually a separate 
protective committee would be formed to 
represent the special interests of each 
group of bondholders in the reorganiza- 
tion negotiations. Membership in the de- 
posit committee may be enlarged soon, 
it was said. 

Rio Grande Oil Company 

A special meeting of stockholders of 
the Rio Grande Oil Company of Delaware 
has been called for Sept. 14 to approve 
the sale of the assets and business to 
the Consolidated Oil Corporation for 494,- 
329 shares of Consolidated common stock. 
Consolidated will assume all indebtedness 
and all obligations of Rio Grande and 
the company will be dissolved if the 
transaction is approved. Each stockhold- 
er will receive four-tenths share of Con- 
= for each share of Rio Grande 
eld. 





Savings Banks Merge 

The Bronx (New York) will have its 
first $100,000,000 bank as a result of the 
completion of plans to merge the Ford- 
ham Savings Bank and the Dollar Sav- 
ings Bank of the City of New York, the 
new institution to bear the latter name, 
with the Fordham’s office -becoming a 
branch. The State Banking Department 
has approved the merger. 

Plans for the merger were announced 
jointly by Howell T. Manson, president 
of the Dollar Savings Bank, who will 
continue as president of the enlarged 
bank, and William H. Steinkamp, presi- 
dent of Fordham Savings, who will con- 
tinue his association as trustee. In addi- 
tion to Mr. Steinkamp two other trus- 
tees of Fordham—John Meyer and 
George W. Fennell—will serve as trus- 
tees of the new bank. 

CHANGES IN 
CAPITALIZATION 
LOAN of $1,289,120 by the Recon- 
A struction Finance Corporation 
to the Chicago Great Western 
Railroad Company was approved on Aug. 
1 by the Interstate Commerce Commis- 
sion. The Great Western had applied 
for $2,000,000 with which to meet equip- 
ment obligations and pay taxes and in- 
terest on its bonds. 

The commission, in its report on the 
Great Western loan, stated that the dif- 
ference between the application and the 
sum approved is withheld “without prej- 
udice,” because that sum, $710,880, is 
the subject of an application for a loan 
from the Railroad Credit Corporation. 

Noting the application made to the 
Credit Corporation covering money need- 
ed to pay interest on bonds due in Sep- 
tember, the corporation reported: 

“We are advised that the Railroad 
Credit Corporation anticipates that it 
will have funds available for this ‘loan 
when needed and will grant it in the 
event that. the yong other 1932 
needs are provided for by the corpora- 
tion.” 

The Great Western had asked that 
$265,666 of the loan be made available 
immediately upon approval, which will 
be done. It will receive the remainder 


in instalments, as needed, up to Dec. 23, 
1932. Each instalment will be due three 
years after payment to the road. 

The Reconstruction Corporation will 
receive as security for the loan $5,000,000 
of first mortgage 4 per cent bonds of 
the Great Western, due in 1959, and, in 
addition, the railroad must make to the 
corporation the customary notice of the 
usage to which the money is to be put 
thirty days in advance of the payment 
of each instalment. 

Brooklyn-Manhattan Transit Corp. 

Refinancing of the Brooklyn-Manhat- 
tan Transit Corporation has been com- 
pleted as a result of the private placing 
of $13,500,000 two-year collaterally se- 
cured notes of the company, due on Aug. 
1, 1934, by the Chase Harris Forbes Cor- 
peratios, Hayden, Stone & Co. and J. & 

. Seligman & Co. 

There will be no public offering of the 
notes, which are secured by $5,000,000 
principal amount of New York Rapid 
Transit Corporation first and refunding 
mortgage 6 per cent sinking fund gold 
bonds, Series A, due in 1968; $16,200,000 
principal amount New York Rapid Tran- 
sit Corporation refunding mortgage 6 
per cent sinking fund gold bonds, Series 
B, due in 1968, and $1,000,000 principal 
amount Williamsburg Power Plant Cor- 
poration general mortgage 6 per cent 
sinking fund gold bonds, due in 1968. 

A_ sinking fund is provided, payable 
semi-annually, which is designed to re- 
tire $2,250,000 principal amount of the 
new two-year notes before maturity. 

As a result of the sale the Brooklyn- 
Manhattan Transit Corporation will pay 
off at their maturity on Monday the $13,- 
500,000 three-year 6% per cent notes. 

The new notes have an interest rate 
of 6 od cent, compared with 6% per cent 
for the old, but the new series is secured 
by $22,200,000 of underlying mortgage 
bonds, whereas the old issue was secured 
only by the pledge of $16,200,000 New 
York Rapid Transit Corporation Series B 
6 per cent bonds. 

Brunswick Terminal and Railway 
Securities Company 

Stockholders of the Brunswick Term- 
inal and Railway Securities Company will 
meet on Aug. 15 to vote on a charter 
amendment increasing authorized capital 
stock to 1,000,000 shares of $5 par from 
300,000 no par shares, the new stock to 
be exchanged at five new for one old 
share. 

Directors are asking also the right to 
sell any stock not exchanged or to use it 
in acquiring properties without first of- 
fering it to stockholders for subscrip- 
tion. George W. Steele, president, said 
the company had an opportunity to ob- 
tain some attractive properties, but the 
present capital structure was inadequate. 


Liquid Carbonic Corporation 

Stockholders of the Liquid Carbonic 
Corporation have been called to a special 
meeting on Aug. 22 to consider a pro- 
posed reduction in capital represented 
by no-par shares from $49.32 to 330 a 
share, permitting the transfer of approx- 
imately $6,615,489 from capital to capi- 
tal surplus. 


Norfolk Southern Railroad 

Announcement has been made of the 
formation of a protective committee for 
the holders of the Norfolk Southern 
Railroad Company first and refunding 
mortgage 5 per cent gold bonds, due 
Feb. 1, 1961, following the appointment 
of receivers on July 28, 1932. Funds are 
not available and the Aug. 1, 1932, cou- 
pon on these bonds will not be paid, the 
announcement states. 

Holders are requested to deposit their 
bonds promptly with Central Hanover 
Bank and Trust Company, depository, in 
order that concerted action may be taken 
on behalf and in the interest of bond- 
holders. 


Producers and Refiners Corporation 

A committee to represent the holders 
of the preferred stock of Producers and 
Refiners Corporation, now in receiver- 
ship, has been formed following the is- 
suance of the report by the receivers of 


Sm) 


this corporation. This report, the com- 
mittee points out, discloses that approx- 
imately 65 per cent of the outstanding 
preferred stock of Producers and Refin- 
ers is owned by the Commonwealth Pe- 
troleum Holding Company, a_wholly- 
owned subsidiary of the Consolidated Oil 
Corporation. It also reveals that Consoli- 
dated and its subsidiary companies own 
approximately 96 per cent of the total 
estimated indebtedness of Producers and 
Refiners. 

Producers and Refiners was controlled 
by the Prairie Oil Gas Company before 
the acquisition of the latter company by 
Consolidated around March 1 of this 
year. 


CORPORATE NET 
EARNINGS 


INDUSTRIALS 


Com. Share 
. —Net Profit-. Barnings. 
Company. 1932, 1931. 1932. 1831. 
Ainsworth Manufacturing Corp.: 
June 30 qr.. $41,632 


6 mo. Je. 30.. *7,625 eet mace ns. 
Air Reduction Co.: 
June 30 qr... $588,996 1,026,451 a 2. 
6 mo. Je. 30.. 1,241,210 2,045,491 1.47 2 
j Amerada Corp.: 
une 30 qr... 327,161 
6 mo. Je. "30... 352 544 "Tre 225 7 
American Bank Note: 


58 


June 30 qr... 61, x ’ 0 

6 mo. Je.'30.. 62'Oae 2oT Gos P69 a 
American Commercial Alcohol: 

June 30 qr... 136,148 °167,779 h.70 

6 mo. Je. 30. 244,405 *42,941 h1.25 
American Ice Co.: 


June 30 qr... 341,634 771,252 h.23 h.91 
6 mo. Je. 30.. 427,738 819,339 h.01 h.62 
American Encaustic Tiling: 
June 30 qr... %148,603 *%113,726 
6 mo. Je. 30.. *%366,164 %238,441 
American Laundry Machinery: 


6 mo. Je. 30.. 261,493 277,365 h.42 h.43 
American Machine & Metals: 
, June 30 qr.. ,014 *2,443 
6 mo. Je. 30.. °93,775  %85,444 


American Maize Products: 
6 mo. Je. 30. 206,798 *9,396 .69 
American Metal Co.: 
June 30 qr... *%381,409 *%211,344 
*621,453 *102,952 


6 mo. Je. 30.. 
American News Co.: 
6 mo. Je. 30.. *%345,709 113,848 jon .52 


American Thread Co.: 
Yr. Mar. 31.. 147,423 890,068 p.15 53 
American Zinc, Lead & Smelting: 
June 30 qr... °29,450 152,466 .-. pl.90 
aa O07 


6 mo. Je. 30.. *%45,356 256,030 
Arundel Corp.: 

6 mo. Je. 30.. 747,311 1,127,020 1.51 2.29 
Associated Oil: 


June 30 qr... 630,742 42,064 .27 d 
6 mo. Je. 30.. 1,358,478 1,111,308 59 A9 


Associates Investment Co.: 

6 mo. Je. 30. 307,812 437,028 3.27 4.89 
Atlantic, Gulf & W. 1. 8S. S. Lines: 

5 mo. My. 31. *%292,650 398,195 a 
Atlas Powder: 


June 30 qr... ‘*75,168 251,829... .39 

6 mo. Je. 3. *154,398 409,120 eae 43 
Atlas Tack om: 

June 30 qr... *18,483 


*11,388 
6 mo. Je. 30.. %40,744 *37,717 
Autosales Corp.: 
June 30 qr... *14,195 15,741 
6 mo. Je. 30.. %31,555 *145 
Bendix Aviation Corp.: 
June 30 qr... %78,490 713,688 did 34 
6 mo. Je. ; *52,126 1,512,345 ink 72 
Beneficial Industrial Loan: 
6 mo. Je. 30.. 2,455,436 2,599,298 h.99 h1.06 
Bethlehem Steel: 
June 30 qr...*4,671,266 1,452,743 .. pl.45 
6 mo. Je. 30..*8,357,035 3,394,685 +. p3.39 
Blumenthal (Sidney) & Co.: 
June 30 qr *336,140 *80,552 
*711,915 *139,640 


6 mo. Je. 30 

Bon Ami: 
June 30 qr... 304,108 355,672 y1.39 p1.65 
6 mo. Je. 30 534,905 650,943 y2.42 y3.00 


Borg-Warner: 
June 30 qr 263,405 755,053 h.17 h.56 
6 mo. Je. 30.. 431,127 1,077,130 h.26 h.78 
Briggs & Stratton Corp.: 


June 30 qr... 5,085 123,394 02 Al 

6 mo. Je. 30.. 14,044 320,042 05 1.06 
Bucyrus-Monighan Mfg. Co.: 

6 mo. Je. 30.. 41,246 121,038 b.13 b1.28 
Byron Jackson Co.: 

June 30 qr... 3,901 49,022 

6 mo. Je. 30 "99,216 *%44,756 
Brunswick-Balke-Collender Co. : 

June 30 qr... °275,900 ...... 

6 mo. Je. 30 Rh cuue 
Calumet & Hecla Cons. Copper: 

June 30 qr... 319,400 *%583,547 

6 mo. Je. 30.. *%698,776 *%319,021 
Campbell, Wyant & Cannon: 

June 30 qr *117,064 155,800 nang 45 

6 mo. Je. 30.. *140,443 296,000 a 85 
Carman & Co.: 

June 30.qr... 14,293 20,783 a.38 »b.57 

6 mo. Je. 30. 35,076 108,480 a.94 b.92 

Certain-teed Products Corp.: 

June 30 qr *328,776 » 268 cw pe 

6 mo. Je. 30.. °%840,713 *%200,624 oe ; 
Childs Co.: 

6 mo. Je. 30 30,038 560,742 -p.83 1.18 
Celerade Fuel & lron: 

June 30 qr... *795,190 *389,061 


6 mo. Je. 30..*1,194,469 *636,276 
Congress Cigar Co.: 
June 30 qr... 36,416 128,539 h.11  h.37 
6 mo. Je. 30.. 139,329 351,450 h.41 h1.00 
Continental Oil Co.: 
June 30 qr... 1,616,346 *4,037,698 34 
6 mo. Je. 30.. *256,502 *6,528,841 Re 
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INDUSTRIALS 


so 


—~Net Profit—— Barn 9 


Company ~ 1932. 1931 1932 
Eastern Steamship Lines, Inc.: 

6 mo. Je. 30 *319, “2.748 
Electric Auto-Lite Co.: 

June 30 qr. 


550,834 ree h.55 
6 mo. Je. 30.. 1,098,514 2,769,865 h1.08 h2.9%4 


Eureka Vacuum Cleaner: 


6 mo. Je. 30. 18,420 *313,582 07 


Ex-Cell-O Aircraft & Tool: 
6 mo. Je. 30. *8,350 *134, 163 


Fairbanks, Morse & Co.: 
6 mo. Je. 30 "997,849 *559,534 


Federal Motor Track Co.: 
*298, 


6 mo. Je. 30. 638  *36,116 
Follansbee noes rs Co 

June 30 qr 4,902 “194, 731 

6 mo. Je. 30.. a1 18/098 *398, 687 


Fuller (George A.) Co.: 

6 mo. Je. 30 28,936 332,765 
Gannett Co., Inc.: 

6 mo. Je. 30 422,861 498,034 
General Printing Ink: 

June 30 qr. 924 154,069 p1.33 

6 mo. Je. 30. 139,289 362,462 09 
General Cigar Co., Inc.: 

June 30 ar. 481,797 | 468,651 _.83 
mo. Je. 30. 783,933 913,877 1.28 
General ees Signal Co.: 

— . A 564,868 h.62 
mo. Je. ) 215, we 752,390 h.46 
Gould Coupler Co 

yume 30 qr. *96,825 02,557 
mo. Je. 30.. *202, a2 “197. 320 
Somme (Adolph), Inc.: 

12 wk. Jy. 9. *60,308 42,703 14 

36 wk. Jy. 9.. *123,937 *306,048 
Granby Consol. Mine & Smelting: 

June 30 qr *272, 

6 mo. Je. 30. 492,188 
Granite City Steel: 

yume 30 q 27,063 155, 130 09 
mo. Je. 0. *10,833 243,277 
eer oS Co.: 


6 mo. Je. 30 47:—=C:*' 
Hanna (M. A.) Co.: 
June 30 qr. 159,986 391,823 pl.16 


6 mo. Je. 30. 292,235 728,450 p2.12 
Hercules Powder Co.: 

= 30 qr.. 213,011 519,644 h.04 
mo. Je. 30. 300,216 786,108 p2.82 
Hershey Chocolate Cor 

June 30 qr... 1,000,445 2,047,950 h1.01 

6 mo. Je. 30.. 2.743, rH 4,718,680 h2.66 
Heywood-Wakefield Co.: 

6 mo. Je. 30 *590,766 °575,881 
Indian Motocycle Co.: 

~— 30 qr *3,098 30,205 
mo. Je. 30 *43, Sai "28,424 
Inland Steel Co. : 

June 30 qr *619,982 pat pea 

6 mo. Je. 30. .*1,440,523 1,406,630 
adn Business Mach. Corp.: 

June 30 qr. 1,648,117 1,887,829 h2.34 

6 mo. Je. W.. 3,542,117 3,778,492 hs.of 
Entezgational Silver Co.: 

June 30 qr *401,855 *120,595 

6 mo. Je. 30. "863,663 *269,542 
Island Creek Coal: 

June 30 qr. 177,615 . 23 

6 mo. Je. 30. 503,434 803,292 71 
Jones x ee hlin Soot Cor 

June 30 "e 110,85 391,823 

6 mo. > 930. *4,509 509/940 300,811 
Retty Sogimatits 7 Tire Co.: 


6 mo 57,101 *281, 436 
Lehigh Coal ¢ Py. ation: 

12 mo. Je. 30. a ; 1.23° 
Lehn & Fink ye ool 

6 mo. Je. 30. 629.372 777.300 1.50 
Lindsay Light: 

June 30 qr. 5,093 28,913 .03 

6 mo. Je. 30. 30,157 52,996 38 


Louisiana Oil Refining : 

June 30 qr. *233,800 *614,626 

6 mo. Je. 30. *1,061,796 *1,058.997 
McCall Corp. : 

June 30 qr 315,306 3,680 h.58 

6 mo. Je. 30. 892,108 1, 168°319 h1.63 
ce we Pictures: 





12 wks. Je. 4. Ret 1,947,975 

40 wks. Je. 30. 3,262,630 5,483,414 
Mid-Conti t Petr gotoms 

June 30 qr 303,844 073,188 16 

6 mo. Je. 30.. *731,894 3 ‘SoLa2 
Midland Steet, Froiucte:, 

June 30 qr... *135, 431,653 

6 mo. Je. 30 *275,085 747,925 
Mullins Manufacturing : 

7 30 qr. “4 270 54,538 
mo. Je. 30 1,353 84,239 p.04 


National Acme Co.: 

June 30 qr... %246,343 *232,353 

6 mo. Je. 30. *510,163 *474,728 
National Steel Corp.: 

June 30 qr. 560, 26 

6 mo. Je. 30.. 1,153,799 3,459,376 53 
New York Dock Co.: 

June 30 qr... 36,576 150,335 p.36 

6 mo. Je. 30. 146,753 252,534 a 46 
Packard Motor Car Co.: 

June 30 qr... *949,144 *203,124 

6 mo. Je. 30..*2,513,127  *90,120 
Norands astnee Ltd. : 

June 30 qr. $49,365 42 

6 mo. Je. 30.. 8,040,806 wee 91 


Transactions on ne New York Produce 


ae 


Bx 


aw 


> 
- i 
350 


INDUSTRIALS. 


--Net Profit—, 
Company 1932 1931. 


National pe ie ee & al 


6 mo. Je. 30 
Pacific Weatere ¢ oi ree! 
6 mo. Je. 522 


Panhandle Producing & ean 


June 30 qr 

6 mo. Je. 30 *179,700 294,678 
Parker Rust-Proof Co.: 

June 30 qr 132,710 %199,033 

6 mo. Je. 30 1228.826 $407,863 
Park Utah Consol. Mines: 


6 mo. Je. 30 *154,413 *°227,336 
Pathe Brebange, Inc.: 
13 wks. Jy.12 *33,882 


26 wks. Jy. 2 2.146 


Pennsylvania Coal & Coke: 
June 30 qr *122,108 *110,448 
6 mo. Je. 30 *185,729 *128,415 


Penney (J. C.) Co.: 


6 mo. Je. 30.. 2,603, ol 6.200,508 h.81 h1.46 


Pierce Patecton Co 

June 30 qr 8,736. "135,016 

6 mo. Je. 30 31 '877 280,440 
Pond Creek Pocahontas Co 

6 mo. Je. 30 eames 54.394 
Plymouth Oi) C 

6 mo. Je. #0 fue. 501 219,838 
Reliance Mfg. of Illinois: 

June 30 qr *10,795 

6 mo. Je. 30. 90,707 
Republic Steel Co 

June 30 qr. “2,744,806 *1,09 

6 mo. Je. 30. . 5,221,118 *2, Yen "308 
Reynolds Metals Co.: 


6 mo. Je. 30 505,000 809,520 n.66 


St. Joseph Lead: 
6 mo. Je. 30. .*1,448,901 *983,670 


Savage Arms Corp.: 
6 mo. Je. 30 *140,465 *160,580 


Sharp & Dohme: 


D qr... 167,653 278,417.73 
3 554'835 pi.36 


6 mo. Je. 30.. 311,671 
Shattuck Co. (Frank G.): 

June 20 qr 153,821 532,107 

6 mo. Je. 30 413,324 1,089,004 
Simmons Co 

6 mo. Je. 30 i, 272,508 *268,310 
Skelly Oil: 

June 30 qr. 235,107 *1,926,538 

6 mo. Je 30 *43,521 *2,702,883 
Spear & Co.: 

6 mo. Je. 0° *681,482 *310,491 
Standard Brands, Inc.: 


June 30 qr 4,025,682 4,406,379 h.31 
6 mo. Je. 30.. 8,043,339 8,460,968 h.61 


Studebaker Corp.: 

ro 30 qr...*1,9 7.015 1,219,605 
mo. Je. 30. .*2,401,140 2,029,355 
~~ - Co. 


6 mo. Je. 239,035 926,524 
per teatace Co. 
June 30 qr °52,969 


; i *83,577 
6 mo. Je. 30.. *112,046 *170,949 


Teck-Hughes Gold Mines, Ltd.: 


May 31 qr... 967,727 979,105 

9 mo. May 31. 2, 628,837 2,448,561 
Telautograph Corp.: 

June 30 qr 81,450 92,931 

6 mo. Je. 30 167,006, 184, “9 


Texas Pacific Coal g oi C 
June 30 qr.. 92,988 *464,84 
6 a Je. 30. 416,283 *690, 33 


son Pregucts. Inc.: 
oun ~y go 301 103, 196 
6 mo. Je. ) “13. '251 138,254 


Tide Wuter Associated Oil Co.: 


June 30 qr. 1,572,097 *885,889 

6 mo. Je. 30.. 2,099,700 *1,077,464 
Tide Water Oil: 

June 30 qr 1,151,300 *863,227 

6 mo. Je. W 1'159°808 *2,008/571 


Transue & Williams Steel Porging: 


June 30 qr. 23, 

6 mo. Je. 30 *26,702 32. 320 
Ulen & Co.: 

6 mo. Je. 30.. *337,435 334,079 
U. S. Industrial Alcohol: 

6 mo. Je. 30. 32,967 *527.287 
U. S. Leather Co.: 

June 30 qr. *391,085 *318,284 

6 mo. Je. 30.. %414,259 *666,294 
U. 8. Peeping, & or 

6 mo. Je. 30.. *290,068 *4, 265 
Vadsco Sales Corp: 

June 30 ‘.- *24,009 *113,9: 

6 mo. Je. 59,105 +68 862 
Walworth Co. 

June 30 qr. °263,459 *560,513 

6 mo. Je. 30.. *481,428 *1,100,418 
Warner-Quinian Co.: 

June 30 qr... *%347,459  °74,926 

6 mo. Je. 30.. *°761,580  °95,842 


Exchange Securities Market 


Week Ended =oteeae. July 30, 1932 


STOCKS 
Sales. — —_ — Cus. 
500 Adm Alaska Gold 
100 Bancamer Blair 3 ‘i cs 
100 Eldorado Gold of 
Oil Motors...... 
700 Golden Cycle ......... 8 8 
400 Huron Holdi: ctfs 
6,560 Intl Rustless bees , A Al 
700 Kildun Mining ........ 1.85 1.55 1.85 
609 Leverage Fix Tr....... 60 45 .60 
36,500 Macassa Mines ...... 22 18 .20 
700 Mid-Cont P'S A. 4% 3 3 
a - 


STOCKS. 


Net 
Sales. _ _ — Che. 


300 Nat Bell Hess wi 


ate be Amer Tr Shrs... 132 132 i 


000 Petrol Conv .. 


2,900 Shortwave & Tei... 
100 Wellington Oi! 
3,400 Western Telev 


100 Zenda Gold Al 
INSURANCE. 
100 Seaboard Surety 5% 


900 Railways Corp ... ve 
100 Shamrock Oi] ... 1 


na 
Sh Bk 


£ 


~ 


pe 


x 


* American Security News 
6 Earnings Records 


INDUSTRIALS 


Com. Share 
——Net Profit——, = nin : 


Company. “1932. 1931 
Warren pountey 4 «& Five: 

6 mo. Je. 30 190, 514 
Webster Eisentohr, x4 

June 30 qr. *145,071 “3126, = 


6 mo. Je. 30 *180,017 *233,254 
Westinghouse Air Brake: 
June 30 qr. 222,934 963,241 
6 mo. Je. 30. 602,528 1,953,770 
Wheeling Steel Corp. 
June 30 qr. *686,3 *588,204 
6 mo. Je. 30. .*1,509,460 1,216,828 
Yale & Towne meee 
June 30 qr. *179,641 “2, 861 
6 mo. Je. 30 *338,578 a 914 
Yellow Truck & Coach 
June 30 qr... *326,746 Me i10 
6 mo. Je. 30. .*1,293,097 *1,046,881 
Young (L. A.) a & Wire: 
June 30 qr. 376, 4 
6 mo. Je. 30.. 609,209 
Youngstown onan & Tube: 
June qr. . .*3,288,861 *1,176,444 
6 mo. Je. 30. .*6,346,597 *1/999'353 


RAILROADS 
(Net Income) 
Bangor & may ok Railroad: 
6 mo. Je. 30.. 1,081,745 768,628 
Boston & Stntne Railroad 
June 30 qr.. 262,781 1,096,705 
6 mo. Je. 30. 278,946 1,821,306 


6 mo. 247 


ag = R. ~ alana R. R.: 


6 mo. Je. 30. 02559 945 *851,487 


Detroit & Mackinac Railway: 
6 mo. Je. 30.. 62,706 34,507 


Detroit, Toledo & Ironton R. R.: 


6 mo. Je. 30.. *33,445 238,841 


Hudson & Manhattan Railroad: 


June 30 qr... 226,829 468,270 
6 mo. Je. 30.. 517,275 940,640 


Maine Cent ral Railroad: 


6 mo. Je. . ae 39,546 
Minneap., St. P. & 8. S. Marie: 
6 mo. Je. 30. .*5,309,565 *3, — = 


Missouri- Kansas-Texas 

6 mo. Je. 30. .*1,262,247 *1, os 517 
New York, Ontario & Western: 

6 mo. Je. 30. 365,283 165,013 
Norfolk & Western Railway: 

6 mo. Je. 30.. 5,380,018 9,098,606 
Pere Marquette Ry 

6 mo. Je. .*1,489, $4 *751,994 
Pittsburgh . & West Virginia: 

6 mo Yc 394 «164 
Southern Railw 

5 mo. My. 31..*5, 276, 432 *2,320,777 
Texas & Pacific Railway 

6 mo. Je. 30.. %590,472 1, 462,800 
Virginian Railway: 

6 mo. Je. 30. 820,821 1,200,286 
Western Maryland Railwa 

6 mo. Je. 30. 72,335 47 "743 


UTILITIES 


Alabama Power: 
12 mo. Je. 30. 3,904,909 5,301,979 
American Light & Traction: 
June 30 qr... 1,969,527 2,334. 
12 mo. Je. 30. 8,077,624 — 821 
Bell Telephone Co. of 


June 30 qr. 2,151,881 5 162, 724 p10.76 p15.81 
6 mo. Je. 30.. 4.128214 6,265,839 p20.64 p31.33 


Brooklyn Bites Co. 
June 30 qr... 2,942, 029 3.Gee.ees 
12 mo. Je. 30. rong sir 6,988 


roy mg Union G 


6 mo. Je. 30.. 2,724. 371 3,245,485 h3.67 
12 mo. Je. 30. 5,143,688 5,482'003 h6.94 


Commonwealth & Southern Corp.: 


12 mo. Je. 30.18,611,719 25,848,575 
Cc ~3 roe Gas of New York: 


June 30 qr. ..13,748,557 16,191,165 h.94 
12 mo. Je "30. 62,914,006 70,392,162 h4.47 


Cons. Gas, Elec. Lt. & Pow. of as 


June 30 qr... 1,512,974 1,657,308 


5 
6 mo. Je. 30.. 3,564,790 3,841,014 - }2.57 


Consumers Power Co.: 

12 mo. Je. 30.10,578,923 11, 735,736 
Denver Tramways Corp.: 

6 mo. Je. 30.. *2,538 102,403 
Eastern Massachusetts Street 

6 mo. Je. 30 *138,295 136,784 
Engineers Pubiic Service: 

12 mo. Je. 30. 5,466,894 6,356,957 
Fall River Gas Works Co.: 

12 mo. Je. 30. €271,484 246,368 
Georgia ower Co.: 

12 mo. Je. 30. 6,093,567 6,534,489 
Interborough Rapid Transit: 

vYear Je. . *3,614,199 *3,315,934 


New England Power Association: 


June 30 qr.. e2,176,199 e2,746,513 

12 mo.Je. 30. €10,930,224e11,714,192 
New York Edison: 

June 30 qr... 5,976,874 7,138,341 

12 mo. Je. 30.28,367,756 32, — 
New xem | s Cor 


6 mo. Je. 451, 473 
New rae ri. Co rp.: 
June 30 ar.. 238,802 241,995 


12 mo. Je. 30. 1,809,915 2,279'706 


Niagara Hudson Power: 
June qr... 2,503,486 2,829,066 
12 mo. Je. 30. a 13,733,884 


North American 


12 mo. Je. 30. 21,377 365 26, 185,040 j2.83 


Ohio Edison Co.: 
12 mo. Je. 30. 5,551,124 7,137,228 
Pacific L 


hti 
12 mo. Je, O. Tieeels 7,215,910 4.98 3.97 


Chica oF Burlin i. & ney Railroad: 
e. ibe.i8 ebeo, a 


UTILITIES 


Com. Share 
———Net Profit———, Earnings 
Company 1932 1931. 1932. 1931 
Pennsylvania Water & Power: 
June 30 qr. 518,045 1.20 
6 mo. Je. 30.. 1,034,686 ; 2.40 


Sierra Pacific Electric Co.: 
12 mo. Je. 30. e509,813 519,339 

Tampa Electric: 
12 mo. Je. 30. 1,392,426 1,622,351 

Tennessee Electric Power: 
12 mo. Je. 30. 2,881,357 3,234,898 

Third “|; 7 Railway System: 
vYear Je. 30.. 460,181 291,427 

United Gas Improvement Co.: 
June 30 qr... 8,558,103 9,338, 234 .33 
12 mo. Je. 30.36,622,434 38,480,464 1.41 

*Net loss. {t¢Profit before Federal taxes. 
a On Class A shares. b On Class B shares. 
e Profit before depreciation. h On shares 
outstanding at close of respective periods 
jOn average shares. n Estimated. pOn 
preferred stock. q On first preferred stock 
v Preliminary report. y On Class A stock 
based on participating provisions of the 
shares. 


PUBLIC UTILITY 
EARNINGS 


Alabama Power Company 
(Commonwealth and Southern System) 
June and twelve months 


1932. 1931 
June gross ..... $1,239,362 $1,530,150 
Net earnings . 759,583 858,868 


‘Twelve months’ gross.. 16,730,797 17,982,660 
Net earnings.... 9,428,723 10,472,911 
Net income after depre- 


ciation . 3,904,909 5,301,979 
Balance after preferred 
dividends ... 1,569,617 3,163,079 
Barcelona Traction, Light and Power Com- 
pany, Ltd 


(Figures are pesetas) 

June and six months 
June gross ..... 8,439, - 8,109,332 
*Balance after expenses 5, poe 434 5,283,660 
Six months’ gross. 56, 2 tee 54,738,320 
*Balance after expenses 37,907,436 35,985, 668 

*Before depreciation, interest, amortiza- 
tion, &c. 


Bell Telephone Company of Pennsylvania 
(Report to Interstate Commerce Com- 


mission) 
June and six months 
June gross ....... 5,454,678 6,170,993 
Operating income 1,274,712 1,553,050 
Six months’ gross 34,324,237 37,305,598 
Operating income. 7,866,540 9,717,246 


Central Ulinois Electric and Gas Company 
(Central Public Service System) 


Three months and twelve months ended 
June 30: 


Second quarter gross 1 a. 219 1,174,032 
Net earnings .. ; 472.460 572,023 
Twelve months’ gr Oss 4,450,609 4,931,242 
Net earnings ... 2,143,851 2,391,431 


Censumers: Power Company 
(Commonwealth and Southern System) 
June and twelve anentig 

June gross ..... 2,252,086 2,506,684 
Net earnings 1,327,750 1,401,112 
Twelve months’ gross 29° 669,977 31,671,822 
Net earnings ... 17,596,366 18,035,298 
Net income after depre- 


ciation ... 10,578,924 11,735,737 
Balance after preferred 
dividends .... 6,386,885 7,747,241 


Eastern Utilities Associates 
Year ended June 30: 


Gross revenue 8,781,494 9,236,833 
Net earnings .... 3,638,471 3,874,905 
Net income ... ‘ 1,883,516 2,108,811 


Fall River Gas Works Company 
June and twelve months: 


June gross .. 76,655 80,580 
Net earnings -" 22,241 23,411 
Twelve months’ gross a 175 1,005,975 
Net earnings 4,130 269,499 
Net income before ce- 

preciation ... 271,484 246,369 


Georgia Power Company 
(Commonwealth and Southern System) 
June and twelve months: 


June gross ..... 1,762,719 2,069,247 
Net earnings .. 987,603 985,832 
Twelve months’ gross bbe gts 25,799,646 
Net earnings 12,946,517 12,844,802 
Net income after de- 

preciation ..... 6,093,567 6,534,489 
Balance after first pre 

ferred dividends. 2,647,936 3,176,751 


Haverhill Gas Light Company 
June and twelve months 


June gross ..... 52,681 54,575 
Net earnings ... 15,099 12,109 
Twelve months’ gross 668,908 725,850 
Net earnings ... 164,879 183,454 
Net income before de 

preciation ...... 160,150 178,327 


New York Railways Corporation 
June and six months 


June gross ... 420,971 471,975 
Balance after taxes > 272 70,291 
*Deficit after charges 1,053 t7,769 
Six months’ gross 2,466,111 2,670,717 
Balance after taxes 277,882 318,082 
*Deficit after charges. 86,269 61,473 


*These figures include bond interest and 
sinking fund requirement of certain con- 
trolled companies (for which New York 
Railways vorporation states it has no 
liability) which are in default and excludes 
interest on income bonds which has not 
been declared. tSurplus 

Ohio Edison Company 

(Commonwealth and Southern System) 

June and twelve months: 


June gross . red 1,197,827 1,388,185 
Net earnings . 693,210 794,049 
Twelve months’ gross. 16,814,774 18, 885,032 
Net earnings ......... 10,384,873 11,617,930 
Net income after de- 

preciation ..... 5,551,125 * 
Balance after preferred 

dividends .......... 685,282 


*Company formed in July 1931 
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New York, Westchester & Boston Railway 
sompany 
1932. 1931. 
June and six months: 


June gross ...... 193,820 


Net atter taxes. 2, 51, 

Deficit after charges. 220,773 183,007 
Six months’ gross. 949,410 1,101,723 
Net after taxes..... 101,727 213,208 
Deficit after charges.. 1,311,077 1,197,044 


Pennsylvania Gas and Electric Company 
(American Electric Power System) 
June and twelve months: 


June gross ..... 107,254 113,025 
Net earni 56,14 56,523 
Twelve months’ gross. 1,276,169 1,322,575 
Net earnings ... 638,919 615,367 
Net income before de- 

preciation ; 324,000 307,696 


Sierra Pacific Electric Company 
June and twelve months: 


JUBO GrOss ............. 119,255 134,700 
Net earnings . 55,889 48,2 
Twelve months’ gross. 1,562,221 1,552,217 
Net earnings ... 600,674 597,215 
Net income before de- 

preciation ...... 509,813 519,339 


Southwestern Bell Telephone Company 


Six months ended June 30: 
Gross revenue ......... 37,388,729 42,022,683 
Net operating income.. 8,117,054 10,106,518 


Tampa Electric Company 
June and twelve months: 


June gross ............. 309,314 344,223 
Net earnings after de- 

preciation ............ 103,413 123,066 
Twelve months’ gross.. 3,958,174 4,533,620 
Net earnings after de- 

preciation “as 1,436,023 1,674,471 
Net income 1,392,426 1,622,351 


Tennessee Electric Power Company 
(Commonwealth and Southern System) 
June and renee months: 





June gross os. 907 1,141,707 
Net earni 323 557,807 
Twelve months’ gross.. 12, s60 756 14,023,217 
Net earnings ... 6.670.419 6,691,893 
Net income after de- 

preciation re -. 2,881,357 3,234,898 
Balance after preferred 

er . 1,330,960 1,769,219 
United Railways and Electric Company of 

Baltimore 

June and six pyeneeeet 
June 7 5s nausea 929,174 1,195,126 
*Net | ‘ cos 162,104 411,715 
Six onthe’ gross. 6,089,781 7,372,793 
Net loss ... a 742,569 +20,883 


*After depreciation, taxes and fixed 
charges; interest on income bonds has not 
been paid since May, 1931. +tNet income 
after depreciation, taxes, fixed charges and 
income nd interest. 


RAILROAD EARNINGS 


Alabama Great Southern 
(Southern wer 





June gross .... - $333,203 $545,547 
Net operating deficit. ,261 *39, 687 
Six months’ gross. 2,112,451 3,229,395 
Net operating deficit. 264,714 *157,512 
*Income. 
Atchison, Topeka & Santa Fe 
pd Tere 10,629,625 14,851,424 
Net operating income. 670,779 1,803,597 
Six months’ gross...... : 63,997,184 85,972,266 
Net operating income.. 3,001,687 7,553,195 
Baltimore & Ohio 
June gross .... 10,144,686 14,950,040 
Net operating income. 2,132,394 3,262,352 
Six months’ gross. : 65,350,012 89,487,346 
Net operating income.. 9,042,172 12,387,686 
Bangor & Aroostook 

June gross .... é 401,916 307,4 

Net operating income. 53,993 *95,713 
Deficit after charges. . 11,311 161,283 
Six months’ gross..... 4,018,934 4,193,081 
Net operating income.. 1,465,931 1,150,031 
Sur, lus after charges. . 1,081,741 768,628 


eficit. 
Canadian National 
(Excluding Eastern lines) 
June gross . 12,437,076 15,236,230 
#4 


Profit after expenses. . 1,227'856 05,005 
Six months’ gross...... 70,187,818 88,275,626 
Profit after expenses.. 2)408,674 1,329,035 
*Loss. 
Central of Georgia 
pS). er ee 852,737 1,427,091 
Net operating —. 145,843 *49,218 
Six months’ gross....,.. 6,119,463 9,116,864 
Net operating deficit” 111,363 *1,047,059 


*Income: 
eee of New Jersey 


Jume grees ........... . 2,198,477 3,251,728 

Net operating deficit. 41,966 *178,748 

Six months’ gross...... 15,456,335 20,432, 

Net operating income... 1,528,288 2,311,695 
*Income. 

Chicago, Indianapolis & Louisville 
BN 6.86 n2ttaee es 589,715 966,136 
Net operating deficit. . 88,233 *41,034 
Six months’ gross. 4,022,751 sy 197 
Net operating deficit. 335,085 193,390 

*Income. 


Chicago, Milwaukee, ~ Paul & Pacific 
June gross . ’ 495,859 10,107,715 
Net operating deficit. ‘ po 468, 432 11 
Six months’ gros 834,330 56,812, 124 
Net operating deficit. . i 927,232 *2'285.974 


*Income. 
a & North Western 

June gross ...... 5,853,137 9,422,248 
Net operating deficit. 173,234 *970,785 
Six months’ gross...... : 36, 1,957 52,404,828 
Net operating deficit... 960,169 *3,093,872 

*Income. 

Clinchfield 

, eR tere : 258,017 444,023 
Net operating deficit 18,279 *92,918 
Six months’ gross.. . 2,061,484 2,849,058 
Net operating income. . 307,161 805, 

*Income. 

Delaware & Hudson 

June gross . . 1,679,096 2,547,368 
Net operating deficit. . 299,377  *325,862 
Six months’ gross...... 11,858,921 15,733,658 
Net eperating: deficit... &, *1,482,956 


*Income. 


American Security News: 
Bond Redemptions 


Chicago, Burlington & Quincy 


1932. 1931. 
PD ee 5,967,514 9,250,329 
Net operating income. 490,506 1 325, 742 
Deficit after charges 192'593  *693,719 


Six months’ gross. 9,956,043 57,029,615 


Net operating income.. 4,450,491 10,216,112 
Sur lus after charges. 409,131 6,660,247 
*Surplus. 


Chicago, Minneapolis, St. Paul & Omaha 


June gross ....... 1,209,111 1,650, 437 
Net operating deficit. 23,2. 104,882 
Six months’ gross. 7,172,725 9,407,550 
Net operating deficit... 467,226 *5,738 
*Income. 
Delaware, Lackawanna & Western 
June gross ....... 3,496.120 5,117,668 
Net operating deficit. 61,052 715,681 


Six months’ gross. 
Net operating income. . “1937; 671 3,938,859 


Detroit & Mackinac 


June gross .... 68,240 114,557 
Net operating income. 7,703 ,408 
Six months’ gross..... 320,495 516. 
Net operating deficit... 4,057 *92, 

*Income. 

Florida East Coast 
June gross . é 298,220 578,801 
Net operating deficit. 275,841 121,411 
Six months’ gross. . 4,515,994 6,327,109 
Net operating income.. 491/882 1,242'019 
Great Northern 

June gross .. 4,156,733 6,831,401 
Net operating deficit. 822: 729 *1,177,087 
Six months’ gross...... 495,387 36,413,418 
Net operating deficit. i 082,979 2,170,161 

*Income. 

Gulf, Mobile & Nerthern 

June gross ....-:... 262,851 321,070 
Net operating deficit. 26,098 é 
Six months’ gross. 1,603,987 2,151,773 
"es —ee deficit. 112,083 *647 

* 

‘Illinois Central System 

SU ME, 6 60:56:09 3:50 6,817,479 9, oe 081 
Net operating income. 260,495 1,806 


4 
Six months’ gross...... 44,824,817 60, 832" 985 
Net. operating income.. 4,839,826 3,392,769 


International Railways of Central America 


SON GE 55 t5 565 85-0:0 351,607 438,613 
Net operating income. 96,700 122, 
Six months’ gross...... ,888,265 3,443,456 
Net operating income. 1,231,920 1,430,164 
Long Island 
pd  , MREPU EE TETTE 2,433,207 3,414,354 
Net operating income. 468, 866 993;760 
Six months’ gross. .. 14,223,496 17,770, oe 
Net operating income.. 2,141,361  3,565,60. 
Maine Central 
; ere 1,039,723 1,207,478 
Net operating income. 228,4 67,672 
Six months’ gross. . 6,072:721 7,885,982 
Net operating income. . 797,575 986,292 


Minneapolis, St. Paul & Sault Ste. Marie 


PN eee eee 1,819,337 2,600,779 
Net operating deficit... 148,982 *%245,77 
Deficit after charges... y 355,581 
Six months’ gross...... 10,456,248 16 ae 


Net Qasr deficit... 1,672,603 ,650 
Deficit after charges... 5,309,565 3,678,402 
*Income. 
Minneapolis, St. Paul & Sault Ste. Marie 
(Excluding Wisconsin Central) 





June net loss after 

taxes and charges. 490,072 255,733 
Six months’ net loss 

after taxes and chgs.. 3,526,725 2,051,593 

Missouri-Kansas-Texas 

Jume gross ........ ne 2,232,319 2,791,424 
Specemeg expenses .... 1,595,515 2,277,324 
Balance for interest. . 274,268 133,767 
*Interest charges ...... 405,248 405,714 
Pee i 130, 271,947 
Six months’ gross. . 13,298,145 16,580,901 
Operating expenses .. 10,113,801 13,066,443 
Balance for interest. . re 1,415,977 
Moa moray charges ...... 1,699 ,434,4 
an ? 982" 247 = 1,018,517 


*Includes adjustment bond interest. 
Nashville, Chattanooga & St. Louis 
June gross ............ = 1,255,458 

Net operating income. 26,014 A 

Six months’ gross..... 5,891,982 8,180,747 

Net operating income. . 101,059 488,091 
New York Central 


SOMO BOOED oeccccvecenss 23,081,510 33,888,035 
Net operating income. 192,215 3,781,856 
Six months’ gross...... . 153,151,842 199,569,922 


Net operating income.. 7,485,409 16,773, 217 
New York, Chicago & St. Louis 


Current assets June 30.. 8,102,227 12,591,229 
Current liabilities ...... 6,079, 101 14, "824. "535 


*Investments ........... 982) 115 29; 923; 888 
—, debt, due six 
SNS 2g8.006 bipeoen 20,748,972 848,972 


Other. than affiliates. 
New York, Ontario & Western 


June net income....... 1,820 96,654 
Six months’ net income. 365,283 165,013 
Current assets June 30. 1,719,606 1,932,489 
Current liabilities ...... 2,255,400 3,311,409 
*Investments .......... ¥ 750,000 
Funded debt. due in six 

“eps Aree 33,000 33,000 

*Other than affiliates. 

Northern Pacific 

per eee 3,865,423 5,647,057 


Net operating deficit. 17,284 
Six months’ gross 21,951,461 30,848,028 
Net operating deficit. 11524640 *1,098,095 
*Income. 
Norfolk Southern 


. ee ree 544,670 757,362 
Net operating income. 125,708 207,603 
Six months’ gross...... 2,260,620 3,240,541 
Net operating deficit. . 145,396  *250,514 


*Income. 


New York, New Haven & Hartford 


1932 1931 
June gross ..... 5,921,866 8,743,916 
Net operating income 805,921 1,706,339 
*Deficit after charges 179,216 +800,598 
Six months’ gross... 39,806,262 51,793,856 
Net operating income.. 6,387,706 9,729,007 
*Surplus after charges.. 998,785 5,118,840 
*Before guarantees. *Surplus 


Norfolk & Western 


June gross ... 4,543,073 7,026,458 
Net operating income. 1,173,723 2,293,346 
Total income ...... 1,426,115 2,613,672 
Surplus after charges. 1,086,315 2,250,811 
Six months’ gross.... 29,691,176 39,274,392 
Net operating income. 6,531,449 10,087,685 

Total income .. 7,468,682 11,440,495 
Surplus after charges. 5,380,018 9,098,606 

Pere Marquette 
June gross . 1,650,161 2,473,615 
Net operating deficit. 5,243 *180,136 
Deficit after charges 281,287 104,155 
Six months’ gross. 10,925,403 14,237,617 
Net a income. 73,695 811,655 
Deficit after charges. 1,489,494 751,994 
*Income. 
Pittsburgh & Lake Eric 
(New York Central) 

June gross ..... 897,754 1,493,133 
Net operating income. 56,123 205,040 
Six months’ gross. 6,276,147 9,546,788 
Net operating income 717,145 1,857,702 


Pennnsylvania 
June gross ..... 25,780, 555 *. 036,135 
Net operating income. 3,179,976 4,639,531 
Six months’ gross..... . 169,845, 940 234, 150,061 
Net operating income... 19,783,528 23,712,652 
Pittsburgh & West Virginia 


June gross ... 156,442 163,425 
Net operating ‘income. 3,574 *63,231 
Total income .. 5,02 *60,711 
-Deficit after charges. : 83,952 139,702 
Six months’ gross. . 1,095,161 1,491,958 
Net operating income 123,312 312,911 
Total income 132,686 339,262 
Deficit after charges 379,394 +164,565 
*Loss. *tNet income. 
Railway Express Agency 
May gross ........ . 14,153,378 19,490,747 
Rail trans ~ ie revenues 6,322,578 9,274,453 
Five mont gross. 63,610,486 86,967,209 
Rail transport revenues 24,734,537 38,001,861 
Rutland 
(New York Central) 
June gross ° 319,221 382,388 
Net operating income. 29,186 22,238 
Six months’ gross. ‘ 1,968,831 2,253,461 
Net operating income. 159,690 80,728 


Seaboard Air Line 
June gross ....... 
Net operating deficit. 
Six months’ gross..... 


2,188,642 3,481,638 
199,283 *163,908 
17,378,230 24,620,072 


Net operating income. 655,794 2,288,814 
*Income. 
Southern 
May net loss........ 1,500,724 715,485 
Five months’ net loss. 5,276,432 2,320,777 


Southern Railway Company 


SUMO BPOOS. 660 0cscrss .. 5,361,442 8,302,944 
Net operating deficit. 348,843 *649,698 
Six months’ gross..... 37,361,742 51,297,302 
Net operating income.. 634,990 3,960,175 

*Income. 

Texas & Pacific 

JOBS STOOD. .0.02.00006. .. 1,817,811 2,910,099 
Net operating income.. 341,927 650,950 
Surplus after charges... 16,996 320,418 
Six months’ gross...... 10,527,288 15,902,012 
Net — income. 1,347,061 3,078,418 
Deficit after charges... 590,472 *1,162,800 

*Surplus. 

Virginian 

June net income........ 269 216,427 
Six months’ net income. 820) 821 1,290,296 


Western Maryland Railway 


cS. errr err 811,672 1,240,010 
Net operating income. 172,210 31,06 
Total income ........... ,958 346,706 
Deficit after charges... 78,738 *52,142 
Six months’ gross...... 6,271,749 7,622,585 
Net operating income.. 1,624,675 2,136,886 
Total income ........... 690,519 2,215,884 
Sur, lus after charges. 72,335 478,743 
*Surplus. 
Wheeling & Lake Erie 

FRO GOONS .0.0.0 005500000 585,480 980,432 
Net operating deficit. 17,939 *92,943 
Six months’ gross...... 3,892,348 5,990,820 
Net operating deficit... 56,878  *563,070 

*Income. 

Wisconsin Central 

June net_ loss aaer 

taxes and charges. 279,754 99,848 
Six months’ ne Ss 

after taxes and chgs.. 1 1, 782, 840 1,626,809 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone 
(LAckawanna 4-1000), telegraph or 
letter. 


EFUNDING of bonds in July, be- 
R fore their maturity dates, increased 
sharply over the previous month, 
the total being the largest since Febru- 
ary. Compared with a year ago, how- 


ever, it was only about 25 per cent of 
the amount then retired. Last month’s 
total was $26,120,500, and compared with 
$9,102,000 in June; $98,776,500 in July, 
1931, and $41,891,500 in July two years 
ago. 

Few iarge retirements were effected 
in July, most of the calls consisting 
of parts of issues outstanding, made 
necessary by sinking fund requirements. 
Aside from the miscellaneous classifica- 
tion, the redemptions were principally 
in the foreign and public utility groups. 


Bonds called for redemption before 
maturity dates in July were classified 
and compared with a year ago by The 
New York Times as follows: 

1932. 1931. 
Industria) $204, ,062,500 
Public utility ... 5,169,000 66,222,000 
State and municipal. . 753,500 2,795,000 
Foreign 6,518,000 17,624,000 
Railroad oe ’ 760,000 
Miscellaneous ........ . 12,754,000 2,313,000 


. $26, 120, 500 $98, 776, 500 


Albuquerque, N. M., various of paving 
bonds called for payment at par at office 
of the City Treasurer. 

American Machine and Foundry Company, 
$50,000 of fifteen-year secured 6s, due 
April 1, 1930, called sor payment at 103 
on Oct. 1, 1932, at the ntral Hanover 
Bank and Trust Com - New York 
Numbers called: D6, Bai, D59; M71 
lowest, M1943 highest. Coupons due Oct. 
1, 1932, should be collected in the usual 
manner 
Arvada, Col., bond 48 ($500) of Sanitary 
Sewer -District 1 called for payment at 
par on Aug. 15, 1932. 

Bowling Green, Ky., bonds | a 
of school improvement dated 
called for a age | at par ~ Sept. @3 1932 

i 


inclusive, 
1922, 


at the Bowling _— Trust Company, 
Bowling Green, 
Casper, W tae 0 158-160, inclusive, of 


Paving District 38, due July 1, 1934, called 
for payment at par at office of the City 
Treasurer. 

hicage (City of), tax-anticipation warrants 

1958-78 ($5,000 denomination) of 1930 

bui Iding fund 5%s, dated Nov. 1, 1930, 
alled for —_ ment at per on Aug. 2, 1932, 
at office of the City Treasurer or Halsey, 

Stuart & Co., Chicago, and the Guaranty 
Trust Company, New York. 

Chicago (City of), various of “oe-outision- 
tion warrants called for payment at 
on Aug. 2, 1932, at office of the ity 
Treasurer or the Guaranty Trust Com- 
pany, New York. 

Malheur County, Ore., bond 30 of School 
District 66 6s, dated Aug. 15, 1914, called 
for payment at par immediately at office 
of the County Treasurer, Vale, Ore. 

Midlothian Connten Club, $1,800 of refund- 
ing 6s, dated Aug. 1, 924. called for pay- 
ment at par on ug. 1 1932, at the Conti- 
nental Illincis Bank and Trust Company, 
Chicago. Numbers called: C26, C34, C48; 
D32; M24. 

Mountain View, Col., bond 23 of Sidewalk 
District 1 6s, due Sept. 1, 1940, called for 
payment at par on ane. 15, 1932, at the 
United States Nationa] Bank, Denver, Col. 

Moffat County, Col., various of warrants 
called for payment at par on Aug. 12, 1932, 
at office of the County Treasurer, Craig, 
Col 


~ 


Mortgage Bond Company of New York, 
$10,200 of 4s, due Oct. 1, 1966, Series 2, 
called for payment at par on Oct. 1, 1932; 
at office of the company or Ladenburg 
Thalmann & Co., New York. Lowest and 
highest numbers called: $100 denomina- 
tion, B702, B3785; $500 denomination, A20, 
A598; $1,000 pret Fy 320, 2134. 

Mortgage Security Corporation of America, 
various of real estate 6 per cent notes 
called for payment at par plus a premium 
of one-fourth of 1 per cent for each year 
or portion thereof of the unexpired term 
on Aug. 1, 1932, at the Union Trust Com- 
pany of Maryland, Baltimore. 

Oklahoma City, Okla., various of 6 per cent 
street improvement bonds called for pay- 
ment at = ar on Sept. 1, 1932, at office of 
the City Treasurer. 

Osage City, Kan., bonds 39-58, inclusive, of 
water works 4%s, due June 1, 1939. called 
for payment at par on Aug. 1, 1932, at 
office of the State Treasurer. 

Porte Rico Gas and Coke Company, $7,000 
of first 6s, due July 1, 1952, called for pay- 
ment at 105 on Oct. 1, 1932. at the Provi- 
dent Trust Company, Philadelphia, Pa. 
Numbers called: D25, D169; M1 lowest, 
M472 highest. 

Prussia (Free State of) (Germany), $250,000 
of 64s, due Sept. 15, 1951, called for pay- 
ment at par on Sept. 15, 1932, at Brown 
Brothers, Harriman & Co., New York. 
Numbers called: $1,000 denomination, 56 
lowest, 19988 highest. Coupons due Sept. 
15, 1932, should be collected in the usual 
manner. 

Roman Catholic Archbishop of the Archdioe- 
cese of Santa Fe, entire issue of 5s, due 
July 1, 1943, called for payment at 102 on 
July 1, 1932, at the Bank of America Na- 
tional Trust and Savings pacosesen, Los 
Angeles. Coupons due July 1, 1932, should 
be collected in the usual manner. 

St. Benedict’s Abbey (Mount Angel, Ore.). 
$24,500 of first-5s, due Aug. 1, 1 2 called 
for payment at 101 on Aug. 1, 1932, at the 
Title and Trust Company, Portland, Ore. 
Lowest and highest numbers called: D6. 
D44; M4, M97. 

Seattle, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between July 20 and Aug. 6, 
1932, at office of the City Treasurer. 

Spokane County, Wash., varicus of war- 
rants called for payment at par on July 
21, 1932, at office of the County Treasurer. 

Spokane, Wash.. various of local improve- 
ment bonds cailed for payment at par on 
Aug. 15, 1932, at office of the City Treas- 
urer. 





~ 
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News of Canadian Securities 


N TEREST payment 
was defaulted on Aug. 
1 on the bonds of 
three Canadian news- 
printcompanies. Price 
Brothers & Co., the 
Abitibi Power and 
Paper Company and 
the Lake St. John 

Power and Paper Company. 

No payment was made on the first 
mortgage bonds of Price Brothers 6 op 
cents, of which there is outstanding $11,- 
061,600, nor on the 5 per cent first mort- 
gage bonds of the Abitibi company, of 
which issue $48,267,000 was outstanding 
on April 30. 

Interest was also unpaid on the 6% per 
cent first mortgage bonds of the Lake 
St. John concern, of which there is out- 
standing $4,888,000, and on the 6% per 
cent debentures of the same company, 
of which there is outstanding $2,849,000. 

The situations in respect to these de- 
faults are dissimilar in that Price Broth- 
ers will have ninety days of grace, in ac- 
cordance with the terms of the trust deed 
securing the issue, to make good the de- 
fault. fh the case of Abitibi, the sixty 
days permitted by its trust deed expired 
on Aug. 1. No immediate action is ex- 
pected as regards the Lake St. John 
company’s securities. 

It was learned that the position in re- 
gard to Abitibi now is that the Montreal 
Trust Company, trustee, may be request- 
ed by the owners of not less than 25 per 
cent of the amount outstanding to take 
such steps as are provided for in the 
trust deed to protect the interests of 
bondholders. 


Recently these bondholders formed a 
protective committee and the procedure, 
it is said, is that, as soon as proxies for 
the requisite 25 per cent of the bonds 
outstanding shall have been obtained, the 
committee, if it wishes, may request the 
trustee to assume foreclosure powers 
conferred by the trust deed. 


It is considered probable, however, that 
the bondholders’ protective committee 
will agree to the suggestion contained in 
the statement issued by the Abitibi, 
namely, that “payment of bond interest 
should be further postponed pending the 
final adjustment of the Ontario Power 
service situation and a clearer view of 
the immediate future of business in gen- 
eral and the newsprint industry in par- 
ticular.” 

Price Brothers & Co. gave no indica- 
tion of their future action. It is under- 
stood that an announcement will be 
made shortly of the formation of a com- 
mittee for the protection of the bond- 
holders, at which time communications 
will be sent to all holders. 

In the Lake St. John case the National 
Trust Company, as trustee, has an- 
nounced that “arrangements are under 
way for the calling of meetings of hold- 
ers of the bonds and debentures for the 
purpose of the appointment by such 
meetings of committees representing the 
bondholders and debenture holders, re- 
spectively, in accordance with the provi- 
sions of the trust deeds and of taking 
such further action as may seem advis- 
able for their protection.” 

In a general way the indications are 
that the holders of securities of the three 
companies are disposed to “mark time” 
rather than to threaten foreclosure. 

The general situation is said to be 
the result of the low price of newsprint, 
insufficient markets and mill capacity 
far beyond output demand. e 

The price of newsprint was cut to $53 
a ton, delivered in New York City, last 
December, this reduction of $4 a ton be- 
coming effective in January of this year. 

This contrasts with a peak price of $130 
a ton, f. o. b. Canadian mills, in 1921. In 
other words, the Canadian operators are 
receiving for their tonnage less than half 
the price they were obtaining eleven 
years ago. There has been a steady de- 
cline year by year since that time. 

A decrease of nearly $3,000,000 is 
shown in the value of June exports. The 
Dominion Bureau of Statistics recorded 
a value of $7,377,790 for June, 1932, as 
against a value of $10,069,585 in June of 
last year. Tonnage figures for the first 
half of 1932 show a decrease of 13 per 


cent. 
The Canadian mills produced 150,880 
fewer tons in the first six months of 1932 








than in the first six months of 1931, 
total production being, respectively, 999,- 
885 tons and 1,150,768 tons. 

Ratio of operation to capacity is esti- 
mated at about 50 per cent. The latest 
available statistics are those for Decem- 
ber, 1931, when the Canadian mills oper- 
ated at 51.3 per cent of rated capacity. 

Shrinkage in the 1932 ratio is indi- 
cated in the production figures already 
given, and in the announcement Le the 
Abitibi company the directors stated that 
“production and deliveries of newsprint 
for the seven months ended July 31 were 
the lowest in the company’s history.” 

Canadian National 

An increase of $1,332,861 in the net 
revenues of the Canadian National Rail- 
ways for June, 1932, as compared with 
June, 1931, is shown in the monthly 
statement of operating revenues and ex- 
penses issued at Canadian National 
headquarters. This betterment in net 
was effected despite a heavy drop in the 
gross receipts. 

Gross revenues in June were $12,437,- 
076, a decrease of $2,799,154, or 18.37 
per cent from the gross revenues of June, 
1931. Operating expenses, however, 
were cut by $4,132,015, or 26.93 per cent. 
The result was that the railway had net 
revenues for the month of $1,227,856, as 
compared with a net revenue deficit in 
June, 1931, of $105,005, a betterment of 
$1,332,861. The operating ratio for June, 
1932, was 90.13 per cent, as against 
100.69 per cent in June of last year. 

For the first half of 1932 the Canadian 
National had gross revenues of $70,187,- 
818, a decrease of $18,087,808, or 20.49 
per cent, as compared with the first six 


months of 1931. Operating expenses for 
the first half of the current year were 
$67,779,143, a decrease of $19,167,447, or 
22.05 per cent, from the expenses for the 
first half of 1931. Net revenue for the 
half year 1932 was $2,408,674, as against 
$1,329,035 in 1931, an increase of $1,079,- 
639, or 81.23 per cent. The operating 
ratio for the first half of 1932 was 96.57 
per cent, es 98.49 per cent in the 
same period of 1931. 





Canadian Pacific 

Net earnings of the Canadian Pacific 
Railway for June amounted to $1,578,616, 
against $1,919,823 in June of last year. 
Gross earnings were $10,496,800, a de- 
cline of $2,225,534. Working expenses 
were $8,918,185, or $1,884,326 lower. 

For the first six months of this year 
net earnings were $5,251,879, against 
$6,806,359 in the corresponding half year 
of 1931. Gross earnings in the same time 
declined $14,265,037 and expenses $12,- 
710,557. 

Fraser Companies 

At the adjourned meeting of holders 
of the fifteen-year 6% per cent gold cou- 

on debentures of Fraser Companies, 

td., of which $6,000,000 are outstanding, 
the plan of reorganization, as amended, 
was approved. 

The motion providing for the amend- 
ments was carried, $2,556,500 to $198,- 
000, and one for the main action, as 
amended, was approved, $2,558,500 to 
$196,000. Debentures represented at the 
meeting amounted to $2,823,500. 

Holders of the first-mortgage sinking- 
fund gold bonds of Restigouche Com- 
pany Ltd., subsidiary of Fraser Compa- 


Outstanding Features in the 
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pounds in the preceding week. Activity 
continued on Monday and on Tuesday 


sales amounted to 1,680,000 pounds. 
NEW YORK HIDE FUTURE PRICES 


Rent. (old) Sept. (new) Dec. (old) 
- Low. High. Low. High. Low. 
July 25... 5. oT Se .. 5.85 5.60 
July 26... 5.05 5.05 5:90 5.70 
July 27... 4.95 4.80 5.75 5.50 
July 28... 5.06 4.95 5.94 5.85 
. gf Ser nas 5.85 5.75 
July 30... Closed 
Wk's rg.. 5.06 4.80 ‘ia .-- §.94 5.50 
Aug. 1... 5.00 5.00 4.25 4.25 5.90 5.89 
Aug. 2... 5.00 485 425 425 5.77 5.70 
Aug. 3... 5.00 4.95 <a .. OS Om 
Aug. 3 
close .. 4.95 ae 5.88 
Range. § 8.00 3.50 5.25 3.15 8.70 4.10 
1932...) Ja.4 Je.17 Ap.11 Je.23 Ja.4 Je.17 


Mar. (old) Mar. (new) June (new) 
High. Low. _. wt High. Low. 


July 25 =a 45 30 ae —- 
July 26 ean 6.43 6.40 6.90 6.88 
July 27 “os ‘a 6.35 6.30 rer sees 
July 28 — ue 6.55 6.45 sii ea 
July a ea 6.50 6.50 7.00 7.00 
July 30 Closed. 
Wk's ‘ , 6.55 6.30 7.00 6.88 
Aug. 1 ; 6.55 6.55 eas ee 
Aug. - 6.55 645 7.00 7.00 
Aug. 3 6.45 645 660 640... ioe 
Aug. 

close ‘ 6.50 aia 
Range, {| 685 4.80 6.60 4.55 7.00 5.00 

19. 1 Ap.l Je.17 J1.15 Je.17 J1.29 Je.27 


COFFEE 


RICES of the nearer futures showed 
P further gains for the past week, 
with September Santos at one time 
making a new high for the year. On 


NEW YORK COFFEE FUTURE PRICES 
BASIS SANTOS NO. 4 (CONTRACT D) 
——Sept.— ——Dec.—_— ——Mar.—— 
Hie. Low. a 9 Low. High. Low. 
July 25... 9. 9.52 9. 9.00 8.80 8.78 
July 26... 9.68 9.67 9.10 9.10 885 8.85 
July 27... 9.85 9.73 9.16 9.12 8.88 8.87 
July 28... 9.95 9.82 9.17 8.97 8.89 8.89 
July 29... 9.86 9.80 901 897... oan 
July 30... Closed. 
Wh's rg.. 9.95 9.52 9.17 8.97 8.89 8.78 
Aug. 1... 9.95 9.85 9.16 9.07 8.89 8.84 
Aug. 2... 9.87 9.80 9.02 8.95 8.60 8.60 
Aug. 3... 9.86 9.62 897 895 864 8.64 
Aug. 3 
close... 9.62 8.88 8. 
Raage. 9.95 8.13 9.35 8.14 9.30 8.23 
1932... | J1.28 Mr.22 My.24 Mr.22 My.24 Mr.29 
High iw. 
SE Macs 0000s bincdsenwesnetseans 8.70 8.70 
teens 46. a0tneeed sencnatebes i ne 
i arda6eeas ccemicnsendnence ses : atic 
PEE Kc nancednscencendgevaasicees 8.82 8.82 
POR a 8.64 8.64 
PE, Bee veccccccesrceseccsoscsvens Closed. 
PE ED Siccetecaneeakaumne 8.82 8.64 
BEE Metee sae ae ends s veeaseneeshucee 8.80 8.80 
ERR SG NeE reer es 8.60 8.50 
Saar 8.50 8.50 
See MNS « 9:506 ccacardedeswusen 9 a". = 
j . bs 
eer rT | My.17 Au.3 





Tuesday, Santos turned weak on a re- 
port that the Port of Santos has been 
opened for coffee shipments, after hav- 
ing been closed for three weeks. It had 
been expected that the port would be 
closed for a longer period of time and 
purchases made on this assumption were 
in many cases liquidated. The spot mar- 
ket was firm, with prices higher. The 
visible supply of all kinds of coffee in 
the United States is about one-half of 
what it was last year, amounting to 908,- 
407 bags, against 1,873,314 bags last 
year. 

NEW YORK COFFEE FUTURE PRICES 

BASIS NO. 7 (CONTRACT A) 


eo 


——Sep —Dec.— ——-Mar.— 
High. Low. High. Low. High. Low. 


July 25... 6.31 6.31 ters ‘ eee — 
July 2%... ... --. 615 615 6.13 6.13 
July 27... 6.50 646 6.20 6.20 6.17 6.15 
July 28... 6.55 650 5.96 5.96 es nae 
July 29... 6.38 638 6.03 6.03 5.92 5.92 
July 30... Closed. 
Wk’'s rg.. 6.55 6.31 6.20 5.96 6.17 5.92 
Aug. 1... 6.55 642... ea oe isn 
Aug. 2... 6.50 6.41 hin Keg 
Aug. 3... 6.35 6.35 6.00 5.89 
Aug. 3 

close . 6.35 . — 
Range, j 6.80 5.95 6.70 5.86 6.22 5.87 

1932... | My.24 Jl.11 My.23 J1.15 My.24 Jl.11 
IN Gt Sts databstdsnsecrsedice ee — cn 
SE ME KCA. 8 664 bb NS NSH s Gee Wen censer ie aes 
Serer 6.17 6.17 
i mekdvedstarecsnde vnecbawions 6.12 6.12 
OS Ae err Creer re 5.85 5.85 
Se eee eer rere Closed. 
Week's range .................... 6.17 5.85 
Sh iiicetsa pene sandeersnunsqiiie 5.94 5.94 
POM rainGetetenhiikecsenceeusindes ei we 
aah se tie h4cnensanen enhances 5.86 5.86 
EE ORR a eave scctaseeaeeacusn 5.75 

6.74 5.85 

PEGG eS tidecctentcozeens | sty 24 j1.29 


RUBBER 


UBBER prices, like other commod- 
R ity prices reacted at the beginning 

of this calendar week from the 
higher levels which obtained last week. 
Foreign markets failed to reflect the 
strength on the New York market, and 
this, coupled with profit taking, de- 
pressed prices. A continued drop in 
Dutch East Indies shipments as com- 


nies, Ltd., have approved the plan of 
reorganization of the Fraser Companies 
as submitted with the amendments ac- 
cepted by holders of Fraser securities. 

There were bonds to the amount of 
$3,834,000 represented at the meeting of 
$4,887,500 outstanding. The total of the 
$3,834,000 present was voted in favor of 
the plan as amended, no votes being 
cast against. The plan provides that the 
resent bonds will be exchanged for new 
irst-mortgage bonds of the Restigouche 
Company, which are to bear interest at 
the rate of 6 per cent and to mature on 
Feb. 1, 1948. 


Spruce Falls Power and Paper Co. 

The Spruce Falls Power and Paper 
Company, Ltd., reports, for the twelve 
months ended on April 30, a net income 
of $1,106,262 after depletion, Dominion 
taxes and charges, compared with $753,- 
603 in the preceding twelve months. 
Total income was $2,049,758, against 
$1,661,021. After preferred dividends for 
the period, $133,255 was added to sur- 
plus, comparing with a deficit of $219,- 
404 in the preceding year. 

Profit and loss surplus at April 30 
was $206,121, against $72,866 at April 
30, 1931. Cash on hand was $928,254, 
against none the year before, and in- 
vestment in government bonds was $137,- 
917, against nil. 

Inventories were $1,019,881, against 
$1,428,561. Bank loans payable were 
$1,082,692, against $763,137 a year be- 
fore. Retirement reserve was $4,177,837, 
against $3,135,359, and reserves for con- 
pee yy and exchange were $52,000 
and $129,623 respectively, against nil the 
year before. 


Commodities 


pared with last year has had a favorable 

effect on the market. 

NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


——Sept.— -Dec.— —~-Mar.— 
July 25... ... --- 3.18 3.12 3.35 3.29 
July 26... 3.10 3.07 3.25 3.19 3.45 3.37 
July 27... 3.15 3.15 3.32 3.22 3.50 3.39 
July 28... 3.18 3.18 3.37 3.33 3.56 3.46 
July 29... 3.10 3.10 3.36 3.26 3.52 3.42 
July 30... Closed. 
Wk’s rg.. 3.18 3.07 3.37 3.12 3.56 3.29 
Aug. 1... 3.31 3.26 347 3.43 3.66 3.56 
Aug. 2 3.13 3.12 --. 8.62 3.45 
Aug. 3 3.04 3.04 3.33 3.24 3.55 3.39 
3 
close .. 3.1 3.32 3.52 
Rasge. j 5. i 31. 2. 4.65 2.97 
1932... | Ja.14 Je.28 Ja.28 Je.28 My.7 Je.28 
—§May— 
High. Low 
P 2. Serre 3.45 3.38 
July 26.. 55 3.49 
Ee ree 3.59 3.48 
July 28 3.64 3. 
WE SS ceucacceseces 3.60 3. 
- 9 SepererTe Closed. 
Week's range ..... 3.64 
[a Saree 3.73 3.66 
Aug. 2. 3.65 3.55 
( 3 Seer 3.62 3.45 
Aug. 3 close....... , 3.60 
Range, 1982............ : pay! Po 
§No. 1 B Standard Contracts. 


H. E. HANSEN. 
Youngstown Sheet & Tube Co. 

Despite a loss of $3,288,861 in the sec- 
ond quarter of the year the Youngstown 
Sneet and Tube Company reports a ra- 
tio of nearly 12 to 1 in its “current posi- 
tion.” The statement given out by Frank 
Purnell, president, shows that the quar- 
ter’s deficit was $231,000 larger than in 
the first quarter, but included an “extra- 
ordinary charge” of $1,355,988 for “mis- 
cellaneous charges, including expense of 
carrying and upkeep of idle plants, mines 
and other properties.” In addition, the 
company charged off $1,538,764 for de- 
preciation and depletion. 

The loss in the first quarter of this 
year was $3,057,736 before preferred divi- 
dends and in the second quarter of 1931. 
was $1,176,444. On July 1 the directors 
voted to omit the current quarterly pre- 
ferred dividend amounting to $206,250. 

The consolidated balance sheet showed 
current assets of $68,580,062 against 
current liabilities of $5,851,556, which 
included accrued interest, taxes, balance 
of dividends due on former dissenting 
shares and other charges. This estab- 
lished a ratio of 11.72 to 1. The com- 
pany reported cash and government se- 
curities of $15,050,247, against $14,915,- 
992 at the end of 1931. 
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News of Foreign Securities 


INDON.— Outstanding 
in the stock markets 
on Tuesday was the 
recovery in German 
bonds following a fa- 
vorable reception of 
the election results. 
Considerable interest 
was taken in British 
Government funds, but there was less 
business. 

The war loan was practically unaltered 
in spite of dealings on the ex-bonus basis. 

Although business generally was on a 
-small scale, there were bright features. 
The internationals were strong as a 
result of favorable American news. 
Cables and Wireless was irregular, the 
preference weakening. Textiles were 
undecided on the labor news and 
Courtaulds was irregular. 

Rubbers improved further, the com- 
modity rising to 25-32d a pound. Oils 
were good, dealers having a hopeful out- 
look. Mines were active, with Kaffirs in 
keen demand. Coppers were better and 
the Rhodesians were firm. 

How fully the financial markets have 
reflected the confidence inspired by re- 
cent developments is shown by the com- 
pilations of “averages.” The Bankers’ 
Magazine index of 385 representative 
securities reduces the great rise of value 
to a statistical basis. The index for July 
20, based on December, 1921, as 100, is 
105.5, comparing with 100.6 a month be- 
fore, with 109.3 a year ago and with a 
low record of 98.5 at the end of last 
year. Aggregate value of the securities 
included had increased by £273,250,000, 
or 4.9 per cent. 

The largest advance was in fixed in- 
terest stocks, 87 of which rose £172,750,- 
000, or 4.1 per cent. The general index 
number for fixed-interest stocks, stand- 
ing at 115.6, is the highest since June, 
1923. Prices of British Government 
stocks are now at the highest level since 
the magazine’s calculations were com- 
menced in 1922, but variable-dividend se- 
curities remain at little more than one- 
half their value in the 1929 boom times. 

The Financial News index of thirty 
industrial shares on the London Stock 
Exchange, based on the average of 1928 
as 100, is reckoned at 60.2 as of July 28, 
against 59.4 a week previously, 53.6 a 
month ago and a low record of 51.3 at 
the end of last May. 

The following are closing prices on the 
London Stock Exchange on Aug. 2, with 
net change from prices on July 26: 








Net 
Price. Change. 
pO Pere rer err 6d 
De a rete a's 
en ce ieee aecenea dee £4 + y 
Babcock & Wilcox.......... 43s + 2s 
British-American Tobacco....£44% + lg 
British Celanese ot 
Bwana M’Kubwa 4 3d 
= & Wireless i - % 
ES Sp ee ; 
Celanese Corp of America..... 15s + 289d 
EE, 5.0.0 5:0.06 scene Sade nn wa _ 
PT tiie dbeneane uses ben £3 + 
I a eet ida eden ko aad 48s + 
RTS 12s + 1 
lec |; eee 10s 64d + 1s 4d 
| SS aeery- 20s + 2s 
Hudson ~. = eres as 
Imperial Chemical ........... 17s + 6d 
Imperial Tobacco ........89s “A +1s 1 
ndon Midland Railway..... £12 + 
London Underground ....18s 14d + 4 
Mexican Eagle ............ 6s 14 ~ 1 
Mining Trust, Ltd........... 3s 


Rand Mines 


Rhodesian Anglo-American....8s + Ss 
Rhokana Corp ...............£8% + 
RR eer £1 + 1 
4 —Eear ae £1 + 
Se cage Stores 6% pf...... 22s ‘ 
Shell __ PRR RIO ee £2 Ks 
Trinidad Leasehold ...... 29s 4 — Ted 
Unilever ae ER 
United Havana Ry ordinary. .£2 : 
United Molasses, Ltd........6s + 14d 
WE, Ha deeadscnatounxess ad 6s 3d - 14d 
rary | oe: 
British War Loan 5bs........ £101% — \ 
| OR eR: £1 Bip 
OE Ee — ye 


*Per cent of ‘par. 








Paris 
The Bourse was strong on Monday, 
demonstrating a favorable reaction to 
the German elections, the results of 
which had been discounted in advance. 
Substantial gains were made in many 
securities, including the Young loan, 
which rose 31 francs. The Bank of 
France gained 435 points. There was 
distinct evidence that speculation is now 

tending toward a rise. 
After a weak opening the market ral- 
lied on the Bourse on Tuesday, and most 





Last week 
Previous week 
Se err re 
Year to date 
1931 to date 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended July 30, 1932, and for the year 1932 to date, together with 
comparative figures for the same week in 1931, was as follows: 


N. ¥. Stock Exchange. N. ¥. Curb. 
.. .. $15,682,500 $1,914,000 
seve 83,708,100 1,593,000 
.....14,219,000 790,000 
... -448,562,600 44,970,000 
.. .. 493,601,000 43,006,000 

High. Low. 
92.84 92,25 


10 Foreign Government Bonds .......... 


FOREIGN GOVERNMENT SECURITIES 











Last Week. Previous Week. Year to Date. Same Week 1931. 
NR so gee ee 102%-101% 10134-10134 103%- 95% 103 -102% 
British con. 2%s ...... 73%4- 72% 724%- 72% 73%- 54% 58%4- 56% 
eee 102%4-102% 102%4-102% 103%- 95% 101 -100 
French rentes (in Paris) 81.50-80.20 83.40-80.90 83.40-72.80 87.90-87.30 
French W.L. (in Paris) 100.20-99.60 100.10-99.70 100.50-95.00 104.30-104.10 
of the closing prices were above Mon- the bond market, which was relatively 


day’s final quotations. Neither the tech- 
nical changes affecting the market here 
nor uncertainty regarding the German 
political situation influenced trading un- 
favorably. The persistent optimism seems 
to be due to continued improvement in 
Wall Street as well as firmness in the 
metal market and to the approaching 
conversion of government bonds. 

French rentes were irregularly lower, 
closing as follows: The 3 per cents, 81; 
1918 4s, 93.35; 1920 amortizable 5s, 
123.85; 1928 5s, 99.60; 1920 6s, 101.22; 
1927 6s, 104.50. 

The Bourse held very steady on the 
whole last week. Uncertainty regarding 
the German elections naturally caused 
speculators to observe great caution, es- 
pecially since the attitude taken in cer- 
tain recent official German speeches was 
not favorable to France. ; 

On the other hand, the Bourse was dis- 
tinetly stimulated by the Wall Street re- 
covery and by the firmer tendency of 
staple prices in America. 

The following are closing prices on the 
Paris Bourse on Aug. 2, with net change 
from prices on July 26: 


BANKS. 

Net 
Francs. Ch'gs, 

Banque de France.............. 11,800 + 
Banque de Paris et des Pays B. 1, + 30 
Comp Nat d’Escompte de P.... 1,220 + 10 
Credit Foncier de France...... 4,450 + 70 
Credit Lyonnais ...... See eeseesee 2,040 + 6 
Societe Generale Foncier......... 205 — 5 
Union des Mines................ 230 + 10 

RAILROADS. 

CammGiem PG oso occsccesicss 347 5 
a ry Pm ere her rer ee 1,490 — 10 
PUBLIC UTILITIES. 
Compagnie Generale d’Elec..... 2,270 + 50 
Distribution d’Elec a Paris..... 2,240 + 20 

I ood aisdv sescedoss ,370 +140 
Gas 2S re cco: ae oe 
Union d’Electricite ............. 860 ae 

INDUSTRIALS. 

AR TED. So. cane 0 600d 0439-068 880 — 10 
is ee eaee 220 + 20 
Etablissements Kuhimann ...... 500 i 
I 6a ce 5-40 00 sops0%04 8 + 4 
ID, od ndinawedseseRa acter 1,100 — 20 
EY hate til 65 5s anand do's 000sec 1,370 — 10 
Societe Andre Citroen........... 420 + 20 
Societe Francaise Ford....... 117 — 30 
OIL. 

I IN oo ioaneceneacccwans 1,450 + 70 
CANAL 
es 2d oe 14,200 +400 
MINES 
I CA NS io 5.5005 60000 00% 500 10 

380 10 


Mines de Courrieres............. 


Berlin 


The result of the elections did not 
cause material changes in price levels on 
the Boerse on Monday. The market 
opened weak, but speculators, noticing 
that the public was not alarmed by the 
elections and was not anxious to sell, 
covered, thereby stimulating prices. The 
initial losses not only were made up, but 
the opening levels were even surpassed 
by many stocks. The closing was firm, 
especially in the bond market. 

An anti-climax after the political ex- 
citement of recent months was evident 
at Tuesday’s session of the Boerse, where 
business shrunk even below Monday’s 
volume. Those who in anticipation of a 
rise covered on Monday were anxious to 
be rid again of their engagements, which 
resulted in a moderate decline in the 
price level. More business was done on 


firm. 

The Berlin market was -predominantly 
firm last week, most stocks closing the 
week with moderate gains. At the be- 
ginning of the week stocks advanced 
sharply, the later recaction being ascribed 
to Schleicher’s broadcast speech, with its 
bad effect on French opinion and its 
reference to the army’s connection with 
the economic problem. 

At the same time rumors were cir- 
culated of impending forced realization 
of marginal accounts. The week’s buying 
was chiefly of public utilities, steels, 
mineral oil and electrical shares. Gen- 
eral Electricity was particularly strong 
on the favorable official statement of 
the company’s condition. The bond mar- 
ket was stronger and more active, its 
chief feature being the buying of the 
Reich valorized paper mark loans. Some 
provincial and industrial bonds also ad- 
vanced. 

The following are closing prices on the 
Berlin Stock Exchange on Aug. 2, with 
net change from prices on July 26: 

P.C. of Net 
Allg Elektr Ges.......... ‘i ——o 
Berliner Handels Gesellschaft. 89 2 





Commerz und Privat-Bank A G 

on ae rr 53 
Deutsche Bank und Disconto Ges 

(new stock) ......... Jase 75 
Deutsche Erdoel re, + 3 
Dresdner Bank ; 18 
Pee Suae 61 +2 
I G Farbenindustrie....... 89 
RES Rete nH ae oe 
Mannesmann Roehren ...... 39 + 1 
North German Lioyd......... 14 +1 
Reichsbank .............. cas 126 
Rheinische Braunkohle ... 175 1 
Siemens & Halske....... : 122 2 
Salzdethfurt .............. 160 3 


Italy 
The following are closing prices on 





the Milan Stock Exchange on Aug. 2: 

BANKS. 

, Lire 
Banca Commerciale Italiana 1,034 
BOMOR GUOMS 2. .scccccss 1,395 
Consolidato Italiano 5%... 80.72 
Credito Italiano ........... ‘ 670 

INDUSTRIALS 

0 SE ne ee eae 130 
Isotta Fraschini ............. 10 
 " ae 57 
NE hate RR ae Sedan sua 55 4 a.o 13 
Monte Amiata ........ 29% 
rere 8814 
Pirelli Italiana ... 483 
Ree ‘ 116% 


SHIPPING. 
ee, ee”! sae 
Libera Triestina ........... 25 
Lloyd Sabaudo 
Navigazione Generale Italiana. 

PUBLIC UTILITIES. 
Adamello Electric .............. 71 


Adriatic Electric ........... 120 
Bresciana Electric ......... 143 
RY MEE 0.5 o.c.n'es-00:0:00. 411% 
Emiliana Electric ....... rede 18414 
Gas Rome & Electric....... 709° 
Lombardo Vizzola Electric... 203 
Meridionale Electric .......... 139 
Sardinia Electric .......... 60 
Seso Electric ....... ih ahd he 323 
SI P Electric......).1) 2.) |! 351, 
Terni Electric ...... 132° 
‘Reree Meeeere .... 22.000. 112 
Tuscany Electric ............ 171 
Unes Electric ...... 185% 
Valdarno Electric ......... , 117 
RAILROAD. 
Meridionale Railwavs ........ 502 


Austrian Government International Loan 


The Bank for International Settle- 
ments as trustee for the Austrian Gov- 





ernment International Loan of 1930 has 
issued a formal statement announcing 
that owing to restrictive measures taken 
in Austria it has not received in for- 
eign currencies che instalments due on 
July 1, 1982, and Aug. 1, 1932, so that 
technically, at least, the Austrian Gov- 
ernment has defaulted on the issue. The 
irregularity on this loan follows a similar 
circumstance on the Austrian loan of 
1923 issued under auspices of the League 
of Nations, which was announced on 
July 29. 

The loan of 1930 comprises 7 per cent 
bonds, due in 1957, of an authorized 
amount of $102,000,000, of which $55,- 
000,000 was issued in the principal finan- 
cial centres of the world in July, 1930. 
The American tranche amounted to $25,- 
000,000, marketed by a_ banking group 
headed by J. P. Morgan & Co. and priced 
at 95. 

Unlike the League of Nations loan, 
which is guaranteed by Great Britain, 
France, Czechoslovakia, Italy, Belgium, 
Sweden, Denmark and Holland, the 7s 
due in 1957 depend for future service on 
the financial] condition of Austria and 
particularly upon the tobacco revenues. 
This loan, however, is, in effect, a second 


lien on such revenues, subject to the 
League loan and to an Austrian Govern- 
ment Czechoslovak conversion loan. 


Austria, however, has failed to pay to 
the trustee these revenues as provided 
for in the loan contract. 


Geneva 
The following are closing prices on 
> 


Aug. 2: 


Swiss 

Francs 

American European Securities........ 26 
Do pf 106060006 b Os 15 COM eet ed's 222 
Banque d’Escompte Suisse............ 115 
MED  vkcs Vekdes Kawichwewss eas cde s 535 
Hispano-Amer de Plec................ 735 
ge ee ee reer 79 
DEG GEE 5 tsa nacncdvndcsewees< ss 250 
Nestle & Anglo-Swiss Milk............ a 


Societe de Banque Suisse............. 
Swiss Fed 3%s, 1932-62..... wi 
Swiss Fed R R 5s, 1924- 

Do 3%s, 1902-62 A K 





Deutsche Bank und _ Disconto-Gesell- 
schaft 


Because of the foreign exchange con- 
trol laws, the Deutsche Bank und Dis- 
conto-Gesellschaft will be unable to re- 
pay in dollars its 6 per cent $25,000,000 
loan maturing Sept. 1. 

The bank therefore proposes to holders 
of these bonds living abroad that they 
either accept immediate payment in 
marks, to be left in Germany in so-called 
blocked accounts, or agree to a three-year 
prolongation of the bonds under the same 
conditions. 

In any event the bondholders will re- 
ceive their semi-annual September cou- 
pons in dollars, and those agreeing to 
the prolongation will receive, in addition 
to the coupons, a 2 per cent bonus on the 
nominal value of the bonds. 

The bank asserts that it has the neces- 
sary funds on hand to meet its obliga- 
tions without difficulty, but that despite 
prolonged negotiations with the govern- 
ment and the Reichsbank the necessary 
amounts of foreign exchange have been 
refused it. 

Recent developments have shown that 
the Reichsbank’s exchange reserves are 
sufficient for transfer of the service on 
long and short term loans, but scarcely 
for en bloc repayments of medium-term 
loans. 

The loan was floated in September, 
1927, and offered by a group headed by 
Dillon, Read & Co. of New York. Only 
about half the nominal amount is still in 
the market, as the rest has been bought 
up by the Deutsche Bank und Disconto- 
Gesellschaft. The bank asserts that it 
will not sell it again. 





Great Western Railway 

The Great Western Railway has de- 
clared a dividend of one-half of 1 per 
cent on its ordinary stock, despite the 
slump of £1,163,000 in gross receipts for 
the half year. 

The dividend was made possible by the 
reduction of £900,000 in the half year’s 
expenditure. By means of drastic econo- 
mies and a reduction in salaries the com- 
pany has cut its half-yearly net loss to 
about £275,000. A similar story was told 
in the report of the London Northeastern 
Railway, revealing a decrease of £2,420,- 
000 in gross receipts for the half year, 
but a reduction of almost £1,500,000 in 
expenditure. 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular. 
Pe- Pay- Hidrs. of 
Rate. riod. able. Record. 


.131-3c M Sep. 1 Aug. 18 


Company. 
Affiliated Prod 





Allentown-Beth > pf.. S15 Q Aug. 10 July 30 
— Br Mill pf...... 5 Q@ Aug. 15 July 30 
r Bank Note. i stesac 7 Oct. 1 Sep. 12 
= Fidelity = were Q July 15 July 15 
Am Home Prod.......... ase M Sep. 1 Aug. 15 
Am Rad St "i Pe $1.75 Q Sep. 1 Aug. 15 
American Tobacco .....$1.25 Q Sep. 1 Aug. 10 
- Gita ace h-iniee 1.25 Q Sep. 1 Aug. 10 
Be. Mii aves $1.50 Q Aug. 1 July 25 
on & Recestech: R R..50c Q t. 1 Aug. 31 
Me OE eacncgctéccdssucs $1.75 Q Oct. 1 Aug. 31 
Beacon Mfg Co pf..... $1.50 Q Aug. 15 July 30 
Beaton & Caldwell..... 12 M Aug. 1 July 
Coaneccnececscesess M Sep. 1 Aug. 31 
eee M Oct. 1 Sep. 30 
Birm W W 6% pf......$1. Q Sep. 15 Sep. 1 
_ rn Th <eaveodnanaede $1 Q Oct. 1 Sep. 24 
chen camnide eee ..50e Q Oct. 1 Sep. 24 
Brach (E J) Sons. ..10e Q Sep. 1 Aug. 13 
Bridgeport Gas Light. .6e Q Sep. 30 p. 16 
Brooklyn Edison Co....... $2 Q Sep. 1 Aug. 9 
eve © Union Gas..... $1.25 Q Oct. 1 Sep. 1 
ESET 7 Q Sep. 1 Aug. 20 
Be. hivbos Corp, Ltd, 
OE acccceccecceses Q Aug. 1 July 28 
Buckeye Bteei Castings 
6 BGP OE. .cesece $1.75 Q Aug. 1 July 26 
Burroughs add. Mach....30c Q Sep. 6 Aug. 6 
Buckeye Tr sh ctfs, A. 8.28e .. Aug. 1 July 15 
Butler W Co 7% pf.....$1.75 Q Sep. 15 Sep. 1 
Calif Pac Title & Trust 
(San Fran) pf....... $1.75 Q Aug. 1 July 25 
Calif Water Svc 6% a. .$1.50 Q Aug. 15 July 
Can Bread pf, B. .50e Q Sep. 1 Aug. 15 
CaP RR reg 6. sweae at ye Q Sep. 1 Aug. 10 
Do Ee nace Gucees Q Sep 1 Aug. 10 
Caterpillar Tractor .....12%c .. Aug. 31 Aug. 15 
Cent Miss Val El Prop 
én bees 1.50 Q Sep. 1 Aug. 15 
Cent Mass Lt & Pwr 50c .. July 29 July 21 
BED TE ccpcscescnesccns Q Aug. 15 July 
Chase (A W), Ltd, pf $1 Q Aug. 10 July 31 
Champion Hard . Q Aug. 15 Aug 
Clear as Water “Bve 
Oe DE sededuccasecs 1.50 Q Aug. 15 Aug. 5 
Cleveland Quarries secceeeees @ Gam 1 Aug. Ww 
Collins & A pf......... $1.75 Q Sep. 1 Aug. 19 
Collat Tr Shs reg....... —— .. Aug. 31 July 30 
Colonial Inv Corp......... .. Aug. 15 July 15 
Columbian Nat L ins. ....$4 8S Aug. 4 July 23 
Col Pack y 3 v" .$1.75 Q Aug. 1 July 25 
Com Dise (L A)...... .25¢ Q Aug. 10 Aug. 1 
Commonwealth” Geil whe A.$1.75 Q Oct. 1 Sep. 15 
Do B : -$1.50 Q Oct. 1 Sep. 15 
nev eeseces $1.62% Q Dec. 1 Nov. 15 
Crown Z’ ‘bach BM Meccsee 37 .. Sep. 1 Aug. 13 
Ary .. Sep. 1 Aug. 13 
oumeites Fin ‘pf. queee 4 S Sep. 1 Aug. 1 
Consol Gas (N Y)....... .$1 Q Sep. 15 Aug. 9 
Curtis Pub pf........... 1.75 Q Oct. 1 p. 20 
Dayton P & Lt pf.... 50e M Sep. 1 Aug. 20 
Deere & Co pf.......... -10e Q Sep. 1 Aug. 15 
De Long H & Eye Co .We Q Oct. 1 Sep. 20 
Se Me, GE 00 coe: ceceas $1 S Aug. 15 Aug. 4 
Diamond I & C pf... $1.75 Q Aug. 1 July 26 
Diamond Match ... 25¢ Q Pp. 1 Aug. 15 
DEE sceudguneusesacs ace 5c S Pp. 1 Aug. 15 
Diem "e Wing Paper pf.$1.75 Q Aug. 15 July 31 








Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Record. 
East St L & Inter Wat Co 
1% att $1. Q Sep. 1 Aug. 20 
Do Q Sep. 1 Aug. 20 
EI 
Q Oct. 15 Sep. 30 
ae G & E 6% pf A. Q Sep. 1 July 29 
7% pt 15 Q Sep. 1 July 29 
Do 6% pf D Q Sep. 1 July 29 
Employers ae Q Aug. 15 July 30 
Esmond Mil Q Aug. 1 July 26 
Europ Elec Mn A 7 Q Aug. 15 Aug. 5 
Tyc Q Aug. 15 Aug. 5 
Fairmount Park & Had 
i . cetncankawed $1. 50 S Aug. 5 July 25 
Farm Bk of St of Del....$4 S July 12....... 
Finance Serv A........... 20 Q Sep. Aug. 15 
TD dveenescoasdéceunas Q Sep. 1A 15 
BED ccgncascavencatans 17e Q Sep. 1 Aug.1 
Firestone T & R pf..... $1. Q Sep. 1 Aug. 15 
First Stamford Nat Bk 
& Tr (Stamford)....... $2 Q Aug. 1 July 15 
Franklin Simon pf...... $1.75 Q Pp. 1 Aug. 17 
Franklin Nat! Bank 
(Wash, D C)....... -50 S June 30 June 29 
Freeport Texas .......... 50c Q Sep. 1 Aug. 15 
Golden o= COED. ccccccs 40c Q Sep. 10 Aug. 31 
Grt te Pac Tea...... $1.50 Q 1 Aug 
GE adens cbeakcnaec’ $1.75 Q Sep. 1 Aug. 12 
Guelph Carpet & Worsted 
Spin Mills 64% pf.$1.624% Q Aug. 1 July 20 
Hamilton Fin Serv........ 25¢ Q@ Aug. 15 July 30 
Ham Loan Soc (Pa) nena 20¢e Q Aug. 15 July 30 
Hathaway Bak Cl A 37 A Pp. 1 Aug. 15 
I a cagkwaeuecaawie 5 Q Sep. 1 Aug. 15 
Hawaiian Com & Sug...25¢ M Aug. 5 July 25 
bakit cir ace) dione Gia ws ease M July 15 July 10 
Hires SS B> Ca A. cccses 5S0c Q Sep. 1 Aug. 15 
aitbhentheaheneeae Q Dec. 1 Nov. 15 
mn. Plantation ..... 25¢ M Aug. 10 July 30 
Horn & Hard’t (NY) pf.$1.75 Q Sep. Aug. 11 
Hunt W Cp & pf...... $1.50 Q Sep. 1 Aug. 20 
i Wt Ci incncaceened -7 Q Sep. 1 Aug 
Invest Tr Shs, A..... 21.43¢ .. Aug. 15 July 15 
Irwin (Robt W) pf......35¢ S Aug. 1 July 30 
SEE UE ones censcacesune $1 Q Oct. 15 Bs 3% 
Keokuk El] 6% pf........ $1.50 Q Aug. 15 Aug. 10 
Lincoln Stores, Inc....... Q 1 Aug. 25 
St Ue - canscandentannion 1.75 Q 1 Aug. 25 
Lineoin T&T 6% A pf..$1.50 Q Aug. 10 July 31 
blaw Grocers, A....... 20ce Q Aug. 12 
apitepeccessenenda Q Sep. 1 Aug. 12 
Luzerne Co Gas & Elec 
Fe Bec ovccccesses $1.75 Q Aug. 15 July 30 
Se cécegnneswaiee 1. Q Aug. 15 July 30 
Matson Navigation .-$1.50 Q Aug. 15 Aug. 10 
Muncie Wat ks 8% pf..$2 Q Sep. 15 Sep. 1 
National Lead ......... $1.25 Q Pp. 30 Sep. 16 
Ss eee $1.75 Q Sep. 15 Sep. 
SE Me Milones:4hunabiwaee 1.50 Q Nov. 1 Oct. 21 
New Rochelle Wat pf..$1.75 Q Sep. 1 Aug. 20 
N Y Bank Tr Shs....103-5¢ .. Aug.15_...... 
N Y Pwr & L 7% pf...$1.75 Q Oct. 1 Pp. 15 
Do o. Récesonwekeees $1.50 Q Oct. 1 Sep. 15 
Northam ee | eee T5e Q Sep. 1 Aug. 15 
Norwalk tT. & R pf. .87 Q Oct. 1 Sep. 22 
| Onomea Sugar ........... ic M Aug. 20 Aug. 10 
Oswego & Syracuse ae. $2.25 S Aug. 20 Aug. 8 
Pender (D) Groc, A...87 ‘5 Q Sep. 1 Aug. 20 
Penn St Water $7 pf...$1.75 Q Sep. 1 Aug. 
Phila 6% non-cum pf....25c S Sep. 1 Aug. 10 





Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Record. 
Pitts S Wat S $5.50 pf. = © Q Aug. 15 Aug. 5 
Public Elec Lt pf...... Q Sep. 1 Aug. 20 
Purity Bakeries .......... “> Q Sep. 1 Aug. 15 
Represent Tr Shs..... 22.62c S Aug. 1 ...-.-. 
Rolland Pap, Ltd, "6% pf. —- 50 Q Sep. 1 Aug. 15 
San Carlos Mining....... M Aug. 15 Aug. 7 
Simon (H) & Sons pf..$1. tS Q Sep. 1 Aug. 20 
Smith (A O) Corp pf...$1.75 Q Aug. 15 Aug. 1 
Socony-Vacuum Corp .20¢c Q Sep. 15 Aug. 19 
South . Ed 7% ~ f Ai 43%c Q Sep. 15 Aug. 20 

eh tine Ss elie 37%c Q Sep. 15 Aug. 
aR Hardware ....35¢c Q Aug. 1 July 26 
Sherwin-Williams pf,AA.$1.50 Q Sep. 1 Aug. 15 
So ous Power * pf.....$1.50 Q t. 1 Sep. 15 
S E Mass Pwr & El...... 63c Q July 29 July 21 
Standard Oli of N J. .25¢ Q p. 15 Aug. 16 
Standard Oil of Ind. Leaieid 25¢ Q Sep. 15 Aug. 15 

~, of N nc, 

a ext Renta M Aug. 15 July 30 
Super Bort Cement, A..27%c M Sep. 1 Aug. 23 
Terre Haute wes W 7% pf.. Q p. 1 Aug. 20 
Troy & Ben R R Co....... $5 S Aug. 1 July 20 
Trunz Pork Stores....... Q Aug. 10 Aug. 3 
Union Tank Car 35¢ Q Sep. 1 Aug. 15 
US EIL & P Shs, B, reg.5¢ .. Aug. 15 July 30 
U S Envelope pf....... 50 S Sep. 1 Aug. 15 
United Stores pf......-. 81%c Q Sep. 15 Aug. 25 
Urba Mtge Co, 1% pf. row 50 S July 25 June 30 
Utica, Clin & Bing...... 1.50 S Aug. 10 Aug. 1 
Vick Financial Ska eES 3 é i? se — R. 

Wagner Elec .........-- c p. . 
Weav Piano Co, Inc....... 2 S$ July 30 July 28 
Wesson Oi] & Snowd cv pf.$1 Q Pp. 1 Aug. 15 
West End SB&T (Pitts).$2.50 Q Aug. 1 July 22 
Weymouth Lt & Pwr....75c .. July 29 July 21 
White Motor Sec pf..... ‘$1. 75 Q Sep. 30 Sep. 12 
Williamsp’t Water a s- $1.50 Q Sep. 1 Aug. 20 
Winchendon El Lt .---$2 Q July 29 July 21 

Tecoma 
Hires (C E) Co, B..... -$1 .. Sep. 1 Aug. 15 
Do (management stock)..$1 .. Sep. 1 Aug. 15 
Aecumulated. 
Blue Ribbon pared Ltd, 
64% pf Aug. 1 July 28 
Maten. 
Great Atl & Pac Tea:...25c .. Sep. 1 Aug. 5 
Ham Loan (Pa afaae Tye ".. Aug. 15 July 30 
Metropoltian ~ Co ot 300 .. Oct. 1 Sep. 15 
Standard Oil of N J. .. Sep. 15 Aug. 16 
Fon 
Calumet Gold Min Co. ye .. Aug. 20 Aug. 10 
Depos Bond ctfs, Ser A. $2. Se .c. AMR 2  cccces 
Liquidating. 
St L Gen Invest........ SE <5) teeee 86s me 
Reduced 

Bond & Mtg Guar.......80c Q Aug. 15 Aug. 5 
Boss Mfg weee- tae .. Aug. 15 July 30 
Buckeye Pipe Stes. .<..02 75c .. Sep. 15 Aug. 19 
Buckeye Steel Cast......25c .. Aug. 1 July 26 
C—O  O—aare 15e Q Aug. 15 Aug. 1 
— — Util, Cl A...20e Q Sep. 30 Sep. 15 
Sere 20e Q Sep. 30 Sep. 15 
Diversified” Inv Tr......... Q Aug. 1 July 30 

Consol Sand & Gr pf.....50c Q Aug. 15 July 
East Hamp Bk & Tr .25¢ Q Aug. 1 July 15 
Elgin Sweeper ist pf.. 25c Q June 30 June 20 





Reduced. 

Pe- Pay- Hidrs. of 
Company Rate. riod. able. Record 

Fitz Simmons & Connell 
Dredge & Dock. oa Q Sep. 1 Aug. 20 
Fuller Brush, Class Q Aug. 1 July 25 
Ingersoll-Rand Co ....... 50c .. Sep. 1 Aug. 12 
Int Cellucotton Prod..... July 1 June 25 





Interstate Hos Mills Aug. 15 Aug. 1 


(Greensboro, N C)..... $3 S Aug. 1 July 25 
Jones & L Steel pf.... THe Q Oct. 1 Sep. 13 
Kansas City Title & Tr. . $3 S June 30 ecien di 
Lagonda-Citizens Nat Bk 

(Springfield, — .-.-$1 S July 1 June 30 
Lynch Corp ... ---..200 .. Aug. 15 Aug. 5 
Nat Ind Loan Corp eseese 164c Q Aug. 15 July 20 
Northern Insurance axed 31 S July 28 July 22 
Passaic Nat Bk & Tr..... 25¢ Q June 30 June 3q 
Reynolds Metals .. -..-25¢ Q Sep. 1 Aug. 15 
Southern Pipe Line....... 15e .. Sep. 1 Aug. 15 
Timken Roller eens « -25¢ Q Sep. 6 Aug. 19 
West Paper Goods, .-l5ec Q Aug. 4 Aug. 1 

 <. eres 15e Q Aug. 4 Aug. 1 
West oe Tr (Newark, 
iia Saves ....62%e Q July 1 June 27 
Resumed. 
Secur Corp G $7 pf .-$1.75 Q Aug. 5 July 29 
Do $6 pf. pees $1.50 Q Aug. 5 July 29 
oor 


Am Indem (Phil) 7% pf.43 
Arrowhd Bdge 7% ist pf. 7 
Do 7% 2d pf.. aS 


July 20 
Consider Sep. 1 
Conetaer Sep. 1 


etna: 


Boha Refrigeration eee $2 June 1 
Elec Shareholding $6 pf.$1.50 Q_...... poous 
De ‘sntdencwses 1-250 stk Q ieee 
Back. 
ooeur CpG 37 pf. -*$1.75 Q Ang. 5 July 29 
elisennenen%es *1.50 Q Aug. 5 July 29 
Omitted. 
Company Rate. Period. Due 
Allied Lab |. PETTET TE 874c Q Oct. 1 
Amer Indem (Phila) pf. cates 43%c July 20 


Baumann (Ludwig) & Go ist pt. .22. 5 Aug. 15 
Bethlehem Steel pf. a 

Boulev Bridge Bank (Chicago) . 
Consol) Rendering pf.............-. 
Elgin Sweep Co cum div pf 
Freeman Dairy pf 

Georgia Home Insurance. 
Hydro-Elec Sec ccsbepmeneedel 
Inland P & Lt 7% pf. rere rere. 


> 
& 
R 





Lindsay Light Aug. 16 
Luther Mfg re Aug. 1 
Mass Fire & Marine Ins......... "$2.50 July 15 
BOD. WU, Bic ccc cans caceveseescen 50c 
Marathon Paper Mills 6% pf.....$1.50 July 1 
Ontario Equit & Life & Accid....20c Aug. 10 
Public Investing .--40c Sep. 15 
Russ Building 6% pf rer Aug. 15 
Sagamore Mfg ree Aug. 4 
Segal Lock & “bisdwase pf. ba nano 87%c July 25 
Spalding ‘t G) & Bro ist pf....$1.75 Sep. 1 
BD BE Bb cvccsccccccccctancsasvane $2 Sep. 1 
Socarnot Bx ‘Corp, A (Char). oon eee June 30 
Ee aa -. -20e June 30 
Union County Corp. KG Seb RRDC SSS SEE Aug. 1 


U S Envelope... Aad acnaes eh 
Westvaco Chlorine Products...... 
*Covering quarter ended April 30, 193 
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Security News Notes 


N announcing that the directors of the 
Bethlehem Steel Corporation had 
omitted the declaration of the regular 


preferred dividend, Eugene G. Grace, 
president, said that the directors were 
encouraged by the widespread improve- 
ment in sentiment, but had decided to 
follow a conservative policy with regard 
to the company’s cash position. The im- 
provement in sentiment, he said, had not 
yet been reflected in the volume of or- 
ders booked by the company. 

Mr. Grace said the company’s net loss 
for the quarter ended on June 30 was 
$4,671,260, after interest, depreciation, 
depletion and other charges, against a 
net loss of $3,685,769 in the preceding 
quarter and a net income of $1,452,743, 
or $1.45 a share on 1,000,000 shares of 7 
per cent preferred, in the second quarter 
of last year. 

- For the six months ended on June 30 
the net loss was $8,357,035, after all 
charges, against net income of $3,394,- 
685, or $3.39 a share on the preferred, in 
the first half of 1931. 

Orders on hand on June 30 antounted 
to $28,724,004, against $35,372,318 at the 
end of the preceding quarter, and $57,- 
334,794 on June 30, 1931. The company’s 
operations averaged 18 per cent of ca- 
pacity during the second quarter, against 
23.4 per cent in the preceding. quarter, 
and 41.5 per cent in the second quarter of 
last year. Current operations, Mr. Grace 
said, were at the rate of approximately 
13 per cent of capacity. 

The following table shows the com- 
pany’s income for the second quarter, 
compared with the corresponding period 


of last year: 
—Second Quarter.— 
1932. 1931. 











Total income ......... $271,174 $6,394,057 
Interest charges” were s « | 1,811,039 
PIED 0.00 c0.06000 $1,434,955 $4,583,018 
Depletion and deprec. 3/236,311 3,130,275 
Net income ....... *$4,671,266 $1,452,743 
Preferred dividend S  “weseee ,750,000 
DED 4 ncenedkeestred $4,671,266 $297,257 
* Deficit. 


Consolidated Gas of Baltimore 
In its income account for the six 
months ended June 30, 1932, the Consoli- 
dated Gas, Electric Light and Power 


Company of Baltimore reports gross op- 
erating revenue of $14,375,063, against 
$14,856,081 for the same period last year, 
a decrease of $481,018. 

After deducting operating expenses 
and taxes, the company reported a net 
operating revenue of $4,794,424, against 
$4,941,874, a decrease of only $147, 450. 
After crediting non-operating revenue 
and deducting fixed charges the balance 
available for dividends and general cor- 
porate requirements amounted to $3,564,- 
791 for the six months, against $3,841,- 
014 for the same period last year. 

The balance for the six months ended 
June 30, after allowing for preferred 
dividends, was equal to $2.56 per share 
on the 1 ,167,313 average number of 
shares of common stock outstanding, 
against $2.81 earned on the average of 
1,165,915 shares outstanding in the first 
half of 1931. These figures indicate that 
the company earned its common stock 
dividend 1.42 times for the first half of 
1932, against 1.56 times for the first half 
of 1931. Preferred dividends totaled 
$571,415 for the six months and common 
dividends amounted to $2,101,144, after 
a of which there was reported a 

alance of $892,231, against $1,183,260 
for the first half of last year. 

For the three months ended June 30, 
1932, gross operating revenue amounted 
to $6,770,611, against $7,062,738 for the 
same quarter last year. Net revenue for 
the quarter, after crediting non-operat- 
ing income and deducting fixed charges, 
amounted to $1,512,973, against $1,657,- 
308 last year. The net income, after pre- 
ferred dividends, was equal to $1.05 per 
share earned on the 1,167,397 average 
number of common shares outstanding 
for the quarter, indicating that the com- 
mon dividend was earned 1.17 times for 
the period. In the corresponding quar- 
ter last year, net income, after preferred 
dividends, equaled $1.18 per share, or 
1.31 times the dividend requirements for 
the period. 


Brooklyn Union Gas Company 
The Brooklyn Union Gas Company re- 
ports for the twelve months ended on 
June 30 a net income of $5,143,688 after 
taxes, depreciation and charges, equal to 
$6.94 a share earned on 741,218 shares of 
capital stock, comparing with $5,482,003, 


or $7.39 a share on 741,086 shares, in the 
preceding year. Gross revenue was $24,- 
545,963, against $25,570,765. 

For the six months ended on June 30 
net income was $2,724,371, or $3.67 a 
share, against $3,245,485, or $4.38 a 
share, in the 1931 period, Gross revenue 
was $12,762,285, contrasted with $13,- 
544,395. 


Consolidated Gas of Sow York 


Net income of the Consolidated Gas 
Company of New York and its affiliated 
companies for the quarter ended on June 
30 amounted to $13,748,557 after depre- 
ciation, taxes, interest and other charges. 
This was equivalent, after allowing for 
dividends of affiliated companies and on 
parent company preferred stock, to 94 
cents a share on 11,476,904 shares of 
common stock, and compares with $16,- 
191,165, or $1.15 a share, on 11,475,795 
shares, in the second quarter ‘of last 
year. Gross revenues amounted to $56,- 
782,092, comparing with $59,293,049. 


For the first half of this year the net 
was $36,242,064, equivalent to $2.65 a 
share, against ’$41, 441,980, or $3.10 a 
share, in the first half last year. Gross 
revenues were $124,025,259, against 
$129,384,523. For the twelve months 
ended June 30, net income was $62,974,- 
006, equivalent to $4.47 a share on the 
common stock, against $70,392,162, or 
$5.11 a share in the preceding twelve 
months. Gross revenue was $237,048,504, 
against $242,626,888. 

The New York Edison Company, a sub- 
sidiary, reported for the quarter ended 
on June 30, net income of $5,976,874 
after taxes and charges, comparing with 
$7,138,341 in the second quarter last year. 
The gross was $16,924,395, against $19,- 
027,159. For the six ‘months ended on 
June 30, the net was $14,287,552, against 
$16,987 (879, while the gross amounted to 
$36,499,484, against $40,883,800. For the 
twelve months ended on June 30, the net 
was $28,367,756, against 
while the gross was $71,716,948, com- 
pared with $78,737,832. 


Net income of the Brooklyn Edison 
Company after taxes and charges for 
the quarter ended June 30 was $2,942,- 
029, p save we $3,589,693 in the same period 
last year. Gross was $10,964,270, against 
$11,383,977. For the six months, the net 
was $7, 314, 209, against $8,641 352, while 
the gross was $23,944,890, against $24,- 


$32, 153,778, 


591,743. For the twelve months ended 
on June 30, the net income was $13,073,- 
639, against $15,276,988, while the gross 
was $46,447,113, compared with $46,888,- 
094. The declines in net arose largely 
from an increase in operating expenses 
from $19,422,401 to $21,561,340. 

For the quarter ended on June 30, the 
New York Steam Corporation, third prin- 
cipal affiliate, showed a net of $238,802, 
after charges and taxes, against $241,995 
in the quarter last year, while the gross 
was $2,139,664, against $1,890,297. For 
the six months the net was $1,879,055, 
contrasted with $2,088,722, while the 
gross was $6,459,340, against $6,449,061. 
For the twelve months the net income 
after preferred dividends amounted to 
$1,169,452, compared with $1,637,776, 
while the gross was $9,613,833, against 
$10,164,525. 


International Business Machines Corp. 


Net income of the International Busi- 
ness Machines Corporation for the first 
half of this year amounted to $3,542,- 
117 after interest, reserves, depreciation 
and estimated Federal taxes. This was 
equivalent to $5.04 a share on 703,345 
shares of no-par capital stock, and com- 
pares with a net of $3,778, 492, equiva- 
lent to $5.64 a share on 669, 852 shares, 
in the first half of the preceding year. 

For the quarter ended on June 30 the 
net income after charges and estimated 
Federal taxes was $1,648,117, equivalent 
to $2.34 a share on 703, 345 shares, com- 
paring with $1,894,000, or $2.69 a share 
on the same number of shares, in the 
first quarter this year, and $1, 887, 829, or 
$2.82 a share on 669,852 shares, in ‘the 
second quarter last year. 

The statement points out that $80,000 
of the $236,375 decline in net earnings 
for the six months was the result of the 
increased Federal taxes. Before Federal 
taxes the net was $4,084,792, against 
$4,241,542 in the first half of 1931. 


Rhoades, Williams & Co. 

The New York Stock Exchange firms 
of Rhoades & Co. and Williams, Nicholas 
& Moran will consolidate on Sept. 1 
under the name of Rhoades, Williams & 
Co. The new firm will conduct a general 
commission business in_ securities, and 
will continue as specialists in several 
leadine issues on the Exchange. It will 
consist of the partners of both firms. 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the Tuesday before publication. 





FOREIGN SECURITIES 









































a extra. 








Key. Bid. Offer. 
Argentine (resc.) 4s, 1954........... 41 
Belgian Restesation ‘5s, 1934. 
Do premium 5s, i aba ccd batt 
Bolivia 66, 1940. ..........0.ccceecee 6 
Brazil Govt. 4s, 1889........ 13 
SS ear 13 
BD GE, Biiccccccccccccccce 13 
i Sr. 14 
|, tse eeeaesooy i4 
q Rl th Es hat nnbeneseesess s6ss06 10 13 
ish Fund 4s, pieem, sens. bshenes 71 73 
British Nat. W. L. 5s, 1929-47..... 71 73 
British Victory 4s, Sept. me St) beece 71 73 
Brit.” Comaols, 2U66..... 2.2 0scccceess 37 40 
Buenos Aires 5s, 1915, £10 pieces... 25 32 
Do 5s, 1915, £100 pieces.......... 30 35 
4 Canadian * Pe pa 98 
PE EE citacdonssessngnenes 88) 
SR REP 5? 13” 
ft 8 eae 30 35 
Denmark 5s, =e Der eskemdsbended gehen 160 180 
i — =r EEr 160 180 
French Govt. 1917 (tenes 1 need 36 37% 
Do 5s, 1931 y BH 1,000). 37 39 
French ’ * ae 4 49 
SPM Me Me dccccncececoccccece 38: 40 
Do 5s. 1928 gS a640:60:.5600.00000.0000000 37% «86-39 
Greek aot 1914 (£20 pieces)..... 20 30 
Guatemala 88, 1948............6.005 25 40 
Italian War Loan 5s, 10920......... 41 43 
tMidi Railroad 4s, 1960......... -» 32% 34% 
Norway 6s, 1970 (kroner) 0669000004 170 190 
Do Webs erect stsccccpceccee 170 =—:190 
Paris rleans Faye 6s, 1956.... 37% 39% 
Polish 5% cv. loan (100 = To ccceve 2 4 
Prague 4s, “ais. (1,000 kr.)........ 17 20 
Rumanian 4s, 1922................- 12 18 
Russian 4% rentes, 1894 (m. ru.). a 1% 
Do 5%s (M. ru.), 1915-16......... 1 
| mt me OE rere 10 13 
Sao Paulo (Brazil) 8s, 1936........ 7% 4125 
Uruguay 5s, Ber osccccsesececcess 15 25 
a 5 BS eee 15 25 
*Par 100 zlotys. %1,000 francs. 
PUBLIC UTILITIES—BONDS 
Amer. Seve Public Serv. 6s, 1938. 32 35 
Assoc. Tel. Util. 68, 1941........... . 17 
? Central Gas & Elec. 1st 5is, 33 
Col. (8. C.) G. & E. 65 
Columbus Elec. Power 6s, oe rH 98 
. Cons. Traction 5s, 1933 - 62 65 
4 Dallas Gas 6s, 1941....... . oor 
; El Paso Electric 5s, 1950.. - 70 80 
| Soe & ome. S pot 5s, 1949. . 98 ne 
Hudson Cow s as 5s, 1949... .100 
j Jersey City, Hob. & P. 4s, 1949.... 27 
Los Angeles Gas £ =. 6s, 1942..100% 1014 
Louisville Gas & Elec. 6s, 1937..... 100 
Minneapolis Gen. El. 5s, 1934....... 102% 
H Mountain States Power ist 5s, 1938. 58 a 
WD GR, Bee occ ccc cccesscccccccces 68 
Newark Con. Gas 5s, 
No. Jersey Ry. 4s, 1948. 
North Texas Elec. 58, 1940 
on Gas & Elec. " 
Railway 5s, 1944 
St ae Gas Lt. 5s, 1944 
Do g GB, BOOB... nccccccccccccces QR 
: San Diego Gas & Elec. 58, 1947.... 93 98 
sf oS 2S rest gee pes: 1100 10% 
Do SB, 1939. ...... cc csecescccceces 98 101 
South G x E. 5s, 1953..... 97 mr 
United Elec. of N. J. 4s, 1949...... 91 93 
United Public Serv. deb. 6%s, 1 4 7 
bt — L. & P. 1st 5s, 1944.... 70 15 
Pub. Svc. ist 5s, 1942..... 85 92 
bs erst ref. G6, 1952.........secee 78 84 
INDUSTRIAL AND MISCELLANEOUS 
—BONDS 
5 Adams Express 4s, 1947............ 46 i 
$ American Meter 6s, 1946........... 76 83 
American Tobacco 4s, 1951......... 90% .. 
i American Type Founders 6s, 1937 57 oi 
American Wire Fabric ist 78, 1942.. 28 35 
Bear Mountain-Hudson River Bridge 
Te, WOEB .ccciccsccccsccccseccecs 70 “3 
Buffalo & Susq. R. R. 4s, 1963.... 62 63 
Chi . Stock Yards 5s, 1961.......... 60 65 
Consol. Mach. Tool 7s, 1942....... 8 13 
Pc Tobacco 4s, a gaa 88 oa 
*Continental Sugar 7s, 1938........ 2 6 
ge ge Office Bidg. "deb. 5s, 1952. 47 49% 
Gt. Brit. & Can. Inv. Corp. 4%s,'59. 20 30 
*Haytian Corp. 88, 1988........000. 10 
Hoboken Ferry 5s, BOGE... coc ccceee 58 63 
Journal of Commerce , 1937.... 32 42 
Loew's New Brd. —e. st 6s, 1945 57 59% 
Merchants Refrig. 68s, 1937........- 89 95 
New Orleans = a, a 5s, 1955. 11 13 
N. Y. & Hoboken F. 5s, 1946...... 55% 65 
N. Y., Phila. rs "Norfolk 4s, =. . & 65 
New York Shipbuilding 5s, 1 60 70 
Piedmont N. wg - S1 55 
Securities Co. of - 40 50 
61 Broadway ist 5\%s, . 4644 WY 
Southern Indiana flway 4 - 37 es 
Struthers-Wells T. 644s, 1 . 42 49 
Toled R. 4%s, 1957 - 60 70 
U. S. Steel 5s, Beccssce -114 es 
Ward Bakin, ed 6s, 1897 . 73 80% 
*Witherbee- 6s, 4 ois 
Woodward Iroi a Se, 1952 34 38 
“Selling flat "aus to default ‘in inte 


FEDERAL LAND BANKS—BONDS 


Rate Maturity. Bid. Ask. 
4 + 1933-32 100 1 
4 1942-32 92 92 
4 1943-33 92 HH 
4 1955-35 91 91 
4 1 3 91 91 
4 1 6 91 91 
4 1953-33 92 92' 
1954-34 92 144 
4 1957-37 85 
4 1957-37 85 
4 1958-38 ~ 85 
4 58 83 
4 » 1957-37 
5 1941-31 
NEW YORK BANKS—STOCKS 
GOGO CBD occcccccccccccccccccconce 26% 
Commercial D. pa tescectsnsetsnved 106 110 
Fifth Avenue (244)..........5-055 1,090 1,190 
First National (100).............. 1,090 1,190 
Manhattan (2) ......--...eseecceee 21% 23% 
National Bronx Bank............... 35 42 
National a ha pesseeceensccerene “% 30% 
Public National (2).....----.-.---. 20% 22% 
BEE a lecccesecececquecsecesceses 8 11 
Textile” GD ccccccccccsecccccncceces 25 2 
BED. cccccccccessccsccecsocceseose 22 32 
To ccceccdtcoccesesccccceses 20 30 





N. Y. TRUST CO.—STOCKS 


Key. Bid. Offer. 
Bank of Com. Italy..............0% 155 
Bank of New York & Trust (14). = 
Bank 52% 
Bronx County (1 18 
Brooklyn Trust 163 





Central Hanover 
pa Bank 


New York Trust (5). 


tIncludes extra. 





BOSTON BANK STOCKS 
Boston Safe eo & Trust (336) 288 


First National (2) 


Merchants National Mo baceceseoed 225 
aonmene 


National 
National Shawm 


Second 
State Street “Trust GED co vacctoscceca 
tincludes extra. 


PHILADELPHIA BANK STOCKS 


Central Penn. National (2.40)...... * 
City National Bank & Trust (3). 
Corn Exch. Nat. Bank & Tr. Co. (5). 
Fidelity-Philadelphia Trust (24) 35 
First National Bank (20).......... 185 
i Trust, a= Bia 008560000860 74 
Integrity T Dida ne bonnes nee 8& 
hi phia National F age (5).... 59 
Pennsylvania Co. for I eer 37 
Real Estate Land Title & Trust (2) 13 
Provident Trust (125).......-.+-«+. 330 
Second National (2)...-......+-+--+. 1 


Tradesmen’s Nat. Bank & Tr. (12).105 


tInciudes extra. 


INVESTMENT TRUST—STOCKS 


Fixed or Unit Type. 


Administered Fund ............+-++ 11 12) 
American Bankstocks .............- 1 1 
American Composite-Tr. Shares. 
—. National Shares ............ 3 3 
. Standard Oil ‘Stocks, Risecees 3 4 
— DED 000666:000600008500006 1 os 
Collateral Trust Shares, A......... 2 3% 
Cpe Trust Shares............ 1. me 
DA KeEcdeeROabewereoesececece 1.32 150 
Cumulative Trust Shares........... 2.18 .. 
Deposited Bank Shares, A......... Y 2% 
Deposited Bank Shares, New York. 2. ‘s 
posited Bond ctfs..............++ 6 6% 
> BWEUSES, A..cccccccccces s 
BIO BD vcccccccccccsscccccccceccese 4 es 
BM GD ocacrcccccnssencsocesreseens 1. 1.95 
BD TD cncecsscagscccccccscccececses 3 3% 
First Custodian Shares............. S28 .. 
Five-Year Fixed Shares............ 2 oe 
x BE. Boccsccecsesce - 
Fundamental Trust Shares, A...... 2 2% 
DET ccc caGaswidetedectonsoucsece 2 2 
Inde; lence Trust Shares......... 1, 1.76 
ers of Industry, A............. 2% 
eabtdddabcawhucsaecedased 1.65 1 
AOR hSeresereseeepenany 1.76 1.91 
Laer Priced BEE: ccecccsecesecees 2 - 
Major Corp. Shares................ % 1% 
National Indust. Shares, A......... 1. 2° 
Nation-Wide Sec. Trust ctta:, B.... 2.00 2.10 
New York Bank Trust Shares...... 2% 3% 
North A Trust Shares...... -< hn 


Do 1955 and 1956...............- 
Premier Shares 





Trust Fund Shares 

Trust New York City Bank Shares. 
Trust Shares of America 
Trusteed American wv Shares. 
Trustee Food Shares. 
Trustee Standard Oil deanen. A. 


TP EP .cnckeesebeagerdinsscccemeceee 

Twentieth Century Shares........... 

Two-Year Trust Shares 

United Fixed Shares............... 

United N. Y. Bank Trust Shares... 
United Common eS Shares....... 

Yateea Oil Trust Shares............ 
U. 8. Electric Light os Power, A. 


“a 
ginbive National Invest., Acvcscecoe 
} aan Type Investors............. 
BEE -cccccvccvccscvccese 


Corp. pis... 


a Investors 
14 Secur. 


Massachusetts Investors 


gions 


pencer 

State Street --. peeekeceess 

U. 8. & British ne nae pf.. 
dividend. 


tHolding company. 


mat kaoed: : nB Bo Go8Ss ; EES S- 


Se 
¥ 


af ee 





Key. 


a 











RAILROADS—STOCKS 
Bid. Offer 
—— Great Southern......... as - 
cuteado: ae. ° Quincy. . 45 60 
bs Ind. & Louisville............- aa 50 
y eslesecccecrseseceeces ° 25 
Cincinnati, N. O. & T. P.....- ‘sane 100 
Cleveland & Pittsburgh 7%......... 51 57 
WE GOD osseccccccecdscgeccccecse an 32 
Illinois Central leased lines. sous ae 28 
Lackawanna R. R. of New Jersey. 44 49 
—ae Comtrel ....scccceee 5 15 
Minn., . Ss. 8. 10 15 
Mobile & Birmingham pf 20 
ag & Essex 45 
N. Lackawanna & Western 58 
ey “York & rlem 110 
Pittsburgh, Ft. 115 
DOE, ccccccoccesesstoscvece 122 
Rensselaer & Sa 85 
Louis Bridge ist p 88 
DD BE Die ccccccescsvesccccesccece 44 
Tunnel R. R. of St. Louis........ . $2 88 
United N. J. Railroad & Canal.....166 172 
Vrginian Railway .........-++> 35 45 
INSURANCE—STOCKS 
Aetna C. & S. (1.60)......00- cers . 27 29 
Aetna Fire (2).......-eeeeccces 20 22 
Aetna Life ........20.02 ences 12% 14% 
Agricultural (2) .......6.60++ oka ae 30 
American Alliance (1.00)....... 6% 9% 
American Constitution ............. 4 6 
American Equitable, new......... . 6 9 
American Home ..........++-+--++> 4 6 
Amer. Insurance of Newark (50c) 5% 
American Reinsurance (2)....... 12 15 
American Surety ......-..+-sssse008 11% 13% 
Automobile (1) .......---++-ss55> - 12 14 
Baltimore ———., _—_- . 1% 3 
Boston Insurance (16)........- . -235 260 
COPOMMA occ cccccccccccccscccese -» 1% 94 
City of New York.........-.+-+-- 59 69 
Colonial State Fire..........- SS 6% 
Columbian "eee Life (8)......- 110 135 
Continental Casualty .......+++++5: 6 8 
Conn. General Lire a 20). 26% 29% 
Constitution ......cseseecereesccess 6 8 
Consolidated Indemnity .........-- 1% 2% 
Cosmopolitan Fire, new........- 8% 11% 
Wage ...ccvccccccvcccvesscccscsecs 2 3% 
Excess Insurance Co.........+-+«++ 3 416 
Federal, new (2)....-.--++0e+0. coe ae 32 
Fidelity & Deposit (4)..........+-- 33.0 36 
Firemen’s (Newark) (60c)..... one 6% 
Franklin Fire (1)......+.s-e00+0% 8 10% 
General Alliance ........-.++0e0+05 dy 
Glens Fails (1.60)......--++++> 27 29 
Globe & Republic..........-.+-++«> 5 7 
Globe & Rutgers.........-.--s000: 72 821% 
Great American Indemnity......... 4 642 
Great American (1).......--+++0+9> 10% 
Halifax. (1.20).......-seeesesees 8 10 
Hanover (1.40) ......cccecseecseces att 19% 
BOStGGE CB) ovccccccrcccsccccveses 28 30% 
Hartford S. B. (1.60)........6-+00- 38 42 
Harmonia Fire (1.80)...........-- 73 
Home Insurance Co. (N. Y.) (1)... 10 11% 
Home Fire Secs.........++.+++: * 1% 
Homestead ......- 5+ serseeee- « ¥ 6 
Importers & Exporters (75c)...... 6 & 
Independence Indemnity, new....... 2% 4h, 
Kansas City Life (16).........--«+. 350 450 
MMCMOTROCNOT 2.2... cccccccccccecs 3% 5% 
Lincoln Fire ........sseceseeees 7 4 
Lioyd’s Casualty ........+..+- 1 2% 
Majestic Fire .......-sesceeserecees 2 5% 
Maryland Casualty, new......... 44 6% 
Mass. Bonding & Insurance...... - 15 20 
Merchants & Manufacturers... 3% 5% 
Missouri-State Life ...........++++> 6% 7% 
National Casualty (40c)............ 5 : 
National Liberty ..........0:see008 2% 3% 
National Union ..........+.+- - 11% 16% 
National Fire (2).........-..-- . 24 26 
New Amsterdam paouanty (2) - 13% 15% 
New Brunswick Fire...........--- 5 7 
New York Fire............+++. 6 9 
New England Fire...........-.- 8 13 
New Hampshire Fire (12)..... 23 26 
New JOTOCY ...ccccccccccccepeces 5 4 
North River, new.............-. 6 9 
Northwestern National (5)........- 60 68 
Phoenix Insurance (2)...... sanees 3G 38% 
Preferred Accident, new....... 3 5% 
Prov. Washington .............- 12 14 
Public FEs@ ...cccccccccccccccece 1% 2% 
Public Indemnity ............ 1 
Reliance Ins. (Pha. pa aewac 1 23 
Rhode Island, new.............- — 4% 
St. Paul Fire 6 Marine (6). ° ar 8616 
Seaboard Fire error ey : 1% 
Security (1.40 a pehapbadesteipee . 16% 18% 
Springfield | Fire S. Marine (4.50) . 44 49 
St a) Parr 15 45 
CARP TORREE cc ccccsccasccscccss aa s 
Sun Life (Canada) ee 260 310 
Travelers (16) ........-.+-05: .++ +280 295 
‘Inited states Casualty......... . 7 
United States Fidelity & G......... 5 7 
United States Fire............ .ees 9% 11% 
United States M. & S............. 80 100 
WE odcdgctedessceceecse ms 1% 2% 
Po eee 7 9 


e 
tIncludes extra. 


PUBLIC UTILITIES—STOCKS 


Arkansas Power & Light 7% pf 55 
qa 


Assoc. Gas & Elec. orig. pf. 75). 1 
WO BE Gece ccccccccscccece 1 
Ps Mneabsececenssecectce 1 
Atlantic City ies. f. (6). 92 
Bangor Hydro Elec. 7% pf......... 90 
Binghamton L., H. & P. pf. (6) 88 
Birmingham Elec. Spears 49 
Buffalo, N. & E. ‘ower pf. (1.60). 20 
Central “— Power 6% pf........ bs 
Central Power & Light 7% pf...... 35 
Central Public Service pf.......... 1% 
Cleveland Elec. Illum. 6% pf.... 97 
Col. Ry.. P.&L pf., A 6%. 67 
Do B, Te Dis decccccsvcccece . 0 
Consumers — Ge Bos cccccscccs oe i 
thes $6.66004600008 ‘ 
Cons. Traction (4)............. > a 
Dayton Power & a 6% pf.. 87 
peste oe & = i ee 32 
pees © as (8) iuetecavees 25 
Foreign Light & Power units (6)... 31 
Elec. Bergen (5)............ 90 
Hudson County Gas (8)............ 125 
MO POW PE. Ci cccccccccccecce 72 
Interstate Power 7% pf............ 27 
Jamaica Water a Fy ee. (3.75 43 
Jersey Cent. Power & Light Lb a 62 
—— City Public Service pf..... 
Kansas Gas & Elec. 7% pf..... 75 
sx 4 ME Wisecheddaendeaes vi 
Kings “County Light 7% pf....... 87 
5 in Wie BE Bicscces 72 
Los A—-¥ -- & Elec. 6% pf. 85 
A) 





PUBLIC UTILITIES—STOCKS—Cont. 


Key. Bid. Offer. 
Metropolitan Edison pf. (6)........ 50 52 
BO FE Bbc 0000602 5sssuscesvecses 55 es 
Missouri Public Service pf......... 13 18 
Miss. River Power (6)............. 70 74 
Mountain States Power pf. (7)..... 30 40 
National Public Service pf., A..... I 3 
Nebraska Power 7% pf...........+. 89 92 
Newark Con. Gas (5)..........4.5 85 90 
N. J. Power & Light 6% pf........ 55 65 
New Orleans Public Service 7% pf.. 36 
Oklahoma Gas & Elec. 7% pf...... 58 ‘ 
Pacific N. W. P. 8. Ist pf. (7.2)... 10 12 
PO POT DE.. Ci) 5s 6060scevscsece 12 15 
we Se. Misikdensskstadenuaeenes 8 o. 
Pacific Power & Light pf. (7)..... 52 57 
Pacific Gas & Elec. pf. (1.50)..... 21% 23 
Penn. Power & Light 7% pf........ 85 86% 
Piedmont & No. Rwy. 4%.......... 18 24 
Puget Sound P. & L. pr. pf. (5). 35 37 
Sioux City Gas & Elec. pf. (7)..... 56 5014 
Somerset U. Mid. L. (4)........... 79 
Southern Cal. Edison pf., A (1.75). 241% 
wt Te a em 23 
South Jersey Gas, Elec. & T. (8).. 133 
Southern Colorado Power, A wo. * 4 
Do pf. Dnsderc det denbuatadimate 20 75 
Tennessee Electric owes 6% pf... 58 62 
Texas Power & Light 7% pf....... 80 - 
Toledo Edison 7% pf............... 62% 65 
United Gas & Elec., Conn., pf. (7). 32 35 
Utah Power & Light pf. (7)....... 35 37 
tod Gee & a a Te swaee ae 
es Power —  .Seeee 8h 
Wash. Railway @ Elec. pf. (5)... 7s” 79” 


{NDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
























Alpha Portland Cement pf 
American Book (7)...... iceinmsteet oo 
American Hard Rubber........... » 6 10 
American Manufacturing eerccccese 9 15 
SR Ree eee 45 55 
American Meter GO. Wdeccsccccece 7 11 
Babcock & Wilcox (2)............. 31 34 
ek Be 3 BPE 13 
Bancroft (J.) & Gons........c.cseee 1 3 
Ms. 24540630008640855400bddea ee 10 20 
Bohack (H. CG) A? eee 67 © 
Bon Ami Co., ce Sele teccceccoccce os 25 
Brunswick-Balke-Colfender Ws scceec 20 22 
RS OS YY eee eee 3% 7 
Canadian Sends seccces 2 4 
DI. sccetenatedecetedabadscneee 35 40 
Cacseatieon Coe. of. (9)... occeccccccces 17 82 
CHGIIEESEE CORE ccccccscecccccscsce 2 5 
Wt Ge sakeecsseassdecauas = 30 
Colts Patent Fire Arms (1) - 6% 8 
Congoleum-Nairn pf. (7) . 8 101 
Crowell Pub. (3). 18 22 
_Do pt. (7)..... 15 85 
Diamond Sh. pf. ee 47 
Dictaphone .......... 5 7 
Douglas Shoe pf. 7 13 
Draper Corp. (2) 18 21 
Fajardo Sugar . 33 37 
Fanny Farmer pt. (2.40). 15 19 
Franklin Railway Sup.. 10 os 
Gt. A. & P. Tea pf. (7). 115 «117 
Great Northern Paper (2.40 16 18% 
Herring-Hall Safe ......... 15 20 
TOS OREED 0:006:0:000%5:2:00% 3 6 
Bee Ge. accnagonccendavssictanies 10 15 
Ind. Acceptance pf.............. 24 28 
Kregs (S. H.) pf. (60c)......... 9% 10% 
Lawrence Portland Cement......... 4 R 
Lord & Taylor ist pf. (6)......... 50 85 
Ly fF Perea 50 85 
Macfadden Pub. ..............: fecoe 1 214 
SP le Gisdnicpsvenesdsatkncsaws ™ 10% 
BERG COR. OE. OO8 . n000:660000:0000860 8 53 
Mock, Judson & Voeh. pf. (7) ww. 35 
National Casket (3)........sess+e0- ww 35 
TOO Gils BUOiicncececieessdstepanesen 78 83 
National Licorice CABS) oc cccvecesos 18 24 
National Shirt Shops............... 1 3 
Newberry (J. J.) pf. (7).......:.. 65 15 
N. Y¥. Merchandise Ist pf. (7)..... 70 es 
New Jersey Worsted pf............. 30 ‘ 
Be. We. TORK Gaede ssssvcsvcccrceesses 90 95 
GChio Leather (3)..cccccscccccccece 10 13 
EOD. BOE BE. SOP nev ccssnccctceseses 70 80 
Do 24 pf. ig emaenedeeh onenew eee 50 56 
OEE WO nccscccneseeeeeetns A 7 
Publications Sosn. CL.) co cccccccses 10 20 
ED Me le. GB sie-040:534240060%46ba00< 80 my 
Reeves (Dy oP: GR idcncnanasas 90 ie 
~ “+ a 9059000 eeeneeeereesas 5 ee 
Re nvccccccsnsneesetbessesoce 35 45 
Rubel Coal & 160... cccccccccccccece 4 6 
SS eae eae 16 20 
Resherelid Co. (B)...ccsccccccssscces 17 20 
Safety Car H. & Uo...ccccsccccesses 16 18 
ee eer 50 55 
rrr eee 5 5 
Scovill Manufacturing (1.50)....... 12% 4% 
Schiff Co. CV. Ph. (T).ccccccccccces 45 
Sliver (Iemac) pl..... .csccccccceces 5 15 
Singer Manufacturing (B) cccccccsen 93 96 
Solid Carbonic, a cccesecnsescesos 1 2 
Standard Screw (2).......+sesssees 22 27 
Stetaomn (J. B.) CO... .cccccccscccce 4 8 
DO BE. vc ccccccvcsesccesesescesse 8 13 
Unexcel. Mfg. CBD ne sscssvicsessce 1% 214 
U. 8. Stores ist =: eee 
"e = Mt P. & P. (@0c)....... 8 914 
ohene eek sedneesehs cake 71 
White Priock Mineral Spring pf. (7). 65 80 
Do B08 PE. (1B) .cccccccceccceccocs 69 es 
WHC BG. CB). ccccccsvcccccccece 20 30 
Young (J. 3.) (10)...cccccccccccecs 60 vn 
DO PE. CB) .ccovccecccveesecesecsoe 74 
tInciudes extras. 
TEL. AND TEL.—STOCKS 
Amer. D. Tel. N. J. (4)...0...c000. 31 35 
errr rr eer 70 75 
Emp. & Bay T. (4)....-seccccccens 20 30 
Franklin Tel. (2.50).........se0s0: 18 25 
Int. GCcean Tel. (6). ...20.cccccecces 29 36 
Lincoln Tel. & Tel. (7)............ ‘* - 
Mountain States Tel. & Tel. (8). 83 
New York Mutual Tel. (1.50)...... 14 
Northwest Bell Tel. pf. (6.50)...... 102 104 
Pacific & Atlantic U. 8. (1)....... 6 10 
os be (LAB). c ccccedcovcces 13 16 
Do CE os ob6 ends ted ewe ed 69 74 
mechenar ‘rel. ist pf. (€4%)........ 97 «86100 
So. & Atl. Tel. (1.25) ...0. .cccscese 7 12 
Southern New England . = T. (8) 83 95 
Tri-State Tel. & Tel. (6).. 15 a 
Wisconsin Tel. pf., A er 97 98, 
1—Edwin Wolff & Co., 530 Broad St., N. Y. 


Phone HAnover 2-2033. See’ Froni 
Cover. 


0. W.—Offer wanted. B. W.—Bid wanted. 
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Week Ended 


Transactions on Out-of-Town Markets  sarday. July 30 





San Francisco 

STOCK EXCHANGE, 
STOCKS. 

High. 
200 Alaska Juneau Gets M Co 1 

Anglo & Cal Nati Bk, The 18 
Assd Insur Fund, Inc.... 1 
Atlas Imp Diesel E Co, A 4 


43 Bank of Cal N A, The. = 
320 Bond & Share Co, Ltd. 
203 Byron Jac Ts éeeces ; 
50 Calamha Sugar Estate. & 
200 Cal Copper Corp.... ° 
10 Cal Cotton Mills Co..... 1 
55 Cal-Ore Pow Co 7% pf.. 70 
3,687 Cal Packing Corp....... 
10,968 Caterpillar Tractor Co. 7 
5 Cat Cos G & E Co ist pt. 94 
365 Cons Ch Ind, Inc, > 30 oe 


2,825 Crown Zellerb we v ‘ ec. 1 
Do pf, Series A.. - 


Do pf, Series 
14 Cal West Stas L Ins Co 33 








- 


€ 22% — Os BS 


5 
Z 


ee 
PRR 


Co et es 


FLEE 


oe 


33 
cS 71S errr 33 
290 Eldorado Oil Works...... 10 

1,000 Fageol Motors Co. ° 
685 Fireman’s Fd Ins Co.... 38 31 
118 Fireman's Fund Ind Co.. 144% 14 
825 Food Machinery Corp.... 7 3% 

1,462 Foster & Kleiser Co..... ; % 
336 Golden State Co, Ltd. 6 
605 Hawaiian Pineap Co, Ltd i 4% 
125 Home F & M Ins Co.... 18 
670 Honolulu Oil Co Ltd.. 9 9 
130 Hutchinson Sug Ge... 2 3 
100 Jantzen Knitting Mile: 3 3 
150 Langen Un . Ine 7 7 
515 Leslie-Ca!l Salt Co...... 9 
125 Los Ang G & E Corp pf. 89 87 
600 Lyons-Magnus, Inc, A... 4 4 

5,930 Magnavox ot Bisccce 4 
200 Magnin & C 2% 21, 
110 Marchant Celeuiat’ M Co 2 2 
35 No Amer Invest Corp . 3 2 
Ss ££ eee 64% 6 
1 NC Ben occcscescece 6 6 

3.385 No Amer Oil Consol 4 3% 
15 Occidental Insur Co...... 8 & 
50 Paauhau Sug P! Co..... 3 3 

18,352 Pac G & E Co.......... 24 21% 

6,039 Do 6% Ist pf..... 21%, 
269 Do 544% Ist pf..... Fth4 

4,188 Pac ey | nee 34 291 
153 Ss dna Gebalan 81% 

1,706 Pac Puvite Ser Co cnews 1 1 

12,172 Do pf (new)......... Ry 
272 Pac 4 Bw GO TR. cscce 68 64 
595 Do pf ...... sssee. 91% 9O% 
295 Paraffine Co, Inc, The.. 11 10 
30 Ry + ge Co, Ltd. 1st pf 3% 3% 

5 Do pf, Series 2....... 1 
100 Rainier P& Pap Co, CLA m4 6% 

1.464 Richfield Oi!) Co of Cal le 

fi 7 rrr } % 
445 8 pa, L&P cp pr pf 7% 88 853q 

me FF f aeeerere 78% #78 
50 Schies & Sons, Inc, BF, & 1% 1 

1,960 Shell Union Oi! Corp.. 4 
118 Do S%% pl............. 31 
92 Sherman-Clay & Co pr Les a 47% 
25 Sierra Pac El! Co pf. 57 

y-Vacuum Corp 10% 9 

3,876 Southern Pac Co.. 9 
150 Sou Pac G _ Co, Cl A ™ 
415 Do Class B......... ° 4 

16,586 Standard Ou Co of Cal.. 254 23: 

1, Tide Water Assd Oil Co. : 3i, 

57,012 Transamerica Corp . 3% 

3.765 Union Oil Associates... . 9 

4,994 Union Oi] Co of Cal... 10}, 
100 Union Sugar Co.......... ng 1 
66 Wells F Bk & Un Tr $e. 168, 165 
100 West Amer Fin Co 1% % 

1,179 Westn P & Stl Co o “Cal 9, RY, 

BONDS. 
$1,000 Atias Diesel En Co 6%,'35 24 24 

7,000 Cal Packing Corp 5%,°40. 61 61 

1,000 Coast Co G&E Co 5%,’60 92 92 

11,000 Emp Capw on yt Mi 42 40% 38) 

1,000 No Cal "48. ‘arg 101% 

1,000 Pac G & 1 - 1942. . 01 

CURB EXCHANGE. 

1,754 American Tel & Tel... 76%, 
200 American Tol) Bridge. lee y 
20 Anglo National Corp. 8% % 
100 Arkansas Nat Gas, A... i.00 1. 
40 Cal-Ore Pow 6% pf, 1927. 52 52 

3,868 Cities Service 4.15 2.25 

3,385 Claude Neon Lights. ° 1.25 65 
66 ) Neon — Prod 408 5 
40 ‘companies ........ 3.75 
130 Grewe CWitkamette Ist pf 30 
40 PP ° 2 12 

5 Container ‘Securities Ch. ae 27 

1,142 General Motors ........ 10%, 9 
120 Gladding McBean ...... 438 4°50 

1,840 Goldman Sachs 1.75 1.35 

2.300 Idaho- Maryland Mines 2.00 1.80 
200 Italo Petroleum ..... ll jl 

SE EE 66.6 bet0d6ncencess 50 40 
235 Montgomery Wa “ee ™ i 
900 Occidental beteiousn . 40 4 
132 Owl Drug Co pf......... 12 11 
75 Pacific Mutual” Life Ins. 27 27 
25 Pac Nat! Ban : oon OO 70 
195 Radio Corp .. --». 5.00 4.85 
20 Pacific Western Oil...._. 3.75 3.75 
20 San Joaq L & P 7% .. 8ST 87% 
100 Seaboard Oil Co of Del: . 10 10 
37 Secur First Nati of L A. 42 42 

1.955 So Cal Edison. . . 20 
40 Do 5%% pf... cerca me 1915 
78 Do 6@ pf. 21 21% 
8 Do 7% pf..... -. 24% 2 
20 Shasta Water, A as 7 7 
200 Standard Oil of N J. 29% 28% 
«75 United Aircraft . sooce San 10 
310 Universal Cons Oil |... 2.50 2. 
95 Virden Packing ; ™% 7 

INFORMAL SESSION. 
100 U S Steel Corp pf..... 65% 65% 
34.000 RichfidO6% .'44,cer of dep 24 22 
BOND TRANSACTIONS. 
$1.000 Crown Willamette 6%."51. | 71 
1,000 Crown Zellerb 6%, _ ss. 55 
Los alain 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. 
900 Bolsa Chica Oil, A...... 2% 2% 
40 Broadway Dept pf. . 35 
50 California Bank cancce Sn 42 
600 California Packing ... 7 7 
100 Citizens Nationa) Bank. . 7 37 
500 , _, ES - - &% 8 
600 Claude Neon lec... 5% 
300 Douglas Aircraft, Inc 6y, 
100 E we 3 3 
500 Globe G & 7% ™% 
123 Goodyear Tire & Rub ‘Pt. 30 30 
100 Hal Roach 8&@ ; 3% 3 
1.300 Hancock Oj), A. ee 7 6 


ae 


Owe Ranwnrn aSeo 


r 


~BSSRB 
SRE 


ese Saguetos., 
SasFNR8 SRE SR 


s¥S= 


6514 
22 


71 
55 





Los Angeles—Continued 


STOCK EXCHANGE 


STOCKS. 
Sales. 


200 International 
20 Los Ang Gas 


100 Pacific Amer Fire 
f+ 4 — Finance C 





5,700 Union Oil Associati 

9,000 Union Oil of Californ 
600 Vande Camp ............ 
100 Weber Showcase & Fixt. 
100 Western Air Express..... 


CURB EXCHANGE 








Hign. 
Reinsurance 8 
& Elec pf. 90 
30 Mortgage Guarantee Co.. 12% 
Insur. 7 

4% 





Eeees® 


— 
INUSOCw 


20 Allis Chalmers .......... 6% 

315 American Tel & Tel. . 78) 
165 AMOCONER ...2.cccccccess 4 
270 Atchison, Topeka & S Fe 34 27 
100 Aviation Corp of Del.... 
SPEED sacendencecescuse .57% 1 


25 Bendix Aviation ...... 
10 Bolsa Chica Oil, B.. 
165 Caterpillar Tractor .. 
500 Cities Servi 8 
5 Claude Neon of Del pt. 1 
400 Claude Neon Lt, N Y.... 
75 Commercial Solvents ... 
100 Con Gas ....... 
200 Consolidated Ol 
50 Consohdated Steel 
510 Continental Oi) of Del... 
100 Genera! Aviation 





1,384 General Motors ......... 11 
100 Gladding McBean ....... 4. 
200 Hancock Oil, B.......... 12 
50 3 I Case ....... connnne 20% 
200 Kin A & M Corp......... 7) 

3,800 Lincoln Petroleum ...... .33 
Pe ME cesecsecccens 20% 

cf | fh. Pew 1. 
100 Montgomery Ward ...... % 

3,700 Mount Diablo Oil........ P 
20 New York Central. 14% 
311 North American Co..... 20 
200 Oceanic Oil ... <en ae 

1,000 Oro Amigo cones 01 
200 Pacific Indemn .... . & 


100 Packard Motor 

Paramount Publix ..... 
100 Petroleum Corp of Amer. 
40 Radio Corp F 


pid Oe 
BD MBA abncésconses cease 
2000 Seaboard Oil of Del...... 10% 
75 Sears Roebuck .......... 14 
35 Socony Vacuum ......... 10} 
50 Standard Brands : 11% 
200 Standard Oi) of N J 30 
431 Texas Corp ....... 14 
4,400 Tom Reed Mine 16 
10 Un Air & T........... 11 
400 Universal Consol Oil..... 2.75 
75 United Corp ........... 
340 United States Steel. 
50 Warner Brothers Pictures 7” 
2.600 Wellington Oil .......... d 


sFe° 


ool 
bea 
Pe 


. 32 z 


DP ane 
oar 


Fash ye? 


® 
SF 


ws 
eek 


BF" 


cSro. 
see & 


Fee". BF 


2B 
os _- 
& Se 


50 So a= a E & M. 20 
Woolwort ‘ . 21% 
. . . 
Gcienat 
STOCKS. 

Sales. High 
553 Amer Laundry........... 123 
220 Amer Rolling Mill. eens ve! 
90 City ice & Fuel cease 14% 
150 Eagle Picher............. 
EE acdnensceentaeenes 14% 

1,428 Procter & Gambie........ 27 
111 Do 5% pf.... inne 91% 
14 Pure Oi) 6% ‘pf. seonnas 49 
a 3 S Playing Card........ 12 

} § Print & Lith. 1% 

20 OD Bie éckcestcessn 5% 
PUBLIC UTILITIES. 

162 Cin Gas & Elec.......... 76% 
207 Cin Sub Bell Tel......... 59 
850 Cin Street Ry............ 6 

St. cooks 
STOCKS. 

Sales. High. 
155 Brown Shoe. . . 27% 
50 Burkart pf.. wedénk ine 
20 Coca-Cola Bot ........ 14 

PP Mle caccacncs seks 60 
290 Ham Brown Shoe... 2% 
135 Huttig S & D pf......... 4 
105 Int or beteecosasucewees 24 

PJ Ciné acne btendes -101 
25 ae Mii adcnxuntaca 13 
90 Mo Port Cem............. 5 
_ i fe pRSEe 4 
as BE MED cacceocanteeses 2 

+ Es Fv epppeeetee 103: 
a6  etwecxawneins 6 
BONDS 
$2.000 United Rys 4s.. Pes caneaasewe 28% 
Milwaukee 
GRAIN AND STOCK EXCHANGE 
STOCKS. 

Sales. High. 
300 Bucyrus-Erie ............ 3% 
110 Firemens Ins 6 
90 Harnischfeger ........ 3% 
400 Hecia Mining ........... 3 
100 Modine Mfg .. 
ae Oe ME OD accsewdce 61 


275 Old Line Life Ins . 
1,858 Wis Bankshares 
200 Wis Investment, B...... we 


- 


12 

7 
14 
14% 
27 4 


11% 
% 
5%, 


76 
58 





Montreal 


STOCK EXCHANGE. 

STOCKS. ; 

Sales. High. 
270 Abitibi a & Paper 


un 8 


90 Do 6% cum pf........-- 
95 Alberta Pacific Grain, A. 7 7 
60 Do 7% cum rewkaoaes w 30 
75 Bathurst P & P, A, red. 1 1 
9,784 Brazilian Trac, Lt ‘& Pwr 1 9% 
185 British Columbia Packers 1 1 
1, ~ ——- Columbia Pwr, A. 20 
dg Prods non-voting A. ae 12 
3 in Canada oof canons ss 
19 cum 
345 mt. Xd, Power. 3 12 
816 Steamship Lines cum pf. ot 3 
67 Canada Wire & Cable, A. 2855 
300 Canadian Bronze ....... 14 13% 
605 Canadian Car & geantey 6 5 
480 Do 7% cum partic pf... 154% 14% 
30 Canadian Celanese 7% cum 
partic pf . Beat 45 
25 Canadian Converters .... 20 20 
35 Canadian Gen Elec pf... 52 52 
243 Can Hyd-E cum red ist pf 5 50 
8,470 Canadian Pacific Railway 1 13% 
1,500 Cockshutt Plow ......... 7 
356 Cons Min & Smelt of Can 59 54 
2,478 Dominion Bridge ..... 19% 16% 
145 Dominion + 7 P 56 
45 Do cum pf...... ‘ 33 95 
998 Dominion Bice & Coal, B 2 1% 
69 Dominion Textile cum pf. 89 89 
45 Eastern Dairies ......... 10 10 
290 Fraser Co ....... .. «5 -75 
1,645 General Steel Wares..... IN 1% 
= Sue ng yy & Co. 1 13 
500 G ypsum, &aAof Can. - 3 
190 Hamilton ‘badge 5ly 
1,035 Hollinger Con Gold. --5.65 5.50 
8.711 Intl Nickel of Canada. 1% 
145 Lake of cw nee O4% 7 
46 Lindsay ( ) ‘o 
eum red pf........ -. 36 36 
1,892 Massey-Harris .......... 5 Hi 
6,934 McColl-Frontenac iy ..« 10% 9 
13,845 Montreal L, H & P Cons Sai 32 
48 Montreal Telegraph ..... 40 
10,179 National Breweries ot i 15 
725 National Steel Car....... 9 8 
2,180 Power Corp of Canada. 13 & 
1,324 Quebec Power ... aise 11% 
360 St Lawrence Corp. ik tla 50 
400 A 4% cum red con pf 1 1% 
5,129 Shawinigan Water & Pwr 13 12 
1,291 Steel Co of Canada. é* Ss 18 
111 Do cum partic pf.. cease 26 
"5 Tuckett Tobacco cum ee. 108 105 
35 Viau Biscuit .. 7 
80 Wabasso Cotton ..... % % 
185 Winnipeg Electric ...... 3% 
BANKS. 
150 Canadienne eoreenenes . +128 127 
138 Montreal ...... -.-190 182 
24 Nova Scotia ones . 245 245 
366 Royal 3 ..145% 145 


DOMINION GOV ERNMENT BONDS. 


128 
188 
245 
145% 


$35,000 Victory Loan 51%, 1933. 101.55 =: 4 101.55 


“12,000 Do 5%%, 1934......... x 60 101 
z 200 Refunding 5%, 

8,600.Conversion 4 

500 Service 5%, 1 

2.000 Do 5%, 1941. 

BONDS 

$5,156 Montreal L, H & P cons 

conv debs, 3%, 

10,000 Mont a lst mtge 

1 


Do. ‘gen&ref s f A5% "55 79 
CURB MARKET. 
MISCELLANEOUS STOCKS. 


500 


1943. 75 99.75 
%, 1949- 0 99.25 95.00 95.25 
36. . oe oe 2S 

99.75 99.75 


60 101.60 


99.75 


1937-39 40% 38% 39% 
94% 24% 94% 


220 Associated Breweries .. og z 5% 
985 British-American Oi] .... 1 9 1 
170 Distiller Corp aengeams. 
13,942 Imperial Oi) . 9% 
1,627 Imperial Tobacco of Ca 8% 
2'560 International Petroleum. "R r 11% 
124 Mitchell (Robert) & Co.. 5 
145 Walker-Gooderham, new. $y, 
MINING STOCKS. 

7,000 Cartier Malartic Gold. .05 04 05 
200 Falconbridge Nickel .. 1.15 1.05 1.05 
23, +4 a. ines ee -20%, .20% 
3,300 Gold Mines. 31 q -30 
2,870 amede Mines — 16.75 17.45 
19,890 Siscoe ........... 754 ««.75' 
4,000 Stadacona .. 1 01% 
7,000 Sullivan Gold Mines. M4 14 
335 Teck-Hughes Gold . 4.40 4. % 4.32 
Detroit 
STOCKS. 

Sales. High. Low. 
200 Alloy Steel Spring a Axle, B 1 % 
1,440 Bower Roller Bearin 5 
NE ne cnn n anak oc Keio 4 3% 
787 Burroughs Adding wanes. . ™ 7 
8, ais CE bi ecenin~e ies 9% 5 

95 Continental Motors ......... 1 
1,030 Deisel-Wemmer-Gilbert ... -- 3% 3% 

542 Detroit & Clev Navigation...... 3 3 
1,687 Detvett Baieem ......cccccccccs T™, 54 

SE vs5-0<'00450454. % 3 
2,230 Ex-Cell-O S aireraft & Tool. 2% 1% 

325 Federal Mogul ................ 1 1 
2,487 Ford Motor of Canada, A...... 7 6 

390 Fourth Nationa! Investors...... 15% 15 
15,651 General Motors ....... e6ee ss 7 

11 Genera) Parts ads ly \ 

445 Graham-Paige Motors ......... 1 1% 
SE hg trees succceccanee 2 1% 

108 Hoover Steel Ball ............. 1 1% 

170 Houdailie-Hershey, A .......... ia 4% 
a Perea 1% 1% 
4,447 Hudson Motor Car .......... 7 5 
4,825 Kresge (6 B) ...........0...05. 4 7 

We EE BIE occccccccccccccsa 4 4 

40 Mesta Machine ................ aig bl 

900 iow SE ceecneener 10 07 

208 Motor Bankers .......... 3% 

3,373 Motor Products ............... 10% 8 
Motor Wheel ....... 3% 2 
OO TE ae 3 2 

200 Nationa! Investors ............ 1 ig 
aim MED kb erncncéwdoancwa 1 14 
CE scceseucocecesie 2 1 

s 437 Parke, Davis & Co............. 14 2h 
Parker Rust-Proof ............ 23% 19 

‘560 Reo Motor ................/°"" 14% 1% 

126 River Raisin Paper .......... 35 -35 

780 Scotten Dillon ................. 12% 11% 

575 Timken-Detroit Axle ........... 2 2 

70 a so WE, Bisvcccsssesus 2 2, 
HdsGhaehe6neceeueseene -60 P 
1,460 Warner Aircraft ............... 40 38 
Yosemite Holding .............. -60 50 
a 
27,801 Detroit Bankers ............... 6 6% 
24,629 Guardian De ‘Union Group, Inc. &% 3% 





Baltimore 
STOCKS. 
Sales. High 
100 Appalachian Corp ....... -25 
997 The Arundel Corp ...... 20 


28 Atlan Cst L of Conn Stk 16 
Black & Decker Mfg Co.. 2% 
16 Do pf 4 
16 Ches & P T Co of Bal of. ill 


100 Com! Credit Co 7% pf.... 15% 
10 Do pf, SE Pere 14 
342 Con G E L & P Co bneous 55 
10 Do 5% pf, Ser A...... 93 
18 Do 5%s pf. Ser E...... 99 
39 Do 6% pf, Ser D.. .104 
100 Consol Coal Co.......... 


-25 
12 Fidelity & Dep Co of Md 33 


408 Eastern Rollg Mills Co 1% 
155 Finance Serv Co Cl A. 3% 
(Sree 4 
20 Fidelity Guar Fire i 814 
2,090 Maryland aw | Co. 5 
25 Mfrs a Co. 1 
SD BO BS PE ccccsccce + 


53. Do pf 10% 
10 Mt Ver- Wadberry M Co pf 12 

17 Merch & M Trans Co. 18 
Monong W Pa P S 7% pf 16 


40 
565 New Amsterdam Cas Co. 14% 
180 Pa Water & Pow Co. 
2,008 U S Fidelity & Guar Co. “by 
200 Uni Rys & Elec Co.... 35 
BONDS. 
$700 Baltimore City 4s, 1961.. 97 
ee ee OM Bs ice cn cencta 
1,000 Monong V T Co Ist 5s,’42 54 
12,000 Un Rys & E Co Ist 4s,"49 14% 
3,000 Do fdg 5s, 1936........ 5 
1,000 Do 6s, 1949 14% 
Philadelphia 
STOCKS. 
Sales = 
50 Algoma Cons 
100 Amer Stores art 
300 Bell Tel of Pa pf open 108% 
300 Budd (E G) % 
200 Budd Wheel ; 1% 
80 Cambria Iron rer: 
300 Camden Fire oo 
109 Cons Trac of N J....... 18 
600 Fire Association Se 
200 Do wi 15 
20 H & H Baking 77% 
200 H & H, N Y 201, 
10 pf ‘ - 90 
500 Ins Co of N A ssce UE 
4,300 Lehigh Navigation && 
8,100 Pennroad Corp . 24 
350 Pennsylvania Salt ....... 29% 
25 Phila Dairy Prods es. ce & 
120 Phila Elec pf . 92 
800 Phila Elec Power 28 
100 Phila Rapid Transit pf.. 5% 
250 Phila Traction 21 
15 Scott Paper . 22 
300 Shreveport. Eldorado .. 1% 
115 Tacony-P Bridge ‘ 30 
1,000 Union Traction ice OE 
100 Do ctfs . BY 
23,100 United Gas Improvement. 164 
200 Victory Insurance 214 
300 Warner Co ‘ 3 
85 West Jersey & Seashore. 35 
BONDS. 
$9,000 Elec & Peoples 4s anne ae 
1,000 Peoples Passenger 4s. . 22% 
1,000 Phila Elec 4%s 99% 
30,100 Do ist 5s 103% 
1,100 5s 103 
3,000 York Rys 5s -. 80 


Pittsburgh 


STOCKS. 

Sales. High. 
50 Aluminum Goods Mfg... 9 
600 Arkansas Gas pf : 2% 
130 Armstrong Cork ccs OS 
806 Blaw-Knox, A ‘ 7 
2,538 Col Gas & Elec 10% 
160 Devonian Oi! 6 
860 General Motors ‘ 11% 
600 Gulf Oil 33 

50 Har-Walker cetenss. ‘Te 
20 Ind Brew >oew. ae 
15 Do pf ne 
40 J & L Steel pf .......... 40 
165 Koppers G & C pf ...... 45 
1,600 Leonard Oil ; 15 
16,762 Lone Star Gas 5% 
15 Do pf orsne 
250 Mesta Machine ws 8 
997 Penna 13% 
855 Pennroad Corp, v t c.. 2 
15 Pitts Brew os © 
15_ Do pf ones 
883 Pitts Plate Glass sos 
740 Pitts Screw & Bolt, A.... 2% 
3,560 Plymouth Oil ‘ 7% 
725 Shamrock Oi] & Gas" 1% 
200 United Eng & Fdy wie 
1,804 United States Steel Accs TP 
4,603 Western Public Ser, A... 
1,114 West Air Brake cose Se 
942 West Elec & Mfg, A. -.. 23% 
538 Stand Oi] N J, $1 e 301 
100 Worthington Bail B ‘se ato 
‘New low record e and extras. 


a Includes odd lots 


New Orleans 


LISTED STOCKS. 


Sales. High. 
10 D. H. Holmes Co, Ltd... 73% 
LISTED BONDS. 
$5,000 Canal & Claitorne RR 6s. 90 
500 Gulf States Paper 64s 60 
1,000 wy Rock Ry & Ei 6s.. 83 
3,000 N O & Carrollton 5s..... 95% 
8,000 N O City RR Gen > all 5s 75 
10,000 N O Pub Service 4%s.. 50 
3,000 New Orleans City 4s..... 97% 
3.500 N O City 4s (drawn). . 99% 
500 La State 414s (1940)... 94 


CURB STOCKS. 


1,505 . >» Fruit i 2 
= 4 a ‘ 18 
40 aay Oil & Snowd. . 9 
258 Do pf ‘ "! ast 


CURB BONDS. 


$2,000 Cloverland Dairy ist 6\%s 85 
2,000 Maison Blanche An sue. 961, 





Low. Last 
-25 25 
16 20 
16 16 
2% 
4% 41g 
110% 111 
15% 15% 
14 14 
45 5314 
93 93 
98%, 99 
103% 104 
-20 20 
33 33 
1 1 
3 3 
4 4 
™ 8 
34 45% 
1 1 
6 614 
10 10 
12 12 
18 18 
16 16 
13 14 
40 43% 
3 57 
2 8 
97 97 
97 97 
54 54 
14 14% 
reg y 
14g 14u 
Low. Last. 
% % 
27% 2T 
104% 108% 
18 1% 
337, 34 
10}, 11 
18 18 
54 5% 
14% «#15 
77 =7% 
20 20 
90 90 
24 27 
6% ly 
1% 2% 
297, % 
65 67 
90% 91% 
7% 28 
5% 
2042 +~20% 
21% 22 
1% lt 
29% 3 
84 3% 
84 8% 
14% 16 
24 2% 
2% 2 
35 35 
22 22 
2244 Z2ig 
me 99% 
102 103% 
102 10314 
R80 80 
Low. Last 
+9 9 
2 2% 
5 5 
4% =2=«7 
7, 10% 
54 «6 
9 114% 
33 33 
9% 9% 
2% 2% 
3 3 
37 37 
35 45 
75 .75 
5 6% 
45 45 
of 13 
9% ly 
1% 2 
4 4 
8 ~ 
13 15 
2% 2% 
614 Ts 
1 114 
12 13 
24% 29% 
3% 5 
11 135% 
19% 22% 
28 301% 
4 4t, 
*Unilisted 
Low. Last 
73% 13% 
90 90 
60 60 
83 83 
95 95% 
74 75 
49 49 
96% 97% 
99% 99% 
94 94 
1% 2 
16% 18 
9 9% 
43 435, 
. 
R5 85 
96% 9% 
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——Continued 
hows Transactions on Out-of-Town Markets ontinue 
—— 
Boston Chicago—Continued Toronto—Continued Toronto—Continued 
TOC TOC STOCK EXCHANGE. STANDARD STOCK EXCHANGE 
, Same ee ’ — STOCKS. UNLISTED QUOTATIONS. 
le ~ - 2 + > ” q a 1 
5.25 7 Sales — High. Low. Last Sales High. Low. Last. | Sales. High. Low a —_ eet High _ _ 
20 —_ : ¥ : , 2, 21 "A 4, ig en EES Oe j fe 
16 fs 100 Amer Continental ..... _% mM 2 18,300 Grigeby-Grunow ..... a af 1% @0 Canada ene a om Z Bg Be ~ Ray oot = ro 
25 ; 10 Amer Pneumatic pf..... 1% (1% 1% 00 Hall Print ........ .*. , 3 ¢ Bend fi ., 8 5h, OOO) Chemical Research |. 1.00" 1.60 1.00 
ae 1 ioe Ss © ee. :------« ; He 150 Hart-Carter - DPN a igo ou hoo eee ga 800 Coast Copper ........ 1.10 1.00 1.10 
5 4g : Amoskea: ed % 3 200 Hormel Co ede p . Ly ay a yoy ae AE lalla ‘5 40 40 
1 = 50 H d-H A. 4 4 160 Can Steamship pf. . % 3% 4% > . dl 
' 700 Andes Petrole 7 a. . .............:: 1% 1 1 30 Gan Wire & Cable, A.... 30. 30 30 2,000 East Crest... 1... .. 10% 1 101, 
+ 15% 225 Bigelow-Sanford ........ TH 7% I I  acebreseee 27%, 2 «27% 140 Can Canners conv pf 54 5% 5% 16,355 Eldorado . paver tn. toe 1s 
14 785 Boston & Albany......... 84%, 80% 84 50 Inter P T% Df... 20.0000. 1% | 3 70 Can Car & Fdry.... . 6 5% 5% 10,000 Goodfish ............. 03% .03  .03 
ta | Rg eee ee is) mats Drugs... 1516 te) gereegelet 15% 15 «15% 700 Home Oil re eae 
93 30 Boston & Me, stpd...... : : 7 aaa +s o... % 190 Can Dredgitig & Dock... 13% 13 13 4,700 Hudson Bay ae ae 
} 4 eae pene 7 7 200 Keystone Stl 4 5 45 Can Gencral Elec pf 52% 52 4 gt ae DB | 88 or 
104 10 pf B.......--- 4 24€ Canadian Ol! ...... ... 11% 10% it 1,766 Kirk Hudson Bay. ‘ 50 50 
! 86 Do pf, stpd........ % 8 942 50 La Salle Ext... % ¥ 50 f 90° 85 90 15.500 Nordon ..... a oe 064% 
20 ; wa 6% «9 2,000 Libby-McNeill 1 1 aereereerer tree ._ oe oe of es ll lU Ss ro 
33 51 Do A, stpd........-.-- Lind: Let 1 1 7,199 Canadian Pacific Rwy 15% % 1 44 55 a 
149 Do B, stpd.............- 10% 8 10% ee ae uy 13 2'585 Cockshutt Plow ......... 7% 6% 7 __ 290 Pend Oreille 55 55 
: Do C, stpd....... 11% : ie 1.1 ives Ce) 2 15 Conduits Company 1% 1 1% 55,000 Peninsular Pet 06% 04% 05% 
3 ME Mar ssecsccsne it *1% #17 Manh Dearborn : 4 435 Consol Bakeries ......... 5% 4% 5% 775 Royalite ...........555 5.25 4.50 5.25 
4 | 248 Do prior pf............ 27 1% 27 2,200 Marshall Fie ; 4 10 Consol Industries oy 2 2 70.735 Ventures 59 4 m 5 
814 ql 45 Boston Personal Property : ; ma = oa a Mitts REESE 1 1% 1,183 Cons Mining 4 & Smeite. 2 Bs £ Summary for week ending July 30, 1932 
. . - = Mick ane “cans en 156 348 Dominion Stores ........ 17, 16% 16% CURB EXCHANGE. 
614 j 1% ite oie icke Pi “ % 3,331 Ford Co of Canada, A. 8% 1 ee m we 
10 : bd . 50 General Steel Wares.... 8 § i’ | 83,700 Algoma Mining ...... 15, 12% 13% 
2 ! 41 46 00 Midland United < fi loodyear T & Rub pt 7° ssi 87 gallant 05% 104 aa 
18 of  # 50 Do pf aeaarer 4 1% : 1,235 Gyp psum. L & Alabastine. oo e 3” * 500 Brett Tr coaatenen ‘ OTe o, oT 
16 z= 10 Intl Milling 1st pf..... 90 2,200 Central Pat .......... : 07% 07% 
14 ; 750 Do pf 20% 25 } ee: EF oe ‘ H 18,102 Intl Nickel .......... 1% OM, 9'500 Dominion Exploration. (05  .03% .03% 
43% 295 Edison Elec Illuminating. 15% 148 «= 154% 40 Do % prior lien....... : : ; 35 Int Utilities, eet et 3% 3% 3% nate Greseie . ae ae 08 OR 
Sty 4 545 Employers Group ....... 4 5ie 550 Do 7% prior lien....... 7 4 4 OO) RE oc onseeaesa,s » 2 1 1 4,500 Kirk Townsite ....... .08 0716 08 
35 r 344 First Nat Stores...... . 3 442i 4 50 Mil & H pf...........--- ; 6% 50 Lake Ft Woods Milling.. 7 7 1), | 1,000 Wood Kirk ...0020101 ‘06 ‘Onis «05% 
90 General Capital ......... 12% 12 12 ON are 614 2 198 Laura Secord Candy. . 36 32 3514 5 eee! 
500 Georgian A pf.........-. ow 52 Menres Chemical ......- - + | 1,721 Loblaw Groceterias, A... 10% 10 10% | 
= Mo Giathaway Baking, B... “iG 1a 80 Muskegon Mrs ‘Special A 4 3 7 19 Maple Leaf Mili ne ‘of. 1B 1515 Cleveland 
~ thawa ng, sees aple i . 16 5 E 
97 8 Hygrese sy! eesti ete = “= = 150 Nat Elec Power, A... % § Fy 2,816 Massey-Harris . ~~ > | yond 
14% i ov” Pee 55 5555 150 Nat Sec Inv......... - 3" 2 310 Moore Corp q “ STOCKS. 
. 4 = ~ ak dee 3s g os” a wy Ree i nensenn ios 4 10% 30 pe A ESS S > 4 Sales High. Low. Last 
SEER E ORRIN : ‘ kina : . J i 
14% 100 Libby, MeNeiil & Lénby. - ie 7 4 gy yy MORE cease = OM - 100 auirnends Cafeterias ; ‘s an A a oy ater .. get <> : 1% 3 
33 Loew’s eatre ... z peed 52 Lo eenedeai met 14 143 
195 Maine Central .........- : ot . ig 2442 5 B 10" Ba. 35 Photo Engravers & El. 1% 12% 3 Cleveld & i Sandusky Brew 4 4y, ai 
 Dem.................9 @ & eeu wu... 8% 8% 8% SS fe da tie, -- % fe mI 10 Cliffs Corp v t ctfs...... 4 4 
440 Mass Util Asso.........- 1% 1% (1% 10 N W Util 7% p .- 4 1 20 Riverside Silk Mills, A.. 7% 6 Th 2 Gitte Cocp v ¢ is. ...-. a ae 
130 a < or aa Ree ee Ff 2 re 1 nr or —" pt. stata 7 i 17 S Suess 5 ee ae 1% 3 5 5 Cleveland Ry _ ; 41 Yi a 
Last. 145 Mohawk .........----- - 12 11% ‘erfec' re ie gad gece 265 Stand Stee a 3 4 a. | _5 a a 41 
terfront ....... 2 1 2 % 18% 73 Do ctfs Sacates ac kee 1 
# 0 National jeciner ; 0 40” yy $30 Public Serv "3100 par..... Prt, 29 7 — Fis ne — oe ve ait 2 26% 30 Dow Chemical ....... ; 27 27 27 
amg } a wees meni... wv 2.250 Do no par (3)...-..... 34% 29% 34 1.588 Walker, Hiram 0000. rt ar a 55 Firestone pf ...........- 19% 49 49% 
166 0 Hew Enciené OY 56% 57 120 General Tire |........... 25 18 23 
4 4 D1 New England Pub Serv. 1 i 1 40 Do 9% Pf......0 0.0000. Si See BT 3'006 Do aera) a ee 20 General Tire .0.00.0..... 38 48 28 
1% 857 New England Tel....... 30 63, loan... eer ian ae BANKS. 536 Goodyear ............... 12 10% 11% 
34 ; 1,838 N Y, NH & H RR... .. 12% 3° 12% 3 =, Bis ........--- Se OS : Be BEERS in 0+ se200esos0y TE : 
a aS ee ee es of i rn $0 Raltreaé Shares... %  % % 73 Commerce ...........-.--147 146% 147% 10 India Tire pf............ 20 20 2 
18 $5 Morthern BE of 1 B. 7 78% 150 Rath Packing ...........17 17 1% 101 Dominion ............- ‘141 135-140 on ag SO ae ae 
5% 105 Norwich & Worcester pt. 734 5% FR | tis! ‘ 1. 4 1% 40 Imperial ........ -s0+0148 145 148 Oo nv ania ata paeeie 6 5% 5% 
4 oe % Ty 150 Ryerson “ee 5 5M 22 Montreal .........- ---185 178 182 7 Kelley Island ...... a, 2 22 
77% 507 Pacific Mills ....... sine ™% 0 Ryerson oo. - ee 00 a ; % | ny er aS AB soy, Kelley, stand sees . a, a 3 
20 2 eee «-°***** i *y % 300 Seaboard Util PIAS % { % 50 Royal .......-.eseeeseees 146 143 143 752 National Refining ....... rt 4 4 
90 “ Quincy inaiels Se ; 5” P 8S a eeess “ateal ees. s 5 GO TOTORO 2. cccccsccccccece 160% 156 160% 100 National Tile ........... 1% 1% 1% 
27 ate apa Sou’ ea 1 1 550 Ohio Brass, B.......- a 5% «6 
8% a 730 Shawmut Assn .......-. & H * ae sianaard aie st... if 1 ig LOAN AND TRUST ieee secs 48 4048 
21 1,474 Stone & Webster. .......- .. rt) 5 Swift & Co 12” 11% 113 10 Canada Permanent ......145 145 145 15 Packer Corp of Cleveland 10 10 10 
th H 215 Sullivan Machine .....-. 3% 1% 42” oso Swift Intl ............... 19% 18% 18 7% Moonemnis Tavest ........ 6 _8 6 393 Richman Bros .......... 21% 18 21% 
67 3 890 Swift & Co........ eseee aig 27% "150 Thompson (J R) il 10% ll 5 National Trust .. -175 175 175 290 Seiberling Rubber ...... 2 1% 2 
914 eS ere Drill... 10 30 United Gas . a 17 Toronto Generai Trusts..150 140 150 fey a@eyeetberer 10” 10 
23° 164 Union Twist Drill. _ = : nited Gas ..........-.. “abe 1K Ey 09 Do Pf. ; 0 10, 
5 2,378 United Fruit .. L111 26% 18% 23 2,500 US  peneeepnegabaee 1 1h etic taemaniaiite 10 Selby Shoe. E 
208 SS ) # 30 30 US Radio & ‘Tel... 8 7 . 20 Do pf ... 75% 75l% 
22° 3,822 United Shoe Machinery. 30% 27 3 2,800 ¥ P SO ee ae ; if . a ae ” . 
2 17 (gh ADs tose 30 sat 250 Util Pwr ig 1 285 Canada Bud Breweries... 5'% » J BONDS. 
ai 50 U S Elec Power.......-- 1,300 Util & Ind.............+- if r 500 Canada Malting Co...... 11% 11% 11% . . 
266 Utah Apex ..........--+ 45 40 ~—«(o40 1,800 Do pf .....-.--+-+ee0-- 8 8 80 Canada Vinegars ... Me es 57 | $3,000 W RIC deb ) Sis, 1 1044. 28 2 f 
Y 206 Utah Met & T........--- -20 -28 600 Vortex Cup ...........-- p 10 Canadian Wineries ..... 2 | " 
Hed 35 Vermont & Mass......... 75 68 15 600 Do A .......+-+++- = * r4 50 Can Wire Bd Boxes, A. 5 5 5 | 
. 10 Waltham Watch ....... 6 6 6 900 be geo] Bicaeease tees “a” 35: 2 10 a oo. s... .. 31% By, | ‘Buffalo 
oa ia "2 enarenres . 12% 10 12% 1,510 Ward (Montg  Reetdis : 2% 990 Distillers Corp Seag - 8% 5% be | 
2% 36 Do prior pf........---+ 35 20 35 300 Williams Oil-O-Matic.... 14 385 Dominion Bridge .. 191, 164% 19% | 
35 1,075 Warren Bros teers 4% =e OM 3,850 Wis Bankshares (160): on * 2 % 162 Dom Motors of Canada 2 1 2° | Week Ended Aug. 3. 
2 oe 760 Zenith Radio ..... . ‘ % 225 Dom P & Trans stubs... 6 6 STOCKS. 
i BONDS BONDS. 65 Goodyear Tire & Rub... 65 64 65 | Bales High. Low 
Hamilton Bridge ........ 54 g 5 : : 
= 11,000 Amoskeag Gs .....-.-- oe 2 §$ , , a 8 8 | ree ee Serpe Lise 20% 19% 
22ig #14,000 Chicago Junction 4s..... } = : $2,000 Cotenge ~ mae Se, | =. “ on 42% pe oaeediin pereyrireere’ i on “8 7 | 11353 Niag . Peano? $05 e7 asse 19 «10% 
103% oon SE ie hd eet 28) 10,000 —— Rys 5s, 1927.... 50 4 50 875 Montreal L H & P Cons. 34% 32 33. | BANK AND INSURANCE STOCKS. 
1031, A i Hagiand Sis ---- "190% 100% 100% | 12000 Do 5s, 1927, ctfs... 18 49 140 National Breweries... 18 11% 17% | : 
80 3,000 Do 5s, 1927, B......... 5 Nat! Steel Car Corp... L 6 | i Dak GR a sca niccsasneveseseae 5s 
J (000 Insull Util 6s, 1940 1 14 1% 60 Power Corp of Can...... 8% 8 Bha vere oe torre 24 
CURB EXCHANGE. ‘ 7000 Met W S Elev 4s, 1938. zr; “ — 5 Robert egocn pf. ; * i | 2790 Marine Midland ......... "8% 7% 
s 2 4s, 1938............ 5 531 Service Stations, A..... 
135 Berter chy Mig .......- thy 1% 1% — 445 Shawinigan Water & Pr. 134 1244 1344 INVESTMENT TRUSTS. 
Recseeee . . URB EXCHANGE. 190 Stand Pav & Materials. % 4 | — . 
| $00 Boston & Ely sss. 05 058 Bi Be O greterreree zo 2% 20 | NO Liberty Share cli bod 
“S 1.658 Gaicl Consolidated -..... a oe 7 Ge Gat A... oe oo. - is United Fuel Invest ‘pf ‘Ig “5 (8 | 193 Niagara Share ............ ~ % 
e onsolidated .....- J a -30 | 400 Chicago Gulf, A......... S | 
2% 1,000 Cons Mines & Power... 30-49 m4 850 Corporate Trust, AA 1.50 1.22 1.40 75 Waterloo Mfg, A.. 2 2 2 | BONDS. 
5 200 Cons Coppermines .....- -50 = - 3,020 Do accum series....... -+ 137 1.21 1 OILS | $2,000 Butt, & Ft _E pub bags 7s, ‘6. 98% 98% 
: Lf any 1A . a ie = ie ee Gee ko. : of 3” | “9,000 1 R Cre & imp 5s, "62. 125” (2h 
10% 200 Iron Cap Copper ......-- -4 ‘ih “t2 250 Hofer Brew. Can., Aw. i. 9 * 8,895 British-Amer Oii .. 105% 9% 10% | elastance es 
6 : 700 Onondaga Copper .....-- -) ‘oa (108 = ee es poveeccsese uy i : Crown Dom Oil Co... ; 24 2 2. 
11! 900 Ohio Copper .....--- oo - ‘ endrick R. R.......---- 7,318 Imperia a a . . ia . . 
33 50 Pilot Radio & Tube ....- 1 1% } 200 Insull Utility Inv.. ; 0 2/070 Int) Petroleum ““"lqay 11% 11% | General Gas and Electric Corporation 
94 400 Shattuck Denn Mining. - 1 » 2 1,225 Internat’! Rustiess iron.. .18 15 15 1,058 McColl-Frontenac Oil... 10% 9 10 | The offer to exchange General Gas and 
24 285 United Verde Ext........ i 2% 4 1'850 Merchants Finance, A... ail 10% 11% 5 Do pt ve * 60% 60%, 60% | 
3° 7,000 Utah Vanadium, A ....-- am 1 1 "20 Nation Wide S. B....... , 1. 1.86 510 North? Star Oll...... Dae ae 12 1% | Electric Corporation 5 per cent seria 
45 300 Yukon Gold 45 18-15 | , 908 Niagara Hudson Power, 17, 1°35 iét | 33 Supertest Petro! ord..... 16% 15% 16 | gold notes, due on Aug. 16, 1932, for 
45 500 Yukon Gola - 15 : , 4 — i956. Tr. Shs. °55. he eo = 248 Union Nat Gas Co. : 4 314 4 | estheun Pennsylvania and Company 
75 4 3 ey ¥ id 
6% wi 250 Senterd $ | PAP ee om on a STANDARD STOCK EXCHANGE 5 per cent first and refunding mortgage 
45 We icago se eeaard Oil of Ky..-.... 138% 1% 19 a 17.13% 13% | Z0ld bonds, due in 1962, on a par- for-par 
13% 902 Trustee Systems pf...... . 4 “ ie Ajax Oil sees 791, 85%, | eth has been extended until the close 
i Last 78 Frame Systgme Disc. A 1 1851. 2,100 Amulet ......... anew ae 4 aie | of business on Aug. 8, 1932. About one- 
8 om BONDS. oe ua... 36 ee 0 | half the total amount oustanding at the 
-- : 14 | $4,000 Chicago Rap. | Tr. 6s, °53. 7 72 ¢ 5,625 B C Pioneer....... .. 3.98 3.90 3.98 time the offer was made has been de- 
2% 7 4.000 Do 648, '44..........-. % % TF 6.500 Buffalo Can ......... 9% 4 2 posited. 
15 a | CHICAGO BOARD OF TRADE. 7,000 Canusa .......... a 04% .04% | Inasmuch as the plan outaneationiy be- 
> 1% | 3,200 Castle-Tretheway 15 = | comes operative if 85 per cent is depos- 
M i lumari .06 06 .05 
3 = ey _  apeaaeesspace : : 500 Commonwealth P Pet .. .05 05 05 ited, and it may be declared operative 
13% 7 arte &...... 2.222 1 1 6,650 Dome Mines ...12.45 11.75 11.75 | jf a lesser amount is received, sponsors 
22%, 3% MP os cao es ce 4,385 Falconbridge .......- 1.24 1.00 1.11 Fa Prangee h - sseg- Ray areca 
301 ° cae x... 6 500 Goldfield Con... vi is | ~. e BP ape oping de for the 1933, 
4% 12,000 Granada Gold ..... o ‘ ‘ ers also have nm made for the 
E Corn Prod 35 35 , bee 
a 5 8,036 El Bond & Sh ut eee an ee 1934 and 1935 maturities of the General 
4 300 N ry ty ow 1.43 1. 2,685 Howey Gold ......... 49 : * corporation by Associated Gas and Elec- 
A 145 Pennroad Corp 1% 1% 26,300 Kirkland Lake... -4t% ‘diy ‘oy | tric Securities Company, Inc., under 
40 « t2 Stand on ind 305 21% 1378 Lake Shore ..... +9025 29 3. 50 which substantial deposits are also being 
n 4; 1, Es athe. a.a:-ub..e 23% Z 
7% pg Oe eee ee 4% «42 | 21917 Mcintyre “i551 lau'35 20007 20/007 | received. ee 
yon o% 700 Swift. Inti 18% 187, 550 McKinley Sec... 350.3535 
73% i ic calla _ 3,510 Mining Corp ......... 1.45 1.30 1.40 _ tienal Railways of Central 
9 BONDS 8.100 boos Mines 5 RE 2 2 a nterna y / 
Cakadaane 7 35 37 1,68 ipissing Se : 4 : 
90 3% ee eee recone sha 11/641 Noranda ........2....17.75 16.50 17.40 America 
83 ui Temeite, 35:750 — o. AR ee o a "26 International Railways of Central 
83 Do ; : patie casewe 1515 15 i ross re 
95% 100 chicago Yellow Cab. 81, 8 ou feanier rH - America reports for June me = 
+ Ae St tae Ab... > Mm ce Cae. ao San Antonio ......... 48 43 45 | Venues of $351,607, as compared wi 
49 50 Coleman Lamp & S..... 5 4 A STOCKS. 2.400 Sarnia ...........-.- ‘11 09 il $438,613 in June, 1931. Income applicable 
44} Be Commonweaith } Baisoa, . a 5% . Sales. High. Low. Last. 18,650 Sherritt ............. -43 = 4 to fixed charges totaled $96,700, as com- 
” om &  S “70 “Do. 8% Pr @ Paper...... 2 s% 4, | iigee gendacona .......0.- O1% 01% 01% | pared with $122,682. 
1.400 Sond pa 2 3 113 Beatt  Seeestbe ae a . 5 2,500 St Anthony <--->: 06 06 06 For the six months ended June 30, 
2 = o> 25i 3 "5 Blue Telephone Mb na csc to 1 to 5,075 Selsey Basin a a ee 1932, gross revenues totaled $2,888,265, 
18 —_) . ron - % 40 Brantford Cordage 1st pf. 18 18,18 31,400 Sylvanite LILITL 75m 165165 as compared with $3,443,456 for the same 
an 1S Be Maat 34 | 31% Brasilien TL a P-."-. 10% 9% 9% | 35.260 Teck-Hugnes "430° 418 420 | Deviod in 1981. Ineome applicable to 
300 Focte Bros — ™ * ‘fs B & power 4.222222 0G 208% 204 "200 Treadwell Com .. 731.15 | fixed charges for the six months totaled 
- ae 12 13 1,112 Vipond ‘ . : : 64 
85 1.80 ot aa te... _ 9 rt aif 320 Bur a ppb beaalest 26 «2348S 25% | 12,510 Wright- Hargreaves... 2.95 284 285 | $1,231,920, as compared with $1,430,16 
s. Peony tari ; 
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Bond Transactions 


For Week Ended Saturday, July 30 





Total Sales $68,012,500 


New York Stock Exchange 


With Closing Prices Wednesday, Aug. 3 





Range, 1932. 
High. Low. 


UNITED STATES GOVERNMENT BONDS 


Net 
High.Low. Last. ch’ge. Sales. tan 


(Figures after decimals represent 32ds of 1 per cent) 


101.12 Liberty 34s, °32-47.101.6 101.2 101.4 
102.2 97. 3 Lib istev4'4s,'32-47.101.26 =. 22 101.25 
103.00 98.8 Lib 4th 4%4s,'33-38..103.00 102.17 102.29 + 
102.28 98.25 Lib 4th 4i{s, reg... 102.28 102.26 102.26 
107.4 98.30 Treas ¢ 1947-52.107.4 106.12 106.23 
103. 94.00 Treas 4s, 1944-54. ..103.30 102.27 103.23 
102.12 89.16 Treas 3%s, 1946-56.102.12 101.00 102.00 
100.12 87.20 Treas » 1943-47.100.12 99.29 100.00 
100. 94.00 Treas 3%s,'43-47,rg.100.00 100.00 100.00 
100.6 87.24 Treas 43.100. 99.30 99.31 
100.5 88.1 Treas 1941-43. 100. 99.31 99.31 
98.4 83.00 Treas 3 1946-49. 98. 96.25 97.24 
97.8 82.3 Treas 3s, 1951-55... 97. 95.25 96.24 
96.1 91.30 Treas 3s,.°51-55,reg.. 96. 96.1 96.1 
Total sales $11,916,000 


FOREIGN SECURITIES 


16%, 3 Antioquia 7s, A, 194 
15% 3 Do 7s, B, 
15 3 4 : . 
1 s, 5 
2 i Do ist ts, 
14% «4 Do 
14 4 Do 3d 7s, 1957 
81 6514 Antwerp 5s, 1958 
3% 41 ATR oe. * 1945 
9% 5%s. 
6s Do 68, A 
67% 34 Do 6s, 
67% 3 Do 6s, 
6y 34 Do 6s, 
67 Do 6s, 
68 34 Do 6s, 
67 Do 6s, 
67% 34 Do 6s, 
67 34 Do 6s, 
67% 4 Aust 
Do 


90 71 BATAVIA PET 4%s,1942 90 
te 
101 83 
105% 91 
1059 
33° «5 
33% 1 
ox ie 
4 37 38% : 

44 20 Do 64s, 1 Scie * 41 4+ 
36% 23% Berlin “te > Bias.” ‘56 33 Et 34% 4 
22 Bogota 8s, 1945 15% 4 15% 4 
8% 24 Bolivia 7s, 1958.....___* 
~ ge 3 % Ieper, 
10 Sy Do ge, ieeT os es 
104 Bordeaux 1934. 103% 100% 103% 
2 14% Brazil os, i926. 1957. ..* 21 

144% Do 27-1957 ...* * 20 19 13 
31% 16 Brazil ipai shied 215% 224% + 
25 12% Brazil Ct Ry 7s, iss" 16% 15 15} 
2% 35 Breda Ernesto 7s, 1954. 521, 46% 521 
44% 26 Bremen State 7s, 1935. 41 44 
61 33% Brisbane 5s, 1957....... 6 584 58 
7 Do 68, 1950 70-7044 
61% EY Do 5s, 1958 % 57% 57% 
2614 11% Budapest 6s, 1962. * 2614 245% 24% 
38 22 Buenos Air 6s,’61 (Prov) 31 231% 
37 21% Do 6 1961 (Prov) 24 «24 
58, Do 6 1955 (City)... 34035 
55 Do 68, Oct. 1960(City) 35 33% 33% 4 
34 io Bulgaria 7s, 1967. 2%, 221, | 
43. 14% Do 7i%s, 1968 ..... ar 24% 24% 
22 8 CALDAS 7s, 1946....* Bs 


96% ‘ 
36% 14 Canada 8 8 6s, 1941. 


90 61 Carlsbad 8s, 1954....... 71 
19% 5% Cauca Valley 74s. *46.. n ou 
14 Chile 6s, 1960..........* 8 9 
1 3% Do 6s, 1961 .........* 8% 8 8% 
154 4 Do 6s, 1961, Jan.....* 812 7% Rig 
Do 68, 1961, Sepi....* 84 Tig gig 4 
14% 3% Do 6s, 1962....... . 8 Bi 
1444 3% Do 6s, 1963 . ™ 84 
19” 4% Do 7s, 1942 . 10" 10 
15% 4 Chile Mtge Bk 6s, '61..* 10 11% 4 
15% 3 Do 6s, 1962... 10% 1243 + 
20, 4, Do She. 1907 2B ng 13 + 
ah eeeeie 1 4% 
13 2 Catlenn M L 7s, a 
= 9 Gvt Rys 5s.’5i* 12% 12 12% 
37% 16 Cologne Sys ae 30 0=— 333 
34 «13 bla 1961, Jan.. 32 27% 21% 
34 13% Do 6s, 196 2614 
34 ©2212 Col Ag Bk 6s, 1948... _. 2” 27 
34 6s, 1947 21% 2% 2% 
27% 18% Col Mize Bk 68, *47.° 26 25 25° — 
28 Do 7s, 1946 ..... -++, 26% 23% 23% 
3% 19 Dods ist +27” 26% 2648 5 
69 46 Copenhagen 448, 1953.. 69 65 68% 
72 55% Do Se, 1952........... 69% 72 
72% 50% Copenhagen Tel 5s, 1954 71 69 71 
42 21% Cordoba 7s, 1942 (Prov) 30 30 «30 
31% 13 Do 7s, 1957 (City).... 20% 13 13% 


46 «623 Do 7s, 1937 (City). 





41 144% ABITIBI P & P 5s, ‘53° 
82 eae Elee 7s, 1952... 





24 16% 16 
7” Te T3e 





17 Cundinamarca 6%, "1959° tax 10% 12% + 
100 ary Czechoslovak 8s, 1951... 954 98 
71 47% DENMARK ow 1962. 68 6914 
85 59 Do 5%s, 1955....... 80 
90 Do Oe 4% 90 
86% 57 Bank 6s, 1 R51q 
5514 36% Dominican R ist 5%8.'42 47. 47 47 

45 30 Do Ist 5%. 1 42 45 

44 Do 2d 5%s, 1940 40 41 

47 % Dresden 7s, 1945 47 7 47 
81% 37% Duke Price Pow 65,'66. 58% 55 57 

91 74% Duteh FE In 5%s.Mar,’53 90 89% 89% 
90 «67 . Nov, 1953 90% 90 901% + 
97% 79% Do 6s, 1947. 95% 93% 95 
94% 7514 Do 6s. 1962. 93 9114 92% + 
4 EL POW, GER, O18." "50 42% 30% 40% 4 
a i 1 Do 6148, 1953. .. 41% 38° 41% 
61 20 =EI a 8s, 1948. 41% 4 41 

44 =: 32% Estonia 1967 4 «643% «O44 

82 60 FIAT deb 7s, 1946 71% 15% 77% + 
: ee i Be 
5 . . 

42 Do 7s, 1950....... oO oO 

91% 81% Framerican Ind "42. 90 89% 89% 
30%, 14 Frankfort ~. <= - 30% 30% 
1a Mi Bechet, aS 
1 110% Do 7s, 1941......... 

494 10h Doar detti 6s.'34 4 46 
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487 
280 
699 

25 
443 
840 
636 


ae t & 
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Range, 1932. 
High. Low. 


102 
445 










a oS C Ag Bk 4s,"60,July 45 
Do 6s, 1960, Oct . 44 





it 
39 
49 
0 
4 
38 
Ye 
39 
103% 
75 
7 
44 
38 
20 
34 
68 
34 
1 Hansa S$ 939 26% 
34 2 6 42% 46 
1 63,°49, w w 41 40 
10% Hung Con Mun 714s,'45 20 
Con Mun 7s,'46* 21% 19 2% + 
17. Hungar L M 7%s, A.’61* 32 30%, 30% 
Do 7%s, B 33 30 30% 
20 Hungary — ae 38 37% 38 
15% ILSEDER STI és, "48. 30% 29 30 
708 Irish ree State "60. 76% 76%, 76% 
Hialtan Cr PW ZB. 4 84 84 84 
PUC 71 73% 
82% italy Ts, 1951. 91% 92 
at sano :* 5 5152 
dapanese _ ee mt 63 63% 
Jugo Mtg 1s, 1987... 38" S20 ge" 
12 MARSTADT 6s, 1943... 227% 21% 22% 
6 Kreuger & Toll Ss, 1959. 118 “of “oie 
16% LEIPZIG 7s, 1947....... 38 38 38 
53% Lombard El 7s, 1952..._ 67 66% + 
Low Aust Hy EI —- 30 30 





20 
©8% Lyons 6s, 1934. 





30% NEW + + hall WALES 
5s, 1957 . : 


29% Do 5s, 1958 ||. : 
Nord Railways” a 50.106 

1 Nor Ger Lioyd 6s, 1947. 35% 

63%, Norway 5s, 1963.. 

64 Do . 1965 

70 Do 6s, 1943 .. 

a = b= 1944 


1952 mee 
41 saan Hy El 5%s, °57. 63 
soit Norway ee . “67. 74 


64 
15 Nuremberg 6s, 1952..... 32% 


21 ONT PW SVC ."50.* 60 
35 % "Do Develop 148, "58 , 





° 72 
69 





45 PANAMA 5s, 1963...... 
= Paris-L-Med pe 6s 








76 


e 


1 
= 


28 


2 


68 


67% 


4 2 
..103% 103% 103% 
98% MARSEILLES 6s, 1934. 104% 103% 103% 
in 64s, 1954 1 
76 
60 
2%4 


31 


ing 
11 


85 
12 
14 


45% 

48 

are 

16ai¢ 103 ote 
1 


103 103 
46 


é 1 10 10 
Hey 
. 48% 4 
. 58 56 
8 7 
8s, 1 8% 8% 8% 
7 Prague (eaten 54 ae "52 sev 89%, 89 
17 =Prussia . 30 = 333 
a SS SS Oe : 33% 29 32% 
47 bag 3 we 6s, "47.. T9% ast 
60% ) ee ee 87 8 86% 
244% RHINE MAIN DAN- 
UBE 7s, 1950....... 5 53 55 
12 Rhine Ruhr 6s, 1953.... 28% 25 28 
144% Rhinelbe Union 7s, '46. 33% 39 
21 Rhine West El Pw 6s,'52 3% 41 42 
18% 3 ee Peete 40% 42 
Do 7s, 1950...... rH 43 48 
185 Do 68, 1955, w w...... % 40% 42% 
26 Rima Steel 7s, 1955..... 
Rie Gde Do Sul 8s, '46.* 114 114% 11 
5 Do 7s, 1966...... v0e 7 7 
4% Do 6s, 1968.......... oo 7 7 
5 BO TR, Bee cccccccce e bi 6% 6% 
H = o. suneeee Sn. 1946 a ® 9 .. 
fe) re Ye 6 3 
62 Bis, _  eaRrer 78 15% 7° 
84 Rotterdam 6s, 1964 96% 96 
65 Royal Dutch 4s, 1945 82% 83% 
1 Chem 6s, 1948 31 31 31 
28% Rumania 7s, 1959...... at 37 
7 SAO PAULO ST 6s, 68.° * i. 9 8 
1 Be SE bdneccesce 11 10 10 
46 BP Uy GE 5.64 00250505 59% 56% 58 
Do ar * 24 22 
8 Do &s, 1950.......... * 12% 12% 12% 
25 Santa Fe Argen 7s, '42. 37 25 25 
13 +" es Wks 6%%s,’51 5-4 35 37 
- Sere 4 
ouke’ State Mtg 6%s,'46 33 39% 39 
Detseseocae 4 4 
25 i ~~ & 8 7s, "62 | 28% 31 
Pia sensecese 32%, 35% 
32 ghinyetes El P 6%s,'52 rH} 41 41 
42 & 62 59 61 
6%s, 1951......... 56 52% 52 
13 Silesian Bank 6s, 1947... 31 29% 31 
Elec 6.. 35% 35 35% 
Prov 7s, . 30g 36 
97% Seissons 6s, 1936....... 105 1 105 
Styrin 7s, 1946......... 
Sweden = eee 
101 Switze . 1946. .104 1030 104 
Sy Radeke 61% — 
TAIWAN EL a 1. 43 43 43 
Pewer 7s, °55 47 46% 46% 
= a Se, 1952......... 36” 3606 36 
‘okio 5s, 1961......... 4 49% 
T it 6s, °53. srt Sst 37 
5% Tolima 7s, 1947........ oo 10 10 
, 1957.. 58 58 58 


s 


~ wes: 
= 


++ | 
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8 
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Be oa 


+] + +++4 
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+ | tee eee] 


boee i 
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Babenw 


179 
76 


36 


Net Wed.'s 
High.Low. Last. Ch’ge.Sa/es.Close. 


435% 
4 


38% 
21 


37% 
28% 


32% 
32 
34% 


87% 
95 
53 
64 


27% 
103% 
104 


103 
103% 


73 


42 


104 
rt 


104 


45% 


50 
40% 
57 


aw 
8 
# 
Bi 


105% 103 = Union Ga: 





Range, 1932. 

High. Low. 

51 22 ‘Tyrot Hydro E! 7s, '52.. 34 
53 25 Do Tis, 1955. cas. ae 
71 42% Ue ne Cope EL P 7s, ‘45. 60 
844% 


n SS Copen 6s, 
32 1 Unie St Wics 6 1% 
324 14% Do Do Sigs, C Cc. i981. vas 314 
38 ustria *57. 


15) 28 
35 +4 . 1 ee 
34% 22 rrr 26% 
50 29 be = ioié vena ves -. 33 
64% 31 VIENNA 6s, 1952....... 52% 
45% ae Ww WARSAW 7s, sens. - m 37% 
28 > 


El Pw 6s,'53. 28 
41% 22 ) a L El 7s,’56. 41% 
715% 40 YOKOHAMA $s, 1961... 52 


Total sales. 


38 + & 
50% r10 
7 8 
26% 314 4 

31% + : 

31 + 

20% |g 

% 26% % 

26% 

30% 3 Ny 
49% 50% % 
37 
28 


48% 50% + 1% 


$15, 682,500 


CORPORATION ISSUES. 


84% 68% ABR t & STRAUS 5%s,"4 


trust 5s. 1934... . 81% 
12 Am W 
57% A 


4 

79 7 rmour & Co 4s, 19 71 
69 45 Arm’r & Co Del 5448,'43 664 
91 75 Atch, T & 8 F gen4s,’95 87% 
86 77 Do gen 4s, 1995, reg.. 82% 
9314 68 Do 4%s, 1948......... 85%% 
84 65 Do adj 4s, 1995 0 
85 8663 Do adj 45, 1995, stpd. 80% 
80 670 Do adj 4s,’95, stpd,reg 75 
84 62 Do 4s of 1 , 3 7 
89 77% Ateh, T & S F Trans 

6s S L 4s, 1958 86 
90 60 Atl & Chari 


tl A L 5s,’44.. 75 
85% 60% Atl Coast Line ist 4s,’52 73 
82 44 Do un 44s, 1964...... 53 
6 25 AtlC L, L & N col4s,’52 46 
30 9 Atlantic & Dan 24 4s,’48 
44 29 Atl Guif & W I 5s,’59.. 32 
98 85% Atlantic Refg deb 5s,’37 98 
19 7 Atlantic & Yadkin 4s,'49 19 


102 4 BALDWIN LOCO 5s,'40 91% 


Balt & Ohio ist 4s, 1948 76 

87 at% Do 4%s, 1933.......... 51 
589 15 Do 4 | eee 27% 

n% 24% Do ref 5s, A, 1995.... 39 

Do ref 5s, once OO 

&3 Do ist 5s, 1948........ 84 


7 27 Do ref 6s, C, 1995. . 42 

7 47 Balt & Ohio P' LE & W 
. t & sere : 

B & O Southwn div5s,’50 70 


82% 4 
62 - B & O Tol, Cin div4s,'59 49 
66% =~ * & Aroost’k4s,’51 65 


Do BOEB..... noe 82 


104 38 Belb Telt of Pa 5s,B,’48. seem 3 
1960 


me Se, CG, Bee... 2. 
Benefie’l Loanés, *46,87d 3 
97 69 Beth Steel ref deb 5s, 2 82 


4 46 4%s, a Sea 0 


0 99% _ Do 5s, 

914% 68 Bklyn AY Tr 68,A 

7 Bklyn 

bcrechesdss 941% 

38 a1” Butt oen Elec 4%s,B,'81 95° 

b 26% Buff, R & P con 414s,’57 38 
54 «Bush —— Ast 4s,’52 59% 

1 26 Do —_* ove 3614 


90 Bush Term SSieann 60 58 
60 3444 By-Prod Coke sus, Steen, 40 


103% 99% CAL GAS & E ref 5s,’37.1024% 


Cal Pack 5s, 1940...... 60% 
85 64 Cal Pet deb 5i%s, 1938.. 85 
4 61% Do 5s, 1939 84 
8 Camaguey Sugar 78,°42.° § 
89: B Canada South'n 5s,A,'62 78 
83 7 Can — =. a 1951. 825; 
83% 72% Do 4%s, 1954......... 81 


83 74 Do : . i956 ees ae --- 82% 
83% 73 BO Gam, BORE. 0.2 cccse 82 
82% 72! Do 4 Be cccecess 81% 
85 (5 Do 4%s, 1055......... 7g 
90 6=—80 Do 1969, July 87% 
90 80% Do 5s, 1969, Oct. 
884 2 = ere 
100 (92 Can North’n deb 7s, ’40.100 
102 (91% deb 
3 ee 5k 
69 47% Can Pac deb 4s, perp.. 67% 
Do 4%, 1946......... % 
81 56 Do 4%s, 1 75 
68 Do 5s, 1944, ctfs 79 
83% 61% Do 5s, 1954...... 


94% 53 Car, Clinch & © 6s,A,’52 60 


1 99% Central Dist Tel 5s, '43..102% 


= iz% — of Ga cons 5s,’45. 28 
oO ref Ss. 1959. a 
38 Do 5s, © i958... ... 178 


101% o6% © 
ent Hud G & E 5s,°57. 99 
77 «(5A rT) " 


cent E & G 5s, 1951. 664% 
1% Cent New Eng 4s, 1961. 59 


73 

98 75 Cent of N J gen 5s, hg R4 
92 71 Do gen 1 79 
85% 48% Cent Pac ist ref 45°99 75 
7) 6 6 Ce OA MOOD... «50005 54% 
97 60 Central Steel s f 8s,’41. 65 
44% 23% Certaint’d P deb 5s, *48 27 
764 3% Corp 58,’47. 47 
103 «95 «Chess & O cons 5s, 1939.103 


4 101% 1021 
Ye 84 


68 
104% 104% 


34% 38 


90 
ny 
a. 
oo 
n= 
5, 
re a ere 


2 
- 
ES 
_ 
aa 

yone 


. 


be Bho e0 00006 S's 76 - 
17% 8 Alaska GM deb 6s,A,°25* 17% 17%; 3 
72 67% Alb & Sus gtd 3s, 1946 71 71 —1 
Albany Per W P 6s, 1948 26% 26% + 
41 8 Alleghany Corp 5s, 1944. 17 14% 17 + PY 
40 5% Do 5s, 1949...... --+» 12% 9% 12 +2 
33 4 BP EM, Tien cocscccces 103 % 10%+3 
89 78 ae Valley 4s, ‘42 814% Sar 
91 66 Allis-Chalmers 5s, 1937.. 73% 73 +2 
23 16 Am Beet Sug cv 6s, 1935 23 3 +1 
90 40 Am Chain deb 6s, 1933.. 49 49 +9 
80 62 Am Cyanamid 5s, 1942.. 70 68% 70 + 1% 
47 1% — & For Pwr 5s, 2030. 4 30% 32 + 1% 
75 Am Ice conv 5s, 1953.. 63 —2 
~~ = } a= 1G Lome on” 1949 10% 702% +3 
72 63 m Int 5%s, 1949....... 664% 65 66 + %&% 
103% 102 i Mach & Fary 68,'39.103%4 103% 103 ” 
68 37 Am Metal 5%s, 1934.... 51% 48 51% + 3% 
96 73 Am Smelt & Ref 5s,1947 83 80 8214 + 2 
105 98 Am Sugar Ref 6s, 1937. .104 102% 104 + 7 
100% 92% Am Tel&Tel gold 4s, '36.100 10 + & 
107 (9 Do 4 re 101 100% +1 
103% 97' Do co | trust 5s, 1946. Brey) 100% 101% + 1% 
10: 99 Do Ie 10) 102% 10384 + % 
= = Do deb. Ss 2008....... 94 + 1% 
Do 5s, 1960, reg.. cess Oa 94% 94% + 1 
100 a1 Do deb 5s, 1965....... 9654 94% + 2 
Am Type Fdrs 6s, 1940. 58 58 ws 
Am hn od Works & EI! 


% 
56% 67 10% 
24 11% 
69% 71 + y% 
66% + 1% 

85% 874+ 1 
824 8214 + 2% 
83144 8514 + 3% 
80 +4 
71%, 80% + 2% 
75 +43 

73 8 

8 —2 

3 +2 

70% + 2 
53% + 74 

45 +10 

os —1 

2 $ 

96% 97% + # 
19 + 2% 

89 —1 

34 76 + 1 
474 50 +43 
41, 27% + 4% 
39 +7 
x 35% + 3% 
81% 84 + 44% 
36%, 41% 4 5 
64% 70 4 

vA } 

49 + 3” 

6 +2 

82 +3 
103% + 2% 
1014+ % 

. ‘3 

‘ + 33 
83% 1 
63% + 314 

+5 
544 544— % 
8 + ¥% 

39 +1 
101% 102% + 1 
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+ | +444 
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REX SEEK F 


Net Wed.’s 
High.Low. Last. chee. Sales. Close. 
33 


32 
31% 
32 


264, 
20 


3. 
ie 


‘i 
13 
81g 
70 
3544 
691, 
70% 
83 

103” 

101% 

10214 

103% 
97 
96% 
82% 
68 
69 

871% 
&3 


78 


7 
54% 





~ 


PL aoe 





eam IFT 
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SAR tee en 
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13 
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69: 
70 
83 
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103 
97 
96% 
82% 
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64 
87% 
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Ps 
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1 
5% 
3 
5 
7, 
65% 
9% 
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Bond Transactions—New York Stock Exchange—Continued 





























Range, 1932. Net Wed.’s Range, | 1932. Net Wed.'s | Range, 1932 Net Wed.’s 
pr te as s High.Low. Last. Ch’ge.Sales.Close. High. Lo High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last. Ch’ge.Sales.Close 
100% % Do con -_ reg..1004 100 1004 +24 12... 98% 46% Gt_Nor Ry - 7s, A, "36 82% os ' 3 246 67 25 8 Nat Radiator 64s, 1947.°17 17 17 - 4 5 
93% 70 Do gen 1992..... 89 85% 89 +3 3ST) we 8 61 Do ref 4 A, 1961. 3 T1% i . $s 80 60 Nat Steel 5s, 1956..... 75% 67% 7 i 8 175 76% 
85 0% Do ‘ie, "1993... 76 7% 7%6 +2 @ ... 85 ise Do gen Sigs, B, 1952. 5th 54h 20% + iy ot 56% | By 53% Newberry (J J) 5%8,'4065 65 65 4.2% 4 
864 60 Do 4%, B. 1995... ... 7% 14% 1% +1 7 76 78% 43 Do gen 5a, C, 1973... + 23 «453 100 95 Newark Con Gas cons 
81% 72 C yh * Al Diy _. & ‘ 2 un 3* = Be : , 23 1976. . 30 50” 50" + ™ 7 9 Ret eeee 99 «88 9 = az 
ere + gen 1977.. 51 49% 50% + 3% 78 503 104% 97% New Eng T&T ist 55,'52.103 102% 1 + & 40 103% 
48 33% Chi & Alton ref 3s,'49.* $3% 39% 43% + 4 45 38° «21° «Gulf States Stl 5%s, 1942 35 $1 3% 4 * 5 lon ae oe... 967 oot 95% — % 48 9615 
88% 74 C, B & Q gen 4s, 1958. er 8414 85% + os 95% 77 New Jersey P&L 4145,'60. 79% 77 79 +1 22 «79 
454 ° ode ia . wn eeceece = = oth 4 oft = 87 83 68 HAR RY-PT CHES Ist 82 46% New Ori Pub Sve A, ‘ 2% © 
ween eee + ee 4s, 1 saieste: 1 TR. B43 tag 1952 Ly emeteees a 25 607 
84% 73 C, e@ ur i Div 3%s,'49 ai, 81% 81% .. 1 25 14% Hav El Ry cons 5s, 1952 15% 15% 15% .. 6 80% 45% Do 5s, B, 1955........ 59% 6O%- y% 36 61° 
M% 463 
92 (76 De 1949........... 87 91 + 5% 27 ee 70% 44 Houston Oil 5igs, 1940... 55 52% 52% + 2% 50 60 66 50 New Ori Term ist 4s,'53 514% 50 51 —10 9 521 
6% 6% cht ¢ Conn Rys a 2 i. 44 26% Hudson Coal 5s, 1962... 32% 30 30 — 2% 39 31 35% 16 New Ori, T & M 4148, '56 21 a 2 i 3 2 
er cerescces —205% +. ud & M ref 5s, 1957.. 74 72 74 + 2 121 74 41 6 Do 5s » Me sesnsee i y 44 
17% 6 s East Ili 5s, 1951.. 9 74 + 2% 42 10% 64 27 Do adjust inc 5s, 1957 47 30d a + 77 46 a eS a” eepererpes +n =< . 4“ : 
1 4 b= Gas 5 & C 5s8,'37.1 99 ‘3 iB “. 102% 94 Humble O & R 5s, 1937.102 101 101%-— % 63 101% 45 » a oss ae ease” a Fad = + 2 28 " 26 
a . + ? ; 92 iG ! sentral deb Le + 11 5 
42 17 Chi, Ind & L gen 5s,’66. 20 20 +1 10 103% 964% ILLINOIS BELL TEL 80% 56 Te ere 6 61 65 +4% 75 65 
44 18 Do gen 6s, 1966....... 21 2 21 +3 . A35 Ist ref 5s, A, 1956...102% 1014102 ; % 93 101% 72. 32 Do ref 4%s, 2013. -41 3 41 49% SO 43 
42, 13) CM. SUF & F Se. °75.; 23, 10% 20% 1 3% 402 24H | 52 1 Mminols, Contras Aus, "66. 27K 2th 21% | 2K 38 90% | TE Gr Bo Sue, fer new. 42, 31% 1p + 3 300 43% 
...ee.? 5% 4% 5% +14 356 6 | 50 40 Do 3%s, 1952 ........ ; eiunes . 
67 49 ©, ty P gen 48,A,’89 57% 57 57% + 2 6 67 29 Do coll trust 48, 1952. 49% 47 49% + 4% 8 50% 78% 35 Do ref 5s, 2013........ 45% 40% 45 44 486 47 
73 «2ST Do 4 1989 60%, 60% 601g + 2 5 56 48635 Do ref 4s, 1955....... 4 42% 49 47% 29 : 92% 51 Do deb 4s, 1934........ 72 GO T1%+i%% 285 74 
Tl% 52 Do4 E, 1989...... 60 «658 + 1% 20 52% 25 Do col trust 4s, 1953. 38 Sot 37% 4 64% 32 37 82%, 63 Do deb 4s, 1942.. 6 638 65 +1 36 
62" 41 Chi & © Wn gen 3igs,'87 45% 40% 45% 1 442 33 30 30 Do 4s, 1953, a eee 30 30° 30 —26 ine Tl 60 N ¥ 5 Seneca Lake Shore . 2. aa a 
70 iy, De Som mo Ponaata Em 50% 50% ri a | 82% 35 Do bys, 7 eee Fi 53 : ; P 64 7 61 sent Mich C 3%s,'98 64 64 64 4 1G 4 
a Gee Wee 3. 2........<s.; 48 48 48 ” ec 55 50 It Cent Loulsy div & 82 63% N Y, C & St L ist 48,37 71) 71 71 4 3 4 
46 1514 Do 4%s, 2037 .......: 20% 16 20 +4 14 ~ 234 19 50 50 —3 1 74% 22% Do ist 6s, 1932........ 43% 39% 40% — 1% 599 411 
46 16 . & o...... 2114 1 + 4 = 75 60% 10 Central StL &NO ; = 4644 144% Do ret Sis, A, 1974... 25 23° 25 + 76 
72 50 Do 4%s, 1967 ........ so Sit co = = : @ 62 62 -—3 z 40 12% Do 4s, 1978........ .24 20 23) 43% 179 820 
50 "58, 1987...... 62 2° 4 9% 626) Doel” 3s, A,” 1963.... 30 26% 30 +3% 280 32% | 43 30 NY¥ Dock 5s, 1938... 42 38% 384-14 4 
57 «(17 fef 5s, 2037....... 23% 19 22% 3% 38 Me | 51% zi b 1063 ........29 26° 29 + 96 31 5 2 Sse: =» = & ‘2 oe 
‘ s ie > | 8 48. Bo im ds, 1081.......: 7 «527 
3 si” Do sis’ td deb Se, *33, ee” so’ ar 1 4 1382 164 | IK {tina Mice’ dep “Baste 6 3 8K TK 5 8 | 110% 106% NY Edison ref 614s, “41. 110% 100% 10%} TY gi 110i 
87 Do 6%s, 1936 : qt 5 ee Inland Steel 18. "A, 1978 71% 68% 714 + 34% 32 71% | 104 97% Do 5s, B, 1944........ 103 1034 % 31 103% 
36 Chi Rya ist 58, i927..* 50 4% 50 15 2 & ; & = 448, B, 1981 on’ is” is 71 102% 100° Do 5s, 1951........-... 102y 101% 102 % 82 103 
53 Chi, RI & P gen 4s, 88 67 65 66% | = 59 3141 RT ist & ref 5s,'66... 46 46 —2 179 47% 954 87% N YG, E L, H & P pur 
73 19 Doref 4s, 1934... 327 32% 4 ; a 59 (31 Do 5s, 1966. sta: : 467, 1% 254 48— mon 48, 1949 ....... 95% 95 9%, y4 22% . 
63% 18 Do 4%, 1952 ........ 20% 26 2%) RO OS 44% 1 pam... as af 25°.) Tit 25% | 107 100% Do 5s, 1948... °°. 10548 104% 105% ; iG is 106 
50. 10 Do 4ifs, 1960 ........ 16° 13 15% | bt ied | 79% 43% Doev 7s, 1932 : ae a%—4 108 6 | SL 34 NY,NH SH 3%, 1954 50 50 50 4 4 2 
59% 45% Chi, SCL & N 6, Mem- + 2% Wt 104 | GD 90 Interiske Se, 1951.......38 94 aw. «64085 | SB, STH Do Sue, 1956.......... a 
phis Div 4s, 1951....50 50 50 | yy, 70% 42 Int Cement ‘5s, 1948... 6% 594 + 3% 102 58 Ss era 2 52 46% .5 54 
00, LO, OHO See sae, say S, ens we we 8 | 8 Bode ter Be te 
47 30 Chi, % H & Southeast’n 1a ot 60 15% Do ist 6s, A, i “a” +1 19 Be BS eee TR a TH OS 0% 
37 12% my 5. ast * 368 toe Sn Oe a” 39 int Hod, ince Go, 1984 36%, 307 36% i 7G 215 gait 94 Do col tr 6s, 1940....... 16 73% + i ar? 
944% 83 Chi Un Sta -- 18 64 Int Match 5s, 1941..... 5 44 — % 22 5 574 40 N ¥, N H & H Con Ry 
02% 90 Do 5s, B, + 26 99% 62 3 SS ewe of a 1% 97 a : a 1955, J & J...... 4 40 4 + 4 9 ses 
1114100 Do “a 4 110 524%, 30 Int M M col trs f 6s,'41 34 32% 33444 1% 25 33% 46 34 N ¥, O & W gen 48,1955 3 3 37% — 12 38% 
Chi & West Ind ‘cons 56% 28 Inti Paper ref 5s, A, ‘47 44% 39° 43 + 4 56 47% 55 38% Do ref 4s, 1992........ 47% 48 + 45 47g 
52 +1 19 63 38 19. 7 Mui (+4 73 47 2%  %&N Y Rys inc 6s, 1965. 1% 1 1% ~«C 2 
87% 55 ae 18 68 248 Int “nys of Cen A 5s,'7239 39 39 +2 41% 6 % N 4 S$ Rys ist cons 16s, s s 
48° 14 1943 22 + 6% 46 21% . -- 3% 3 37% —1% 9 37% 962 ...---- 00 e ee *% 5% .. 9 
60% 20 Chile Copp deb 5s, 47.. 42 3412 40 7% 133 40% - 29% + 3% 224 32% 5 i Do ist cas 4i4s,'62,cfs* 5 my 18 
92% 82% Cinn Gas & El 48,A,'68. 92% 90% 91% : 2 53. «9 3 2914 3414 + 444 462 37% ™ 2 Do ist cons 64s, 1962° =—- & 2 
39” 93% Cinn Un Term 5s, 2020 96 9314 96. + * 20 1% 9 “> ap 28% 3246 + 34%, 366 35 98 90 N Y Steam ist 5s, 1951. ss 94% 98%- % 5 . 
7 63 Clev, Cinn, Chi & St L : . si att ,'4I,ww 75 74 . +3 4 94% 88 Do 5s, 1956............ y, +3 40 93% 
yen 48, 1993 1 _B, 5% % 1% +% 38 106 99% Do ist 6s, 1947........ 103% 102% 103 — % 7 
53 nk 4 se @2 @ 4s 3 54 N Y¥, S&W ist ref 5s,'37 25 +1 13 
53 42% oot 15 Do gen 5s, 1940....... 20: 201% +4 3 
= HH i ¥ ~ gen 4s, 5, ee = a 101% + 8” 172 101% 
Trap Reck 6s + 10 
. -— Sees es t+:e 2 Sia ss ¥, Wh B ist 412, 46 13% 30% 4%15% 37 35 
1 8 32 73% 93% 92% 92% —- i 76 94% 97% 86% Niag, L & O Pwr 55,55 94% 94 MY—1% 19 93% 
67 5 50 69 So ist 3s, 1950 58%, 574% 5714 + 2 16 57% 70%, 39 sanenss, meee Ge n of one in a 
50 0 3350 71% 28% Do ref & imp 5s, 1950. 48 39% 48 + 8 47% “a 28, 1950. ...-.. . # + 9% 69 5 
67 «38 2 41 1 = se 86% 78 Kan City Term ist 4s,'60 86% 85 85% —1% 42 84% | 30, 12% a a ae ae 15% 15% 1% + 1m 2 
65 13 Col Indust col tr 5s, "34 25 25 +5 2 “f 86 1M Ben Gas & Elec 4%s, 78% 80 + % 19 824 92 18% N&W z BR ist con 45,96 89 87 89 4°j » 6 
93, 8) Col & South ref 414s. ‘35 76% Tie 754 i % 9 Tey | $8 Kelth Gs, + voheeelien ‘a sok 40 +10 «49 40 8344 7 tava oe. 92% 92 92% “% 7% 49 
+ %  @ 123% 116% emeet RY 1 Lt & P pur ' “4 26%, 11% Nor Am Cement we ” 13% 18 +5 20 22% 
T4% 70% 74% + 3% 34 14 money 68, 1997.....123 123 123 +2 . * S rename. 195i 154 + Te 
74 7 a +2 69 73% 91% 40 Kresge Foundation 6s,'36 60 55 60 + 5% 36 62 3) «870 Do Sac, 1963. 104 tay [% 8 
97 97 97 + 24 [ 98° | 92% 53 LACK STL Ist 5s, A,'5075 75 75 +4 12 78 Be oe uo at's ai i ‘gia is bs qih + 3 29 «784 
4% 8 +3 4 95 98 71 Laclede Gas 5s, 1934.... 82 78 82 +5 25 «81 asit Nor Pacifi *Y - 12 
949. 92 88 91% + 4% 72 91 78 45 Do 5%, C, 1953 52 45% 51 +5 87 83 ”2 Nor Pacific gen 4s, 2047. 60% 58 50% + % 50 60 
oe ae” 5 -_ f = pe Se & tee. ------ so * fou tou sf (bly 56 50 Do gen 5s, 2047, reg... 56 56 56 : 14 
‘41.1 *: tr 5% 44% By Ee a Re ee 2 J 82% 65% Do 4s, 1997............ 82% 79% 82% +4°2% 138 81% 
0%, Con Gas NY. deboys."45.102 Bot Ot % 2 “soe | 4 33 OL Shr & Mich So 343,97 72% 71% 72411 28 72 76 38° Do 4%, 2047. -........ 58° 58 + 1h 3 59% 
. § : % D SN sa scwnsd 
: ae +e ss 15 \ Lautaro Nitrate 63, '54.* 6% 5H ‘GE ty 106 6 we. ae” Does’ scat i reeds wy feu tian os 
95 mH 3 90 81 Leh C & N 4%s, A, 195481 81 81 —1 a 994, 89 N Sts Pwr ist Ss, A, 4i 96% 96% gett ' % 16 72. 
97 Consumere Pw 5s, —-: 101 1084 “a + 4 be | = 60% 7 Coal asi a ae S = S y . 1054, 100 Do ist 6s, B, 1941....102 101101 9 4 963, 
27%B 2th + ees 100% 96 20 ge eae * "100% 100% 100% — % 2 | 
2. 13% 70 73% 4 3 14 «73 a 35” h Val N y gtd 448,40 ot eu 1% _ 1% a ine 104% 1 OHIO PL B SER 7 1s, ‘47. 90 90 $0 rs Bi 2 94 
56 Crown W Paper 6s. 1951 a @ % 412 10 70% #0 2M, eh V Pa) - is, 2008 36 33 i ie S$ 3 So ee cin & © : 2% 5 
55% 54% 6% + % 31 55 65 35% Leh Vai R R con 53,2003 iad 41% 43% + 3 13 44% 96 83 Ont Pwr Ning F 5s, 43.96 95% 95%4 1%, 2 
31% 28 28 —5% 11 31% | 90 80 Leh Val Ter 5s, 1941.. 0 84 +4 ae 87 77 Ore RR & Nav Co 4s,'46 83 82 83 +1 4 
a a OU a eS fee 120 115% Liggett & Myers 7s,'44..120 117 117% —1% 25 117% 81% 60% Ore-Wh RR&Nav 4s, '6174 70% 73% + 1 17 73% 
as 3 +3 4 a 104% oi 'D i SS 04503050 a0. 104 104 + 1% 9 103% 50 15 Otis Steel 6s, 1941...... 25% 17% 255% + 8% 51 27%, 
16 Cuba Nor R R 5%s, 1942 22 19 19 —3% 23... 90 gions _ a Re 81 80 +6 360 80 
2% % Cuban Cane Pr 6s, '50.* 2% 2 2 mee _ 80 Long Island deb 5s,'37.. 79 it 79 + 5% Bs 107% 19% 17% PAC COAST ist 5s, '46.. 18% 17% 17% — y% 20 
103° 98% Cumberld T & T 5s, '37. 102% 102 102... 17 102% 108 101 Vorihiard 18 Co 7s,"44.. 208 ° im im “a se 95% 78 Pac Pub Sve 58, 1936. oo 94 al % 23 94% 
eeeeeeesese f 1 414 P G E 5s "1 
1D rot 49, 1943 11 16 11% 0 «7 30 15% Loulsiania & Ark ‘$s,°60, 30% 27° 29° 4 1% 104 29 101% 94% Pac Gas & El bs, 1942.101% 101% 101 % 2% 101% 
S38 fay Do Sys. 1987... Bz 194 a: 1% 23 100 $1 Loulsville G& E 58,A.'52 97% 96 96% — J 39 Ane” hepato % 1 
‘is 1089 ad 91 % Louisv: & * R + . 1 
= ao a A row & ue s*. =e 30% 90 30% 30% 'y Z - 88% 66 Do unified ‘s 1940 . 80% 78 50% + 1% % = 1024 a0 a oy ae ne me + if 4 102% 
9 > poe, Bc G con 4,36 45" 38% 44% + % 0s | SS Om ee, +m } 35 7% Pan-Am Pet Cal 6s, ‘40 +10% 63 2914 
: So cons 4 * 45 2 «4% | 78, 4 5s, B, 57 53 Tt 7 27% 4 Do 6s, 1940, ctfs. % + 5 : 
>. a —-" oo ia 20° | 75% 40 Do ais, C, 2003. Si 5% 57 + 6% 31 ST &2” 34 Paramount Bwy 54%s,"51 45 my 2 ois a tt 
49% 8% Ro ref Se, 1978....;.. a 56. 45 Lou & Nash St L 38,8045 45 45 —10 ‘aa a 2 © ; : 2 
38 6 Denv & W 5s, "55 12% + 3% 388 121, 87% 7 N Ala 5s.’36 85 85 85 +10 1 5 13 armnt Fam Lsky 6s,'47 27 20 25% + 5% 105 287 
02, 100% Det Edison col tr 5s, "33.101% i alta 101% — 15 101% 7% 75 L& NS & N Ala ~ ' 34 55 10% Parmt Pub Cp 5s, '50. 22% 18 2244+ 4% 129 2614 
102% 95% Do ref 5s, 1949 + 1% 62 31% 20 LL & N Se Mon ft 46,52 31% 37 WK + %H 2 3S 80% 49° Pathe Exch 7s, 1937.... 61% 52 61% + 5% 3 
95% 87 Do 4%s, D, 1961...... 30 He 39 1 41 90%, 924%, 85% Penn R R con 4s, 1948. 90 87% 90 + 2 49 
94 Do ref 5s, 1955....... 97 96 cs 2 49-98 91 McCRORY STRS 5i%s,'41 68% 65 68% + 2% 13 70 91% 85 Do con 4s, sta, 1948.. 88% 87 88%+ 1 27 
102% 96 Ss rae 97% 97 97 —1 7 a. 60 25% McKesson & "50 36% 30% 35 +3 263 36. 79 «47 Do 4%s, D, 198 60 © DB +tMH 2 
86. 66% Dodge Br cv deb 6s, '40. 76 73% 75% + 2% 188 79 .. 2 Manatl S 7is,'42, st cfs* . 2s =m 3 5 98 86% Do con 4%, 1960. ae 94% 90% 94%+ 3% 67 95 
86% 50 Donner Steel ref 7s,'42.55 51 55 +5 s ie 43% 22 Man Ry 4 Y¥ con4s,’90 36% 334% 35 +1 64 33% 87% 50% Do gen 4s, 1965..... +» ais 70% 744%+ 4% 112 74% 
100 94 Dul & Iron Rge 5s, 193796 96 96 .. 3 94 35% 12% Do 2d eee 28° «(28 —5 : 3 75 32% Do 4%s, D, 1970...... 51 4 207 59 
99% 98 Duquesne Lt 4 B, '57 99% 98 98 21 + 98 85 70 Manila EI “Ral. 1st5s,'53 70 70 70 —15 16 82 55% Do 4%s, 1963......... 744% 714% 74% + 3% 5 75 
2% 31, Dul, S Sh & Atl 5s,°37.. 21. 19 20% + ay - “a 2 2 Ee svases Ss z18 2 ¢ 88 53, Do 58, 1064. 522-62. 0 8% 10 + 1% 26 TM 
; a arion Steam + 92% 54% Do gen 5s, 1968....... 80% 77 80% + 5 eg 
90% 83% Do let 41s, 1967...... oe oe = -” 96% 92 $5% oe St Ry 78,A,'40.. 72% 70 72% + 4) 9 : 103 2 751g Do 6s eer oe” 90% + +44 3% 95 
7 . 51 Mead Co 6s, 1945....... 36 30 36 +7 21 43% 24 Penn Dixie Cem 6s, 194135 35 35 + 4 10 : 
+ 8 Een a epee ae ‘ 4 100 is Met neewe Xt ref 5e,'53 88% 84 84 — 4% 16 82% | 89% 73 Penn P & L 4%, 1961. 86 83 86 + 2% 103 68 
ah cu scmicea : os $5 ‘0 esha 5 — 3% 971, 86 Peo G L & Coke Chi ref 
99 Edis El El, Bkn 4s, 1939 97% ; “4 te. 60 45 Michigan ‘Centl 4is,’79. 60 60 +8 aes -— aa re" 93% 91% 93%71% 9 292 
110 1Bi%4 Edis El Il, N Y, 5s, ‘95. 107% 101 101% + 2 10 eis 97 73% Midvale Sti & 58,'36 85 81 85 +5 69 85% | 107%100 Peo GL & C Chi 6s,'43. 104 10344 103 oe 4 
75% Erie cons ‘4s, 1996...... aie 4 tg 4 Ma 94% 724% Mil E R&L ist&ref5s,'61 80 77% 78%4+1% 33 79 65° 38 Peoria & Rast lat 40°40: a 2 35 
63% 2 Do gen 4s, 1996...... 5 < + = . = 95° 72 | Do gen & ref 5s, 197 76% 79% + 3% 42 pi 79 65 Peoria Pekin Un 5%s,'74 4 65 ‘ 1 
58 39 Do gen 4s, 1996, reg... 39 —18 an & 69% 40 Mil, Sp&NW 1st 48,4748 48 48 48 ine 55 31% Pere Marq ist 4s, 1956.. 40 5 +2 18 3 
49% 13% Do ref 5s, 1967....... 21 ne ‘aA = & 50 35 Minn, St P & 8 8 M Ist 58 26 Do 4%s, 1980 ........ 42% 38% 41% + 2% 27 4114 
49 «13 Do ref 5s, 1975....... 21 19 + 4 con 4s, 1938......... 45 4 5s +44 #41 BO 69 30 Do ist 5s, 1956....... aT 42 4714+ 7 34 46 
f 20 Do cv 4s, A, 1953..... 344% 24% 34 + 9% 56 . 34 6« 13 Do cons 5s, 1938...... 25 20% 25 +4 28 ‘a 92 86 Phila, Balt & W 4s, '43. 90 90 +1 16 
4944 22 —Docv 4s, B, 1953...... 32 7 18 51% 39 Do = Saree 46 «424% 45 45 7 46% 68 Phila Co 5s, 1967....... % 80 + # 120 80% 
91 75 Erie Genesee Riv 6s, '°57 76 76 76 1 2 «=. 651g 40 Do 5s, 1978......... 50.050 Fa 1 51% 92% 83 Phila Elec Co 4s, 1971.. 91 90 90%— 13 
93 67 Erie & Jersey 6s, 1955..75 75 75 .. 1 76% | 42° 14 MN 5s, 1959....29 27 28 .. 11 92% Do 4%s, 1967 ........ es 22 «998 
76% + ree % ta "42, stpd P oa 60 "in : és 8 55 > Ras & 7 4s, '90 73% 72 73% + 3 2 s - 69 3 Phila & RC & I 5s, '73. 5: see rf + os f 58 
oO ~~ ieee y 79 7 Ue By Biccsccs +1 53 2 re en sevaaseeoe 43 37 4 a ‘ 2 
33% 16 Fisk Rubber 8s, 1941. .* 33 32% 330 +1 19 (34 68 31% Do 4s, B, 1962....... 48%, a 48% + 8% 26 49 69 45 Phillips Pet pus, 1939. 69 63 + 4% 101 67 
60 a Filia E Coast Ry 4%s, 59; 55 52 52 + 2 12 ‘a 69% 36 Do 4%s, 1078......... 55 410 15 57% 100 100 Pine Creek 32, 100 100 100 bi 10 
‘1% Do 5s, 1974....---... 7; % mh +1 tose Do adj 5s, 1967. 28% 26. 2 +2 42 30 101 90 Pillsbury Fir Mille'és43 93% 92 93%+ 41% 5 
17 8y Fonda, J & G itis, 1952* 8% 8% 8%1+2% 10 .. 63% 22% Mo F RK Co ref 58,A,°65 27. 22% 27 43% 63 .. 56% 32 Pitts & W Va 4%s, C,'60 38 38 38 + 6 2 
60 21 Do 5s, FE, 1977. Rapa 27 22 Fi +4 339 30 95 o1, Po Oi as igs-B."42. Hin 93% 93% + att $ 
AL, ST & HEND 60 o Ss, G, 1978....... 26% +3 66 4 Do 4%s, I, 1963....... 86% + 
7 1st te DR  siccanuies 32% 32% 324-324 1 .. 60 22 Do 5s, H, 1980....... 26% 23 26% t a 76 29% 92% 5214 Do 5s, A, 1970........ a un we +s 5 . 
76 69 Gannett 6s, 1943........ — ae Oe 8 69% 60 21% Do 5s, I, 1981....... 2 «22% 27 +4 + «199 30 92° 55 Do 5s, B, 1975. .. 12% 72% 72% +2% 6 
96 89% Gen Baking Sigs, ait’: - 96 4 96 +°2% 10 95 46% 64% Do 5%s, A, 1949..... 1 8% 12 +3 304 12% 80 49% Port Arthur Canal & Dk 
56% 25 Gen Cable 5 +1 18 47 41% 7 gen 4s, °75........ 1 11% 14 + 2% 227 14% A, 1953.........+ 53% 50 53% + 3% 12 
102% 97% Gen Gen Saetere A'c c ‘. 37. “102% 101% 102% 4 120 102 49° 25 Mob & Birm 4s, 1945, 1g. 49 45. 49 +24 2 6544 38 Port Gen Elec 4%s, 60. 4914 47% 4916 + 1% 132 501 
101 95% Gen Pet 5s, 1940........ 101 100 101 + # 38 101 23% 1% Mobile & Ohio 4s, 1977 3% 2 3% + & 2 ~~ .. 99 83% Do ist 5s, 1935....... 874%, 87 87 +3 85 
61% 38 Gen Steel Cast 5%s, 1949 50 49 «=—«50 is 19 oes 28 2 Do 5s, 1938........... 3% 3%4 % 12 sch 42 145, Puerto R-Am Tob 6s,'42. 22% 19 AY + 4% 18 22 
84 12% Gen Pub Sve 5%8, 1939. 78 78 78 +3 5 75 95% 60 Montana Power 5s, 1943. 7 = 2 = % -— |. 39 14 Postal Tel & Cable 5s,'53 254% 21% 22%,- 1% 111 24 
™% en Thea Eq 6s, 1940..* 2% 2 2% + \% 34 4 Do 5s, A, 1962....... 59 57% 59 + 2 18 58% 93 83 Pub Sve El & G 4s, '71. 92% 9 —2 a 
4 1940, ctfs..... “4 Mm YH Cw 2 1% B4i ts Mont Tr ist & ref 5s,'41 82; 82 82% 4 24% 5 100 91% Do igs, MEE dscncwes 97% 96 97 .. 37 98% 
46% Goodrich 6s, 1945..... .40° 35% 39 + 3% 211 937 68° Do gen & ref 5s,A,'55 68% 67% 67% + 7 98% Do 4 1970 oases 96 — % 20 
80 |” ana 71% 68% 71% + 3 30 73% | 78 & Morris&Co lst 6 f Ais, 3972 70 72 + 2 34 76 80% Pure Oli’ oY epg 73% 00% 72 + 2% 74 75 
824 o1% Guest & R5s, 195772 68% 72 -4 220 70 73% 66% Morris & Essex ous. 2000 69% 69 69%+4 ¥% 73 50% Do 5%s, bdo ee ERE 70 8666 + 3% 110 70% 
80% 72 Gotham S H 6s, 1936....75 75 75  .. er 100 oo Mut Fuel G Gas 5s, 1947.95 92 95 41% 11 79 Purity Bakeries Ss. +48: 62% 56 6244 81, 21 66 
251% z. Gould Coupler Pe 12% 5. 12% =34 ul a 95% 68 Murray Body 6%s, 1934. 69% 69 69 4 1 e <<. 
90 Rap & Ind ex ," : 10444 50 R-K-O part pd ctfs...°54 54 54 +1 1 2 
100 92% Gr Trunk Ry of Canada 70% 46 NASH, C & 8T L 4s," 78 60 58% 60 4 1% 13 os 57 Reading Co 4s, ae 97. 75% 73 7 He 66 Fi 
7s, 1940 ........-..- 100 98% 99% 4+ % 111 102 51 30% Nas El cons gtd 4s, - 47 43% 47 3% 11 a 82 55% Do 4s, ,  aaerr 14% 14% 74-— % 12 74% 
98 87% Do 4s, 1936......... - 98 9% 97% + % 53 98 95% 71% Nat Datry 54s, 1948... 88% 82% 88% | 6 269 87% 79 5714 Read Jersey Cent 4s,'51. 62 6244 % 




























THE ANNALIST 





Friday, August 5, 1932 





Bond Transactions—New York Stock Exchange—Contin ued 




















Net Wed.’ 
Net Wed.'s | Range, 1932. ; re Sales.C! 
Net Wed.'s » 1932. , . | High.Low. High.Low. Last. ge. ales.Close. 
1 High.Low. Last. Ch’ge.Sales.Close. | High.Low. uh. low, Last. Ch owe 47 10 Uti P & L 5s,’59, ww. 25 20 24% at 279 23% 
si 40 Remington Arms 6s,A, ‘31 71% $514 1% + 3% 3 7 74 29 Sou Pac col 4s, 1949.. 42 -. + 34 . 3 5; ioe. 8 (21% 27 + ee 69 35if 
Sane 38% Rep 1 oes. . 59% 3 5s HA 30” De he is. iss: s-.. 71% 67% 7044 + 3% 107 73% AD cP 58,4144 40% 42% + 2% 142 421 
ct 3 Bo ous. A i003. = s = i: = 23 Tay 30% Do dips, igen... i3y% 3h f° iss 43 33% 89 Va El F Co ev 5. 42.95 94% 94% —-% 3 wm” 
57 44 Revere Cop & Br 6s,’ uae 44g — 18 12h 28% Do ite 188t. 2. 43 Si 43} 9 DT 43. | 100” 96% Va Ry & P 50, 1934 Batt BO 83% 51% 21 oh 
dxf Moe cucu: i, Bie S GH Merb cea ir aR a hk OR as | OR RYE Sune, Bee Be tie BBs 
24 5 Do 68, 1944, ctfs..... + . on 6 70 45 ja Southw 
75" 43 Rio G Western ist 45,39 62 Sait souk + 1% 24 91 G1 Se Pac cv Ss, 1634...,-. 63 G1 63 — 7 . 2 
56 30% Do 4s, col A, 1949. 35 39 +5 48 82 59% So P, San F T ist 4s,'50 75 23 164 2% WABASH 148. 1978...* 7% ™M% + 36 814 
99 90 Roch G & E Sis, 1948. SSia 2 oy teh De ee tee. he eK Oe 19” sat, Do ist 5s, 1939 64 tah 20 ot 
70 20 Ri, Arak iat sye,'34 304 25 30 + St” is Do gen ¢s, 1956..<... 25 moe; S Sei Be 3 ‘as :: 
gi $6. ST 208 LEAD § 4178 72 18 +8 31 72 18 _ Do 6s, 1956......... alt ay a -—" 2 + % 20 
a «635K StL, IM & A F- 45 11% Se Rwy M & O 4s, 1938. 2 23 116 102% a (1 + ¥ 4 es 
ME 5 6bi5 $ac05 «se a 8S +t & OE | Be meee ete Syme t ‘a = 22 «0 =. 2 & 
$ Fl Spokane : 3 
Say "9 St icaan Fran ae) Ana % > ioy> 1% 1 i 102% 98% Stand Ou N J be, 1946: (102% 102% 102% — i 241 102K | 40 9 +,f% 352 254 
pti TG Bc cccccces R 8 of + 343 0~COdL 82 Stand Oil N ¥ 4's, 1951 13% > % 7 #44 32 (14 +1 6 22% 
42 Do 5s, B, 1950.......... 9% 12 + 82 1 28°10‘ Stevens Hotel 6s, A, "45° 13 3h ee 103 97% Warner Sugar ist 7s,’41.100 Ay 2 
20 it St L So Wo ref 58, 1990. is 18 18 + 2 1s. 8 % Sugar Est of O 7s, '42. 350 oe Se et. S 35 ' 5 79 41 
69 47 Do ist 4s, 1989........ + oa . 82 3 Wash Term 7 , + . 
55 is” Do ist ooab 5s, 1952... 30% 28 30% + 38 10 31% 102% 93 TENN CL &£1 RR ‘51 95 95 95 4 Pia i “e 1018 Wash W P Ist 5s. 1939. Sib 100% 10042 —. . 12 € 
60 2y%StP & Sh L ist 63 39 Tenn Cop & Ch 4447 45 + 1% 27 94% | 105% 100 Westchester Lt 5s, '50...104  103i2 10348 — 14 104 
4%s, 1941 soeeees 32% 31 324 1% 461 32% “ oo% Sone ” ror & * 9% i 3 +3 5 103 Wee Pe i =. 46. “tore ion eae _ ‘ 38 102%, 
erm As o < , De 1 94 s . E, +: ,— - 
97% 85 St Paul, M & M 4%s, "3390 90 90 + 1 74 51% Texark & FS 1950 ‘ms © ig 96 Ist 5s, G, 1956... 100% 4 10014 + 1% 38 100% 
100 92 Do 6s, 1933......-. 9S 8 8 tah 2 joy 38 De'se Deion ak 363 {7 oh 78 65 West Sh Ast 4s, gtd, 2361 70 es 9 + 1G 2770 
7 ; & in 7% 62 S, a Bs * 
» nubs S Bri of BORE DBR Bass 8 "Oa Sty Western Barus tat: Sic 2b Shy * 3 TH 
99 «687 St P Un ref 5s, 197290 89 9 +2 19 90 ns Sa i Sn Os On 62 eaters Md let 4s, 'S2.. so Se 5-H SS 
80% 44 San A & Aran P 4s, '43 57% 53 57% + 5% 6 60% Ye . 4% 50% + 2 ] ; 
93° 70 San An Pub 8 6s, ° ‘52 76 73% 76 +3 10 zo BE ccssccpoese 50% 30% s7¢ 4 2% 726 «(80 801, 744, West N Y&Pa gen 4s,43 73 72% 73 —1% 2 : 
82 6... 62 30 62 +12 17 65 57% 3216 Tomas Seep ev Sn, 2006. ST ist} 1% (58 47% | 98 90 Do ist 5s, 1937........ 9 9 9 — % 1 % 
TORT rt | ee ie eee eld | 8 Retin mee Ge Te ee 
. Sie Peay © es) . 
2 ‘cs esp 9% : 39% 188 Do adj inc Se, 1960.” 26% 23 28 + 3. 386 99% | 86% 50 Do col trust Ss, 1938.61 57% 6 13 is ™ 
S's Blyth, § BRP gee se ee) eR Bo Bar Sa ion Se, wy 
ue 5 a % 33 ‘ay | 65 38 Trumball Steel Ge ios. 16 42% 46 + 2% 22 45 uw” 30 bo sis, cn er” 58" 67 +9” 62 71° 
7 1% Do 6s, A. 1945, ctfs..* 31 3° 32) 4 s > 70% 52% Wheel & L E con 4s,'4 +S% 1... 
" : i ee Be ape cei aes St iy | BB Maies a oy BR 
“ 1 “5 Retiree ; yy =e + te 
J 1% Seabd All Fla 6s, a BY a” R , of as . 101% 98% Do 1954 cag 1a 00 100 — % * 99% | 102% 96% Wh Eag Oil 1 3% , 37, ww. 308% 101% 102% + 1% 19 102% 
82 47 Shell Union OW) 58,1947. 82 75% 82 47° 387 81% S25 Uae Chi 5s, a> 3 82% 8414 + 2% Zz 20° «74 White Sew M "36, we . 20 18 9 +m Bt 
81% 47 _ Do 5s, 1949, w w...... 1% 76 814+ 6% 221 81% | 5% 88 URom Od of Cap 6, P i9 8 38 78 20” $2 De Ss a ee 19" int i” fix b ¢ 
uy i LS = rg a * @% 150 83% | ior §2y Do Gs An ima. ot of ory 8 i 85% oe Witnon & Co in 6s, "ii te 4? i ti% 13 801% 
ae 80 pony Pw se, 29 88” Fol ee . = 94 sae Union Pac ist 4s, 1947. 94% 92 914+ 1% 53 94% | 41% 95 Wis Cens ist gen 4s, "49.34 31 34 44 45 33% 
422 21 Siiesian Amer Ts, 1941.. 29 28 29 4+°2 com! sk 2 RS ae &.---- Ss 8 3 3% 5 # 3416 S & D term 4s, °3625 20 25 +5 i7 ™ 
¥ 129 Ss, ee P 
90° «68 = Sine Con O Ist 6%4s,B,'38 S8% 4 sat . % B b 84 70 Do ist & refd 4s, 2008. 80% 77 oo +2 68 af 12 44 WGSTOWN S&T 5s,A,°78 61 60 61 +1 158 62% 
102” 91% sinct Crude OM Sigs, “38: 102 101% 102" + “@ “73 iit | 87% 58 Do 4%s, 1967 .......: 79 78% 78% . = dal 72 45 Do 5s, B, 1970........ 61% 58 61%+ 2% 62 63 
98 89% Sinclair Pipe Line 5s, ‘4298 97 98 + % 20 97 100 85% United Biscuit 6s, 1942. 99 ssi 964+8 25 97% 
63% 43 Skelly Ol) 5%s, 1939..... 63 ue + % 67 66 93 62% United Drugs 5s, 1953.. 78% 74% 784 + ° a 8014 PED Scbetareccsscsestesaed $40, 414,000 
” Gitte tnies wan on et ot Oh OB. B oeeee! ere ba, “2 3 my ue 3 Grand total sales................ $68,012,500 
102 57% Sou Bell T & T 5s, 1941.102 100% 102 + 1% 39 102% 80 55% Utah Lt & T 5s, $04 S54 60% +24 19 aif *Selling flat due to default in interest, sinking fund, principal or 
9344 64 Sou Col Pwr 6s, A, 1947. 73% 71 Tl +1 a 70 91% 60 Utah Pwr & Lt se 1944 72% 70% 72% + 2 64 73 for other reasons. 





Transactions on the New York Curb Exchange 


With Closing Prices Wednesday, Aug. 3 


For Week Ended Saturday, July 30 





Range. Net Wed.’s 
High. = : High.Low. Last. Ch’ge.Sales.Close. 


Stocks and bonds marked with an asterick are fully 
listed on the Curb Exchange; others are dealt in as 
unlisted issues. 











4 *ACETOL PROD, A.... 4 4 4 — 100 .. 
% *Agfa Ansco ........... % % ™% + # 100... 
10 Alabama Great Southern 10 10 10 —13 a cc 
85 43 Alabama Power pf (6).. 50 49% 49% + ae cs 
93 51% conn cacves 61 1 61 + 20 62 
4 A Mills, Inc......... ee eee Oe ce 
61% 22 A um Co of Am 44% 36% 39 + 3% 8,250 44% 
67% 33 ) 44° «410~«=CO«42M%H DY «1250 44 
10% A 8% 8% — 400 .. 
22 14% 14% — 400 $0 
30° Fy 20 : 2 — 8 200 .. 
5% 6% + % 3,300 6% 
va ve ve 300 .. 
8% WA ae aie 100 .. 
: ig a tS aoe a 
+ ’ 
% 1 314 % 12:100 Hs 
ae 1 ig —" 200 |. 
i ee ere 
. us pa ee a ee 
+ . 
o” BRS ccc coxancace 1% 65 75 +10 200 77 
“4 Bs iescae - ee +e 150 .. 
‘ 1 Invest, Inc.......... 1 1 1% + ‘ 400 2% 
Hy 10 light 143 ib ; % 2.800 15% 
10° 10 +1 Los - 
if Bi + % 90,500 3% 
40° «45% + 5% 1,800 48 
16 16 +4 100 .. 
> ese is 
1 2 + 1% 2,500 2% 
1 2% + 1% 16,000 2 
2 4 +2 1500 .. 
50 52 i 100 .. 
te gt iy “BS ig 
+ 
1 1% + 20,500 
2S R,) + Sam 5 
+ ee 
it rtd + 2 1,700 1% 
30° 30 —1% ‘200 .. 
45 30 30 +10 100 % 
100 70% 76 +6 475 77 
1% + & 500 g 
™% 1 af 1,700 “i% 
27 me 17% 18% + 1,200 .. 
13 o* Bs a 2.800 iy 
> " 
1 8% 8% 8 + if 100... 
15 14% 15 — 1,600 
35 ~ 3 zi 21% + Pr 100 .. 
eas +3 1,500 20 
84 - 84% 80 84 + 38 800 84 
14 + 9% % 99-11% 100 .. 
24 - 17 > @& «3% 250 16 
1% 1% 1% 1%+ % 200 .. 
a % % os 900 .. 
3 1 1 4 730 i% 
% “% + % 10.100 .. 
10 7 7 +% 700 .. 
16 my 124% 134 100 ia 
+ 100 12 
it 3 + 1.200 tos 
1 1% + 5, a 
10 10° 10°=«10 i ™ 
6% Stock.... 4 4 4 100. 
90 x (6%). 72 7 8 + 100 79 
30 +2 @ .. 
sat it 2% 3% + 1%151.700 4 
20, 1 18 + RK LéAN on 
45 19% 1 1 4+ ™ 19% 


























Range, 1932. Wed.’'s 
High Low. High.Low. Last. ch'n. Sales. Close. 
50 14 Cit Sv P & L $6 pf..... 20% 18% 20% + 6 200 

56 ll Do St pt 20 23% + 100... F 

1% _% Claude Neon Lts, Ine.. 1 % 1 + 500 % 

30 19 . 60)... 24% . a. — 8 300 ‘sn 

103 _ +. 
30 9” ss 2% “ "y raf “ 
3 1 + % nf 
i* % 1 + % 80 % 
14% 7 Colt’s Pat 7 7 —5% 200 .. 
90 40 Colum G & E ev vt (5). 52 67 +15 470 at 

1% 8 %+ % 3,500 1 

ay 4 mH Hh +1 “200 .. 
122 49 58 64 + 516 5,400 66% 
a 4 -~ -« 15,200 rk 

it 4 Cons Copper % % % 1 3 b00 x 

+ © 3, 

89% 374 Cons Gas, Balt (3.60).. 55 45 53% + ol, 3'600 55 
2 *Cons Gas Util, A...... 1 1 1 ie 100 Ny 
7 40% Cont G & E pr pf (7).. 4 49 «649% + 7% 100... 
Inc, pf, B. %— & 400 .. 
3 Ts _peprrtreriep he + 300% 
1 SGeevecn"® Weynciae... iQ 7" 381 3 43m 8 
2 ° so + & wa 
18 7 Dn Mikacncccvccecce 9 8 9 + 4 cz 

7 4 4 - 100... 

a Me 
st gavin 
3 2% 2% = 100 .. 

7 ™ + 1% 200 .. 
wii 1,000 .. 
2 2 2 oa 600 .. 

7 va + » 2,900 % 
4 3% 4 + 200 .. 
14 7 8% + 3 500... 
14 5 TM + 2 9,400 8% 
1 é oe ae ss 
2 1 2+ % So .. 

14 1% «tL. 100 .. 
9 5 5 5 + % 100 44% 
73 wer 2 38 42 + 7 400... 
% Duval Texas } * % %&+ & 400 
EAST GAS & F ASSO.. 7 6 7 +1 1,300 6% 
3 East Power, B... 1 % 1% +1 900 2 
5% Do pf, B.............: 5uOC*Ss 5% — 8% 100 .. 

1 Jtll Imv, A........ a 100... 
25 vif ; East uw Asso 435; x d. 19 18 19% + 1% 200 .. 
2 MN 640%00ee0ces 1 1 1% + 000 1 
324 5 © Bond & Share(b6%) 10 T 4) + 2% 91,400 12 
54 16% "Bo pt Cbbesreacecece 28 22 28%, +9 2,348 38 
62 19 | aes 24 34) «6411 5.100 40% 
8 2 iy wr Asso (60c 3 5 + 1% 1,300 4% 
9 Do ( Decccece 3 4% +1 3,400 Be 
6 1% Elec P & L opt wa’ 1 + 600 
45 Do 2d pf, A...... 13° + 575 124% 
4% 11 *Elec 2 3% +1 600 .. 
49% 19 *Do pf w w...... 30 0« 2 2° (4+ 8 800 30% 
20% 8 Empire Dist “Bice pt....17 13 17 +9 250... 
18 10% Empire G & F 6K pt.. 22 18 22 +7 eas 
4 SPM Mis ékecesescosss 20 22 +8 200 21% 
52 $ BPO BD Bile ccceccccccccs 28 17 28 +11% 300... 
35 18 Eureka Pipe Line (4) °: 25, 23 2 +4 100 25 

%  %Eur Elec, Ltd, debris. 4% % %-— % 100 % 

ths FAGEOL MOTOR ...... ly . 1,000 .. 
36 9 Fajardo ny ad" 36 oh. 250 37 

-d Bake Shops, Inc + a 
4 Federated Metais....... 7 7 7 oe 100 
2 _ re puape 6% 6% 6%— % 100 
8 3 Fire Assn, 1.60) 6 6 +1 500 
25 Pe en (7). 27 +1 200 28 
15 5 OF otors, Can, A 7 6 T+ % 2,700 7% 
25 8 14 14 + *. R j 

+ 11, 

2 Rt RM t 
3 itu = @ 

Ftd 2% 22%+ % 1,500 
25 r oe + md 0: 

+ ae 
50 Gen 1 18 +3 40 27 
1s Gen Theat Eq cv pf.... Ly A %+ % 1,500 . 
82 47 Georgia Power pf (6)... 554 50 55% + 5% 250 














Range, 1932. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
22% 6 Glen Alden Coal........ 11% 9% 10 1,500 10% 
Und'’writ (k20c). 3 3 3 200 .. 
° Reis  % % 1,300 .. 
ru Goldfield Consol y YM Zt 500 .. 
3% #1 *Goldman Sachs T ( 2 1% 2 + %& 5.200 1% 
9 3% *Gorham, Inc, pf....... 8 7 8 +1 200... 
12: 8 ee BG Ciieacsces 12 8 12 + 3 200... 
17 10% *Graymur Corp (1).... 11% 11% 114+ % 100 12% 
Gray Tei P § (+2%4).. 24 4° + 1% 50 .. 
103% Gt A & PT n-v (7 6%). 139 117 +11 120 136 
eS 108 8 ag Ree 118% 116% 1164 + % 110 117 
Gulf Ol of Pa. -. 338% 31% 32% + % 11,000 35 
% *Guenther Law ........ 4 mam 4 + O88 
5% 2 *HECLA MINING . 24 3%+1 1,900 3% 
5 er Gold (*70c), x d 4% 45, 4% tr 500 45 
3 Do (iT0c), xa (27 ds -_— a. 100 
29 15 ae & Hardart (2%4).. 2114 20 21% + 3% 200 
2% ludson Bay Min & 2 1% 2 + % 4,000 "2% 
49 Humble Oil (2)... 6 44% 45 2144 1,700 50 
11% 4% Hydro Elec Sec.......... 5% 4% 5%+ ¥% 400 5% 
4 1% *Hygrade Food Prod.... 3% 2% 3% 4 % 1,000 3 
21 ILL P & L pf (6)....... 31 28% 31 +3 Ge ss 
61 25 6% cum pf (6).... 28 28 28 + 4% . 50 .. 
9 Imperial Oli Can (50c). 8% 7% 8% + S& 5,700 8% 
6 tt Paccencaes 85 8 8%4+1% 1,100 .. 
Imperial Tob Can (35c) 64, 6% 64+ &% 200... 
4 I » A 24 4 +2 400... 
iE PE a acc aac one 4 2% 3%+ % 1,600 .. 
7 Indiana Pipe L caaee . 3% 3% 34+ &% 100... 
40 18% Ins Co of No Am (2)... 27 25 26% 27, 600 27% 
6 Insal} Util Inv.......... iy % rs] : 1,600 Uy 
2 Insurance See .......... % & — ¥% 300 % 
*Intercontl Pet i) of ‘a 100... 
23 12% eas i E Sy cv pf(3%4) 128 12% 1 ae 125 12% 
1 et tes 9% e+ Mm 8,900 9% 
12 3 = Superpower (50c).. 5 4% 5 ws 400 7 
3 % Inter Util, B.......... a % 1 + % 2,500 1 
1% & *Interstate {Pauities me % % %+ % "400 
12 .. ty aes ™% 7 ™% + 1% 400 
4 2 Seeing “ab ee 2% 2% 2% + 100 
1 % “Italian Superpwr, A. % % %+ & 700 
“Mnett Corp ........... 1% 1% 1%-— 4% 100 
1 eMelsterBr’ (Am = % % -. a 100 
10 Kress (S H) Co pf 
CBO) nn crcccccccccce 10 10 10 + & 400 
164% LACK SEC (4)........ 5 27% 27 a 100 .. 
268 ne Lake-Shore M (+2 : 200 25% 25 — % 1,000 .. 
6 1 *Lefcourt Realty ( 25. - Ye Ye lk. 100... 
18) 5 . & @ Rees 5 5 5 — %& 100 .. 
12 Lehigh C&N (80c) xd. 8% 6% 8% + 1% 1,000 9 
Se setteasness % 5, + & Tae .. 
4 Libby, MeN & Libby... 1% 1% 1% — \% 1'600 “iy 
9 Star (b64c) . me 5 6% + 1% 5,400 6% 
1 13 Lt (60c) xd. 14 13% 14% + 1% 300 .. 
101 se iF pg Bee .. TM 6914 72 13% 270 76 
86 Pm cu pf, B (6)...... 5014 i 49 a 50 60 
% Auisiana Land & Ex. “+ % 1,100 % 
14° Ss «10 Mem GED Gib e cccsscee 14 ist 4 +4 400 .. 
2 Marion Steam Shove}. 2% 2% wii & ae és 
otf 14% Mass Util Asso......... 1 1% 1% + % 400 1% 
23 14% Do cv pf (2%)........ 194 1912 19 
% *Mavis ~~) hea Pi \% o* 500... 
4 1% °M Ree 18 1 1%4— % 100 .. 
61 29% *Mead Johnson Ty) - 38% 39% 2 + 3% 200 44 
5 15% *Mem Nat Gas ........ 2 2% 24+ &% 300 .. 
2 33” =o Chap & Scott. 2 2 2+ & 100 
7 Met Edison pf (6)...... 49 49 49 44 25 
1 Middle Stat Petvitc, A i % %. 900 
% LL a eet % %& % + % 300 
7 Middle West Uti..| |.) . «= + & R00 
2% Mo Kan Pi _ Sarr vA 3 4+ % 1,900 y 
st p 4 ‘ 
95 55 Moh H Pwr ist pf (7).. 75 66° 73° + 6% ‘575 72 
72 41 Mon ard, A. 1 41 41 19 50 43 
30% 20% Montreal L, H & P (a4) x0 30 30 + 2% 400... 
3% 2% Mountain ‘ 3% + % 2,000 3% 
1 NAT AMER CO......... % % . ee 100 
2 sNat SEE. ecaséces 2 * 2 + % 2,000 3% 
; Bancservice ..... , , ly \ 500... 
25 18%, Nat Bd & Sh Corp (1) 25 214% 22% 3" 800 24 
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Wed.'s 

Close 
2314 
251, 


13 
25, 
22% 
41 


104 
102%, 


1007, 
70 


95% 
53 
49 
90 
59 
57y 
57% 
71 
102%4 


8014 
337q 


6: 
@3% 


al or 


ed.’s 
lose. 
10% 


12% 
136 
117 


3% 

45 
“ius 
50 


5% 
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Transactions on the New York Curb Exchange—Continued 














Fiat Lo — Net Wed.'s 
= Low. Last. Ch'ge.Sales. Close, 
— ‘0% Nat Dairy a pf, A (7). 8 88 + 7% 145. 
13% Nat Fuel Gas (1)....... 13% 10% 12 +2 5,800 .. 
3% 1 *Nat Sorat Renecenee 1% 14 14+ % 300 1 
72 35. Nat Pwr & Lt pf (6). - 58% 52 58 +6 2,300 soe 
38 \ Nat Service Co.......... Ww Sia 200 .. 
10% 7% Nat Steet Steel Car, Ltd (800) ™%, 1% 14 —2% 100 
Pe teel Corp war....  §, _ 100... 
23 10° Net Sager NS (2) |! 19°" ag s. ° me 
10: 6 Nat Transit (1)......... 8 ™% ™Mmil1 1,000 .. 
1 4% *Nat Union Ra .% % ve 1,300 .. 
17 10. Newberry (J J) (1.10) 12 10 -— +29 200 .. 
% New Bradfo Sy oN ee 200 % 
59% 12 New Eng Pow pf (6 - 32 29 324% — % 640 32 
31% 14% New Jersey Zine (2) 31% 28 30% + 1% 2,700 28 
ia ew Mex & Ariz By m+ & 900 .. 
14% 4% *Newmont Mining ...... ot 10° + 3% 3,000 13 
8% 8 *N Y¥ —" yy -y (1). 8% 8% 8% + ¥& 100... 
85 65 NY a L 6% pf (6) 70 70 70 + & 25 
a Do 831 + 8% 100 .. 
+ & 200 .. 
55 + § 300 41 
eh 38 N y Tel pt pf ( 4 i” 325 ms 
+ 1% 900 "43% 
144 7% Niag H % 2% 11,100 13% 
% th % 1,200 
2% 2% % 100 
% M% % % ‘ 200 
6 4 Nias Shs (Md), B (05%), 5% 4 5% + %& 2,300 5 
o% 4 N = Bement -Pond was 5 4 4% 5S%+ 1% a ss 
i *Niptesing ............. a + 800 |. 
10} 5 Noreh Am L & P (4%) 5 5 5 — ” 50 .. 
80: 46 Nor Ind P Sve pf (7).. 50 46 50 + 2 100... 
70 38 PE ME 6.8 bh.dd-S-6:0.0:0 40 40 40 +3 23 .. 
83 39 «North Sta Pwr, A (8).. 52 51% 52 + 9% 300 50 
96 46 __ ¢. Dene 67 65 67 1% 450... 
13 1% OHIO BRASS, B ....... 6 4% 6 -—- 2% 1,325 .. 
ks “Ohio Copper Te al? elt .°: 1,000 % 
776i, 60° “Ohio Oil cum pf (6). 64 6744 67% + 1% 100 74 
3% 2 O81 Stocks, Ltd ..... 34 3% 3%+ % 7,600 .. 
7%, 17% PACIFIC INV Ist pf.. ™% 7 ™% .. 100... 
2 20 Pac G&E Ist pf(1%), xd 22 21% 21% + % 1,900 22% 
2 20 a. pf (1%), x d, s10d 21% 21 21% : 1,000 .. 
13 7 ac Pub Sve new pf.. 9% 9 9% + 1% 100... 
‘Pac Western Oil....... 4% 4 4%: & 500 3% 
16% 12% *Pan-Amer Airways 1 14 1 + %& 500 .. 
ly 2 oe, errr ly oy % 1,400 .. 
64 *Paramt Motors Corp.. 4 3 | 300 2% 
19 iy Parke Davis (+1.30).... 15% 13 15% + 1% 900 .. 
55 1844 Parker Rust Proof (3).. 21 21 + 2% 100 22 
3 a Sateces Corp cB}... . 11 = + ae as 
ennroad Corp ........ % 1 4 7,300 2 
6% 4% Penn Gas & El, A... 5 = 5: 7 joo 
9 enn Mex Fuel "cesoe) 9 9 + 3% 1,400 . 
53 35 4 Water & Pw (3).. 43%, 38% 42% 3% 800... 
3644 17% Pepperell Mfg (4)...... 22 20 22 4% 120 ‘ 
90 78% *Pet Milk pf (7)....... 78% 78 78% a 
17 6 Phila Co, new (+1.60).. 7% Tig 7% % 100 _: 
964% 90 Phila Elec Co pf (5)... 90 3% me: “aa 
4% 2 Philip Morris Cons, Inc. 24% 2% 2% + % 100 2% 
02 ts ‘a See Corp..... move a % 500 .. 
pa POO BE accesses. : . vA ee 
3% % *Pilot Radio Tube, A 1% % 1% +4 1,1 1 
4 2% Pioneer G M, Ltd (12c) 35% 3% 3% — 2 b+ 30 
3% \% Pitney Bowes P (b4% 2% 2 Zme+ %& 900 2% 
19% 1256 Pitts "Plate Glass (1). - 13% 15% + 2% 1,500 15% 
™ *Plymouth Oil (k50c). ™ 6% 741 3,300 8% 
1% Ye Polymet Mfg... yy + % 100 
16) 5% Powdrell & Alex........ 5B 5% si -! ¥% 100 .. 
P 4 4 Premier dod tise) Sieinbes Ba ba a * 200... 
5% 2 ‘Prudential Iny ........ 3% 2% 3%4° % 1,600 |; 
z ¢, Pub Lt Held Corp war. de Ya a+ 400 a 
Te PEE Wr ete scccescacces 4 ly t- 2. 9,300 b 4 
6 14% _ Do cum pf............ 2 2+ & 100... 
554 31 Puget Sd P 2. L deed (6). 35 32% 35 +4 690 
491, 40 Pure Oll pf ( 49 44 49 45 190 50 
2 2% Pyrene Mfg ........ ; 2% 2% 2%: Y% 300 .. 
103% 99 QUAKER OATS pf (6)..100 100 100 1 30 
3% 1 *RADIO PROD .. 2% 1% 1\%- 4,300 ‘ 
1% # read Shares Corp % % g + * 100... 
4 Rwy & Lt Sec... econ © 4 , 44¢ 15 
lig \% Reliance Int Corp, A. % y% “+ & 100 |. 
1 5g “Reliance Management.. % % % + &% 300 a 
ig \% Republic Gas Corp...... & \% *%- &% 1,900 & 
1% % Reybarn Co . a 100 ” 
4ly 4% Rice Stix Dry Goods. 439 4% 444 y 100... 
1 4 Richfield ou.’ Cal, pf 1 % % 2,600 
6 aif *Roan Antelope Mines 4 4 "100 
y % Rossia Int'l Corp tn % % : 400 
8% 2% *Royal Typewriter 5 4 5 +1% 1,200 5% 
38 14 Ruberoid Co (2)... 18 18 18 + 3 me 4% 
31% 12% SAFETY CAR H & L.. 16 155% 16 “ 525 18 
fo fe “St Anthony Gold ve va <3 3,200 3 
50 1444 St Regis Paper pf 21 14% 21 1 460 : 
% ig Salt Creek Cons..... % fa a ee 
44% 2% Salt Creek Prod (1). 416 4% + % 1,300 45% 
5% «1 St Rexiny Pp. vei 3% 1% 30 + 1% 9,700 3% 
1814 14% Scoville Mfg (1%%)..... 14% 14% 14% — 3% 100 . 
154 \ re ye saa S&S + & . 
7 414 Secur Allied Corp (1).. 5 4% 5 + &% 1,400 5% 
29 «21% *Seeman Bros (3)..... 23%, 21% 23% + 1% 500... 
2 Segal Lock & =. a 7 ss 1,000 .. 
10 7% Selby Shoe (1.40) ap 8 8 ly 100... 
1 4 *Selected Ind ...... > % %+ % 1,800 % 
4 28 *Do all cfts (5%). 37% 36 37% + 1% 1,400 38% 
42 28  *Do prior (5%).. 36% 36% 364-—- % 100 39 
2% j $$% *Shattuck Den n. 1 1% 1 % 900 .. 
12%, 644 Shawin Wat & P (1).. 11% 10% 10% — % 600 11% 
2 % *Shenandoah Corp . * % %*+ & 800 1 
a i Seer eee Tm 6% %%h+1% 300 
14% 14 Silica Gel ctfs.......... % % % + & 300 1 
134 75 Singer Mfg (8).......... 94% 85 94%, +13% 100 96%, 
5% 4 ‘Sisto Fin Corp...... 5 5 5 ie 500... 
59 11 *Smith (A 0) .......... 22% 18 S t4 + 1% 900 18% 
22% 17% Sou Cal Ed pf, C (1%).. 20% 2014 + 2% 200.—(ti«w«w. 
1% 1 *Sou Corp (ki0c), xd... I 1% I1%+ %& 100 1% 
14% Sou Penn Oi) (1)..... 14 13% 14 le 2,300 .. 
10 5 Seuth Pipe Line (k1).... 6 54 S%-— &% 200 
5 2% *Southid Royalty (200). 4 3% 5% 700 
% i *So West Gas Util...... %  * i -:: 700% 
221% 13% Stand Oil, Ind (1), te 20% 21% + 1% 36,200 21% 
15% 8% Stand Oll, Ky (1.20).... 13% 11% 12% + 1% 10.200 13% 
22% 13% Stand Oil, Ind (2). s4d 20% 20% 20% .. 100. 
19 104% Stand Oli, Neb (1)...... 13 14 2 200 
28% 15% Stand ou, Ohio oy): a 2% 2 +4 750 
85 _Do cf Sere 78 78 78 +3 20 
67 20 Stand Pw & Lt pf (7).. 33 26 33 814 400 
3 % Stand Pub Sve, A...... 2 1% ; 500 2% 
13 8l_ *Stutz Motor Car. 1%, 9, 12% + 1% 1,500 12% 
2 1 “Sun Investing 1 1 1% + of 400... 
24 «18 *Do pf. 20% 19% 204 + 2h 30 18K 
pay A. OM ot:..... we 12%, 128 + & ‘ie: 
15 11% Swan in . + % 
26 io” Swift Inter (74). 19% 18% % 2,300 19% 
os 7 Geum & Ob O).....--.. 12% 11% 11%— % 2,900 11% 
54% 26 “Swiss Am El pf (6)... 30 26 3 350 2514 
3 1 Syracuse W Mech, B... 2% 2 %*+ %& 4100... 
4 1 TAGGART CORP ...... 14 1% 1%+ %& 100 . 
32 18 Tempa Elec (2.24) x d. 25% 23% 23% + % 400 23% 
3% % Technicolor, Inc...... 1% 1% #%1%+ % 1,700 1 
4% 2% *Teck Hughes (60c) 3% 3% 3% .. 2,200 3 
55, *Texon Oil & Land (1). % 6 6+% 300... 
y% Tob Prod (Del)....... * yy $ = 300 
18%, 10 Todd Shipyard | Sa 11% 10% 11% + 1% — 400 
3% 1% *Trans Air Trans..... 1 1 2 + %& 1,200 
214 *Trans-Lux D L P 8. 2 14 1% —- 2 3,100 1% 
2% 1” — Chatil ee ee 2% + 1% 100... - 
4, ae eee 44 4% st + 3% 100 
15% eTung-Sol L pf (3) 154%y 15% 15 + 3 100 
4 1% Un Gas of Canads..... 3% 3% 3%* % 200 
3% if *United Carr Fast (40c) 3 2 2% + % 100 
4 1% United Corp warrants. 2% % 2 %& 3,200 
% *United Dry Docks... . a. = & 400 





Range, 1932. 
Low. 


* United Founders (s3-7d) $ MN 
MD. scabs cddapetsdsoces 1 th 
United Gas Corp........ 1 Yq 
SS 2 eee 27 
Do BED. siccccces 
18 United™it & Power, A. 7 2 
8 ff Ferrans 1 12 
4 SS sean 4 4 
United Milk Prod....... % 
21 Uutea Shee Mack (aig) ri 28 
Jn 
%U Elec _ ww.. : 
Oo W: BE sccccvees rn 
24% U S Fell Co, B (30c)... 2% a 
94 *U 8S & Int See ist pf.. 154% 14 
%*U S Sean Geee-ve % % 
10 U 8 Play Card (1%)... 11 ll 
United Stores . & % 
114 United Verde Ext (40c). 2% 2% 
35 Utah P & L pf (7)..... -% 35 
78 Utica G & E pf (7). 78 78 
Util & Ind pf.......... 3% 3 
-( 9 2S 5 epee 1% 1% 
a” Lf ko eres 4 4 
Do pt NS fhe sk ton ies aed 18 15% 
uM *Util Equities .......... 1% %&% 
26 Ua " eaatt pf (5%).. - 31 30 
4 Ee PETROL...... % % 
3 Vick Fin Corp (30c). 3% 3% 
‘ WAGNER EL (50c). 4 5% 
*Waigreen Ce .......... 2 9 
“Walker DY. Gianseeeue 3% 43% 
8 YT = ae 8 8 
*Wenden Copper ...... 2, ly 
45, West Air = errr é ‘ 
(ois West Auto Sup, “A ).- : 28 5 
West Cartridge’ pf (6).. 41% 41 
Westfield Mfg.......... 1 1 
West Tex Ut pf (6) 21% 21 
4% *Willi CPicccccese 5 4 
*Wil-Low Cafeteria 1 1 
10 F §. BRPerrrrre 12: 12: 
1 Winnipeg Elec ......... 2% «24 
7% Woolw’th (F W), Ltd, 
(k25 1-Se) .......... :: 1% 9% 
1% Wright nd (*15¢e). 2 25, 
DOMESTIC BONDS. 
84 ALABAMA PWR 5s, ‘46. 90 90 
75 TD DB, Bias ccc cess , 85 
70 Do 4%s, 1967......... 72: 71 
S| eee 8514 84% 
74 Do G8, WGB...-200000. 81 81 
53 Ala Wat Sv 5s,A,'57,ur60 60 
81 Aluminum Co 5s, 1952.. 91% 86% 
45 Aluminium, Ltd, 5s, 1948 60 57 
3” Am Comwith P 6s, 1940. 1% 1 
m Pwr 6s, A, 1957. 26% 
82% Am Gas & El 5s, 2028. 80% 78% 
10 Am Gas & Pwr 5s, 1953. 15 10 
Ss se eres 13% 
Am Pwr & Lt 6s, 2016. 50% 55% 
79 Am Rad Ss =e 93-89% 
Am Roll Mill 5s, 1948.. 43% 36% 
46 Ye aR 4 
17 Am Seating 6s, 1936.. 22 
2 A Gas, 68,1945 2 2 
% Do 6s, B, 1945........ 4% 
A , wr 6s, A, 2024 72 70 
J Do 5s, Msevestedeeee 98 
72 Do 58. 1956........... 81 
67 Ark Pwr & Lt 5s, 1956. 81 78 
43 Arnold Pt Wks 6s, 1941. 43 43 
20% *Asso Dye & P 6s,'38,w w 22 aie 
1714 Asso Elec 4%, ae 
914 Asse G & E 4 1948. 17 15 
9 Do 44s, C, 1949...... 17 14% 
9 Do 544s, inv ctfs...... 18 15% 
9% Do e OR 21 17 
9% Do 5s, 1950, s7d...... 16 16 
9% Do Ss, 1950........... 19 16 
8% Do 5s, 1968........... 1 15 
13% Do 5s, 1968, reg...... 16 154 
10 Asso Hardware 6s, '33 14 12 
19 Asso Rayon 5s, 50 . . 26 
12 Asso Tel Ut eae Cc, 1944 174 15% 
25 Do 6s, 1933........... 31 
7414 Asso Tel Co A, 1965. 7644 76% 
14 Asso TawT sigs, A, 1955 31 25 
30 Atlas Plywood 5\%s, 1943 30 9.30 
45 BALDWIN LOC 5s, '33. 69 59 
m Oil , x w. 93 91 
Po Bell Tel, Can, 58,A, 1955 92 88 
Do &, B, G8... 2.20 9014 87 
Ft Do 5s. C, 1960. 90%, 88% 
75 Bingham L, H & P 5s,'46 = 80 
65 — — a . Pe a 
100 Biackst ‘Val G & E 5s,'39. 100% 100% 
Do 5s, A, 1951......... 
91% Boston Con Gas 5s, 1947 95% 
20 Boston & Maine 6s,M,'33 88 81 
38% Broad River Pw 5s,A,'54 51 46 
98 Bklyn Un Gas 5s, B, '57 98% 98 
101 Buff Gen El 5s, 1939... .103% 103% 
94 CAN NAT RYS 7s, E,'35 98 97 
54 Can Nor Pwr 5s, A, 1953 63 62% 
Ss *Cap Adm 5s, A, °53,x w 66 
Carol P & L. 5s, 1956.. 67 bth 
78s Caterpillar Trac 5s, 1935 83 82 
Cent Ariz L. & P 5s, 1960 81 78%, 
oe Cent Ill Lt 5s, 1943 99 699 





9% - 


55 ent Hl PS 4 
53 Do 4s, F, 
62% Do 5s, E, 1956 
57 Do 5s, G, 
83 Cent Me Pwr 5s, 
74 Do oe: =. 1957. 
54 Cent 0 .&P 
51% Cent candy 5s, D, igs7 
42 Cent Power & L 5s, 1956 
Cent Pub Sv 5\%s,'49,ww 
1 Do 5%, 1949, x w 
17 Cent Sta El 5s, 1948 
18 Do 5%, 19: 
20 Cent = P&L 5% 
80 Cent VtPs mg 
54% Chi ‘Dist El 4 
42 Do 5%s, 19: 67 4 
18% Chi Pneu Tool .. =. 25 19 25 
34 = i 5s, 1927, 50 48% 49 
10% St Real 5) Die, war 16 12 «14 
39% Cian st Ry 5 A, °52. 48 48 48 
10% Do 6s, B, 1955........ 52% 52% 52% 
Cities Service 5s, 1950. . + 36% 30%, 35% 
Do 5s, a #64 &. 300030 
16 BD BS, MGB... cc ccrcces 7 31 34%, 
33 Cities S Sve x 2 44% 42 44% 
26% Cities Sv G P L 6s, 1943. 61%, 58% 61% 
26% Cities Sve P & L . 34 
Clev El Dium ~-4 A, *54.10244 102 102% 
98 SY sae 103. 101% 103 
eee 103% 102% 103 
844 Clev Term 6s, 1941...... 0 8% 10 
pd ey Ed bs, A, 1953. 91% 90% 90% 
82% es rae 1g 90 8690 
78 4 Cc, 956 rrrer 84° «882% 82% 
78 Do 4%s, D, 1957......: 84 83 83 
78 4 » BID. cecue 84 82 8&2 
69% Do 4s, F, 1981 ....... 76 73% 73% 
40 Comwi » A, '48 70 63% 69% 
25 Comm Carabee 6s, 1941.. 35 35 35 
38 Comty Pw & Lt 5s, °57. 50% 46% 50% 
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31 % 
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2 


14% 


985% 
82% 


40% 
33% 


74 
92% 
91 

69% 
48 

95 

49% 
985% 
97% 
63% 
64% 
85% 
67 

67% 
70% 
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+) bl Hteeeeete eel | 


Range, 1932. 
High. Low. 
% 95% Conn Lt & P 5s, D, '62. 96% 95% 96% 
108 102 Con G, EL & P of Balt 
5%s, E, 1952 105% 105 105% 
104% 96 Con G & El Balt 4%, 
G, 1969 : -100 99% 100 
93 82 0 46, S008... oc ccses. 92 90 90 
32 16% Con Gas Ut 6s, a "43.. 21 19% 21 
104 104 Con G & E Balt "39.104 104 104 
21 Cons G Ut S48, ie 43, ww 11% 10% ou - 
941, Conn L & P 4 C, *56. 90 
81 41 Cons Pub 6\s, 1936 re 46 rn te 
94% 94 Cons Gas N Y 5s, “a. 3 94 
97% 87% Consumers Pw 4s, 92: B 
1025, 10044 Do 5s, 1936........... “3 102 
1014, 1018 Cons G, E Lap 83 "35.101 101 101 
67144 35 Cont G & E 5s, 
50 32 Cont Sec 5s, A, 43, Ly w. 35 33 
92 78 Cont Oil 5%s, 1937...... 92 8690 Fo 
89 51% Crane Co $s, 1940... ... 61% 60 61 
77 39 Crucible Steel 5s, 1940.. 55 50 55 
87 59 Cudahy Pack 5s, "37... 87 9% 87 
99 95 Do Ss, 1946........... 99 98 98 
86 71 Cum C, P & L 4%s, ‘56.77 77 T7 
103% 97 DALLAS P & L 6s,A,'49. 102 100% 101 
99 90 Do Ss, C, 1952........ 90 90 
101% 95 Dayton P & L 5s, 1941.. oe 98% 98 
73 55 De Ei Pw 5 1959... 634, 62. 63 
95 92 Denver G & E 5s, 1949.. 94 92% 93 
68% 53 Derby G & E 5s, 1946.. 60% 60 60% 
96 96 Des Moines Elec 5s, '38. 96 96 96 
89 64% Det City Gas 5s, B, '50. 73 71% 73 
97% 70 Do 6s, A, 1947........ 81 7 81 
75 46 Dix Gulf G 6%s,A,'37,ww 70% 63 7 
3% Duquesme Gas 6s, 1945.. 3% 3% 3 
30 E UT INV 5s, A,'54,w w 1 11 11 
101% 98 Edison Elec Bos 4s, 32.100 100% 100 
101% 100% Do 4%s, 1932........... 1 1 1 
101 100% Do 4%s, 1933.. 1 1 1 
1 Ps * ear 1 100 1 
102 985, Do 5s, 1933. -.++-101% 101% 101 
1 98 Do 5s, 1935. er 100: 
83 61 El Paso Elec 5s, ok ‘50. 70) 70' 70 
70 58 El Paso N G 6s, A, 
_ Seer Pare 58 58 58 
64 29 Elec P & L 5s, 2030.... 40% 35% 39 
65% 36 Empire Dis El 5s, 1952.. 47 43 45 
48 26 Empire O & RB 5is, 1942 38 33% 38% 
99 90 Erie Light 5s, 1967..... 934% 90 92 
60 34 FAIRBANKS-M 5s, ea 43% 39 431% 
52 21 Fed Water Sv 5%Xs, 30: 35 
78% 62 Firestone Cot M 5s, 48. 67 65 66% 
81 68 Firestone T & BR 5s, ‘42. 71 71 71 
30% 10% Fisk Rubber 5\%s, 1931.. 30% 27% 30 
30 8 Do 5%s, 1931, cod....30 27 30 
78 50 Fla Pow & Lt 5s, 1954.. 624 61 
624%, 45 Fla Power 5is, A, 1979. 52% 50% 52 
85 49 GARY EL & G 5s, A,’34 ‘on 57% 67 
70 37% Gatineau Pow 6s, 194 41. 57 8658 
68 37 Do 6s, B, 1941. ° 59 55% 57 
74 54% Do 5s, 1956........... 88% 64 
40 20 Gen Bronze 6s, 1940.... 321%, 30 32 
101 98 Gen Mot + tae 5s,'33.1 1 1 
100 964%, Do 5s, 1934 amend 100 99 
983%, 94 Sh = errr 97 97% 97 
97% 93% Do 5s, 1936........... 96 96% 
414 19 Gen Pub Ut oS, A,'56. 28% 26 26 
35% 24% Do 6%s, 1933-34..... - 3 30% 31 
70 Gen Refractor be, 1933.. 50 = 50 
8 1 Gen Vend 6s, 1937. 5 5 
40 22% Gen Water Wks, G & El 
OR, Be Bsc cccscces * 28) 
21 64% Do 6s, B, 1944........ sh 
65% 45%, Ga Power & Lt 5s, 1978. > 53 
90 63% Georgia Power 5s, 1967.. 78 i 78 
95% 77 Gillette Saf Raz 5s, "40. 95 92 94% 
49 425% Glen Alden Coal 4s, 1965 47 44 47 
95% 77 Gil Saf Raz 5s,’40 set8) 91% 91% 91% 
78 62 Glidden Co 54s, 1935. 71 71 71 
73 58 *Gobel (A) 6%s, A 19: : 
ww is BParccccccee @ 65 65 
78 62 Glidden Co 5%s,'35 (s7d) 71% 71% 71% 
29 2 Grand (F & W) 6s, 1948 7 7 7 
100 87 Grand Trunk 6ies, F,'36. 99 97% 99 
69 45 Grand Trunk W 4s, 195055 51 55 
100% 901%, Gt Nor Power 5s, 1935.. 97 95 97 
$814 9114,Gt W Pow Cal 5s, 1946. 95 95 95 
39% 24 *Guard Inv 5s, A,’48,ww 27 27 27 
97 Gulf Oil of P 5s, 1937.. 97 95 96% 
95% 83 TOO BB, BGT ncccccesse OO 92 94 
84 56 Gulf St Util 5s, A, 1956 66 62 66 
75 55% Do 4%s, B, 1961. 62 59% 62 
92 10% HANNA 6s, 1934....... 70% 70% 70 
45 34144 Hood Rubber Sis. 1936. 40 38) 39 
55 43 en Se . Pere 50 49 = 550 
51 21 Houst Guif G és, eo 45 My 45 
50 17% Do 6%s, 1943, w a 28 30 
95 85, Houst L & P 5s, A53. 92% ot 92% 
86 74% Do 4%s, D, 1978...... 83 8214 83 
86 73 Do 4%s, E, 1981...... 83% 81% 83% 
65 555 *Hud Bay M & 8S 6s,'35. 65 57% 65 
63 555% *Do 6s, 1935 (s 7 d).. 56% 56% 56% 
49% 21% *Hygr Fd Pro 6s, A, ‘4933 33 33 
101 98% Hyd P Niag F 5s, 1950.101 995% 100% 
96% 88% IDAHO PWR 5s,'47(s7d) gi% 91% 91% 
90 724 I North Util 5s, 1957. 81% 80% 81% 
88 50 Ill Pw & Lt 5s, B, "54 61 64 
74% 30% Do 5is, 1957.......... 14% 41% 44% 
83 4816 Do 5s, C, 1956. 59% 58 58% 
91% 56 Ee GE, A, 20GB... cccces 67 64 67 
854% 64 Indep O & G Gs, 1939... 77 77 77 
85%, 64 Dos7d coon a 
71 57 Ind Hydro El 5s, , "58. 64% 60 64% 
95 75 Ind Elee 6%s, B, i953... 80” 80 80 
90 63 Do 6s, A, 1947........ 69% 68 69% 
79% 55 Do 5s, C, 1951..... 68 60 68 
86 71 Ind Gas 5s, A, 1952. . 7 15 75 
63 16% Ind Service 5s, 1950. 31 25% 31 
63 16 Do 5s, A, 1963 30% 26 30% 
93% 82 Ind & Mich El 5s, 1955. - 90% 90 90% 
98 91 Do 5s, 1957 96 96 96 
96 72 Ind Pw & Lt 5s, A, "1957 89% 84% 88% 
36% 10 Inland P & L 6s, C, '57 16% 16 16 
38% \% Insuli Ut Inv 6s, B, '40. 1% 1 i - 
7 % Insull Util 5s, A, 1949. 1% 1 1% 
6 1° Intercont P 6s, A,'48,ww 2 2 2 
100 77 Int Pw Sec 6%s, B, '54 
s 15 d. ak wine ioe 98 95% 
100 «77 Do 6s, B, 1954... 100 98% 99 
78 5 Do 6%s, C, 1955.. 70 68 67% 
98% 80 Do 7s, D, 1936.. 8% 96% 97 
87 62 Do 7s, E, 1957. 82 77 77 
74 52 Do 7s, F, 1952.. . 644% 61 61% 
74 5714 Int Salt 5s, 1951........ 67 61% 
51 36 Int Sec 5s, 1947 scosce/ Me an 2% 
6914 $o% Interstate Pw 5s, 1957.. 52% 47% 51% 
51 Do G6, 1952............ 32% 30 32 
75 St Interstate P S 4} 6S, F,’58 56%, 58 
80 57. Do 5s, D, 1956 64-63% 64 
67% ois Inv Co of A 5s,A,'47,ww 67 66. 67 
6614 Do 5s, A, 1947, x w... 66% 65% 66 
80 $5 Ia-Neb L & P 5s, A, ‘57 73 70% 73) 
79 66 o 5s, B ba esknane 71% 70 Ti 
80% 75 Towa P & L 4%s, A, '58 80% 79 79 
82% 61 lowa Pub Sve 5s, 1957.. 73 71 72% 
99% 92 lowa Ry & Lt 5s, 1932. 98 75% 97 
66 40 JACK’'VILLE G is, ‘42. 47 44 46 
96% 79% Jersey C P & L 5s,B,'47 90% 89 90 
86 74% Do 4s, C, 1961....... 9, ue 79 
101 92% Jones & Laughlin ‘Ss. *39 96 
90 64 KAN G & & 0s, A, 202273 70% 73 
&4 634% Kans P & L 5s, B, '57.. 73 72 7 
84 6346 Dos7d 74 «71% 74 
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614g 


1214 


100% 
1011, 
10014 


41 
39 


46 
38y, 


71%, 
29%, 


64% 
54g 


75 
57% 
67% 


101 
99%, 


25 
303, 


51, 


99%, 


31% 


70% 


44% 
321% 
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821 
64 23 
161, 
70 
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33, 
32 
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97% 
50%, 
47% 
33 7] 
aot 
65 
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78% 
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Transactions on the New York Curb Exchange—Continued 














due June 1, 1 


S, ert es “G,.” J . 
. 3. Conti- 


ield 6%, offered Au 


rice 
aad t Iilinois Co., Inc. ; First Union Trust 
& Savings Bank; the N. W. Harris Co., 
ane. the Feng Trust Co.; Field, Glore 
Co., and Guaranty Co. of 
- Maks “ths he National yy o.; Chase 
Harris Forbes se , N. 

Duluth ., Cit s, J & J, 
due Jan. 1, a5 lotd Yield 3 3. Kia 4.10%, 
offered ‘July 28 m6, | lace, Sanderson & 
Ca., N. ¥. 


Huntington (N. Y.) (Town of) Common 
School Dist. No. 7 $130,000 5.60s, due Aug. 


Co., Boston. 


Montreal, 
treal Protestant Central School Board 6s, 
M&N, 


6%, offered July 


Quebec, Canada. $1,000,000 Mon- 


due May 1. 1937, price 100, yield 
26. Bank of Montreal 


and a large Canadian syndicate. 


Utica, N. Y., City of, 3285.000 44s, $120,000 
paving, due Aug. 15, 

r relief, due Aug. 15, 1933 
% to 4.05%, offered Aug. 3. 


& Co. 


West Virginia, State of, $2,000,000 
4%s, and 4%s, $1,112,006 4%, due April 1, 


25,000 
1937, vield 
Phelps, Fenn - 


1935-1952, and $1 


road 


Super-Corporation of America (S. W. Straus 
& Co. sponsors) certificates 
sales approximatin 
“AA” and “B 
nental “Bank & Trust Co., 


Seaboard Public Service Company 
A protective 
formed to represent the interests of the 
preferred stockholders of the Seaboard 
Public Service Company, in receivership, 


y Net Wed.’s 
Ran, Net Wed.’s Range, 1932. Wed.’s Range, 1932. , 
og Pe High.Low. Last. Ch’'ge.Sales.Close. High. Low High.Low. Last. ch’ 4 Sales.Close. High. Low. “eo Last. oe wee 
So Sh. Base Dow ooh. tT... Om om OC ; To $4 enn Mice to, 1971. 6B GTM STK 41S «GR | 82H SOK US Rubber Se 1003.... $4 5K TEM 1 BK 
"48 a © +8 Penn +» | 94 66 Do 6%, 1933......... aa 
a” gs 2” Moo OMS, v 18s 2 73 66 75 +10 5 75 84% 55 re 3 Ed oA, ‘50, x w 67 64% 67 + 2 3 .. 63 35 Do 6i4s, 1934......... 55 45 = Hr io es FH 
(80 Kentucky Ut be. Hi."61.. 65 63% 64% + 3 5 67 79 «41 1959... ... 6% 60. 64 pe 63 271% Do 6is, 1985... 06. 40 35) 40 é 96 
= yo “Gages 64% 65 + 1% 12 67% | 100% 84 Penn OVER” 5igs, A, *54 92% 90 g2 Il .. ye Be ~~ eS oS 2 wo ls 29 37 
7 Key: stone Pub Sy 5s,’78. 68% 68 68% % - or 92 81% Penn Power 5s, 1956.. 91 89% 90 14 43 21 Do 6%s, 1 ST... +. ee } 3 33 3% 33 (39 
56 31% Resystene Tel 5%s,A,'55. $ 43 43. +3 1 41 90 8 Penn Pub Serv 5s, D, 54 90 90 90 ha S 2 39 24 Do 644s, 1938...... = = pS : ; 
86 80 Kim Cik =58,A,'43.. 80 80 1% 3 an oe aah poe 0, 1%, 1047. 5 92% § 92% i 2 ‘tee 3 2. Do Sips. 1939 Raat 2 f. +9 S ie 
ppers "47... 65% Li , vas, 1940....... 2 
90% 52 who 5 os _— ei nm %3 3" 38 73 102" 100 Penn W & P 5s, 1940. .101% 101% 101% + % 2 101% 70% 46 Utah P & L 6s, 9, 2022. 56% 52 56% + 4% 6 60 
95° 85% Kreage Ss, 1945... 5. 2S; ™ ; 90 76 ox oeteas ‘s, B,'éi z - : si} " = 98 79 VA ELE ) 58, A,’55. 84% 84 84, y¥% 4 84% 
¢ Oo b Bcc ccccce + . ee 
® wt wacimon cas ese ns, g | BMP Me Gamma | RA oe ee 
, r > “Eee + 
Sp pomeetnmme. ¢ o.:3, ot: | ee bees eerie tomes ei, 2 Be bee eae oe aT Be 
‘aru . 45% 45% 45 3 " of 2: ; af aera : \ = 
a3 rr Lehigh eon, eh, "O02 bad 12g 3% 176 68 64% 50 Nor Ry 5s, A, 195454 54 54 + 1% 2: 
75 (54 Lexington Ut Ut 5s,"52(s7d) G4 4 OH ; esa Ss ¢ Eiete Coa 6s, 1949 eae 68 68 ‘3 S cs ‘ 4 WALDORF _ ASTORIA — : 
&y ee o » AVSD..... = ta ° » © @ G....6.- és “é 
at rf Lib; MeN *s 'L 5s “42. 53 53 Sa ' % ~ 56% 72% Potomac Edis 5s, E,’56. 79 78 9 H 1% 8 78 ™ 2 De MH 206......;.... 6% 5 5 +1 1 4 
99 734 Long ‘Isid Lt 6s, ims. 8) 80 4% 2 86 1 4s, F, 1961... .- 73 +3 14 74 97% 88 Wash Wat Pw 5s, 1960. 90 88% 89 = 
85 «68 . 11 2 68 102% 1eaM Bote r r: rus 5s,'36.102% 102 10a + 1% i = 7 be mewe L age 44 20% » 19% uy 21 on 
i 5.°39.. ¥. Hy ‘orp Can ,B,” + 10. est Penn 5s, 2030..... } 
96° 7" “Bets deeds "89 "0% "89 % 3 90% 72 42% Power Corp N Y 47500 45 50+ 72 22 52 92 84 West Pa Pw 4s, H, '61.. 86 86 86 Pe 89% 
100 33° Do 5%, I, 1949....... 95% 95% 95 % ie. 80 Do 6%s, A, 1942"... 80 78 3 i. 65 25 West Tex Ut 5s, A,’57.. 43 39% 43 + 2% 113 44% 
oid 76 Lone Star Gas 5s, 1942.79 79 79 .. 1 : 100% & Gam 4%s,'47.100 i 22 99% 80 82% West Un G&E 5%8,A,'55 76 74 74 + 20 76%; 
93° 68 La Pow & Lt 5s, 1957.. 16% 80 3% 47 80% | 8S as = Sv 25 tis, 3ST. 73% 73 73 “ of , , a 99" Westvaco Chio dhs, ait 101% 101% — i § .. 
r 1 Sa v » etfs...103% 103% 10314 - 5 104 lec 35, a 
Bip hen con fapepangpad sienna Bix 8 Be te oe ag S| BY Be Be Mime Pies a BY t i 
' ee 2 , lag 75 73% 75 +1 28 jise P&L 5s, E, % 4 75% 
= H sy 13. ee a 14% —" % 2 84 60 Do tis: E, 1980...... 7 73% 75 +2 9 75 88 69 Wise P & L 5s, F, 1958. 74% ss & 22. 
Muatieka Pow Si. “i85i 53° 46 53 6 45 55% 82% 58 Do 4%s, F. 1981..._.' 73 74% + 106 75 91 73 Wise Pub S 5%s, B,’58.. 77 a 1 1 
Si 368 Do Sus. 1001 (a'r) tk xs 19% 55% Pub Sv Okla 5s, D. 1957 68 65% 67° off 11 68 
iu 2” te ae 1946..... 85 78% 85 6% 45 58% 38 Pub Sv Sub 5%s, A,'49. 54% 4814 54% } 4 82 56% | 93% 78 YADKIN RIV pw 5s,’41 82% Sl 82 +3 6 
bo” 64 Do 5s, 1955....... ee a + 4% 17 81 81% 56% Pug Sd P&L 5%s,A,'49 69% 6414 69° | 86 70 York Rys 5s, 1937...... 79 82 +4 : 
90 Se ae Oe 3 eg 7 5 Do 5s, C, 1950. °.. 65% 61 65 4 rf 23 65% , 
96 91% Mem P & L 5s, A,'48. a o os ' 1% R he 25%, 44s, D, 1950...... 64% 601%, 63% + 4% 19 63 FOREIGN BONDS. 
dison 4s, E, 1971 . 
= 2 Mid Sta Pet "ys. beet ch 100g) ity ST OE A. ty 1% 3 BADEN 7s, 1951........ 31 33 +2 10 
98 Mich Lt 5s, 1946....... Ss ‘ 
1 : Sane Woes ok 6s, 1082.. 6 4 + i% 29 106 40 R-K-O f p 6s, 1941...... 50 50 50 +10 1 55 37 © 1 ie “cao 29 26% 29 5 .. 
, 5s, 4 a+ & 34 «5% 85 Rem Arms 54s, 1 80% 83 4 3 57 86 60 32 Bohem G W 7s, w45 41 41 —2 : 
65 2 Do 5s, 18 aa . @im 8 & Te ier ya ee ae ad a ea 6 13 43% 24% Buenos Alres 7, 152... 30% 28 33% 3 % 151 30% 
36” as Milw a Lt 4%s, 1 67... 89% 8 + % 10 90 $2 «43% Roch C Pwr is, A, = 19% 18 19% + i 11 20% 3 5 m2 "Swan ‘ak: Fd 593 80 = 7 ‘a 
77 62 Minn Gas , 1950. 76 is, 1008 + 1% “4 7% 92 ter R& L a? 2 3% Mm 59% in 6s, be % 7 
101% 100 Minn Gen Elec 1934. 4.101% 1 — \% - ; ee . : : — 
901%, 70 Minn Pow & Lt 5s, 7 eS 95 87% SAFE HARB a 448, 79 92% 90% 92% + 1% 27 93 15% 2 cauca GAL Cow T3.°48 | srt 3 ey 3 fi 
978 7 1% 17 76 23 G8 & C 6s, 1947... 8° 7 BY en amy 6s, A, 195 i 3 % 7 31% 
te SL. ee oe ee. : Sod soe. 2 i 51 09 95 St Pant Gee Le sc 1944. 97 96" 98 6 %% | 41° 20% Do és, B, 1951......... 38% 35 364—1% 29 38 
77 oy nae Power S 1966, .. 5 os ~- as 42 10 pA RE 1985, 96 96% + 1% S x 42% sCent Ger Pw 68, 1934.. 40% 40 40% + 1% a 
= & =— Riv FC 6e,44.ww. 65 @% 65 2 65 on om serswithout com ——- © - ue a 16 9 Chile Mtg Bk 6s, 1931. + 13% 13% 13% + i 2: 
i 65 4 Seripps ( ) 5s, *4 Res sbeendee's g 14% mh .. ‘a 
98% 86% Mies River Pow [e.5i.. 97% 96 97% 1 % 20 96% | 76” 52% Shaw Wa Panta tor 2 ae a: 35 21 Col Ag Mtg B 7s, 1947.. 31° 31° 31° —"3 i 
58” 50“ Missour! Pub S S'A di 52° 50 52 4 . 76 53% Do 4%s, B, 1 ay oi oe {a 55% 29% Comz & P Bk Sys, 1937 55% 48% 55%+ 6% 79 54% 
80% 54% Mon W & P 5i4s,B,'53.. 69% 67 67 — 2 19 67% | $8 58% Do Be, C970. ooo: 74g 60% 60% — 342 gh 36% | 83° 55° Cuban Tel 7%s, A, 1941. 4% 74% 744 — 5% 7. 
.’51 8944 88% 89% + % 68 89 | 75 52 Do 4%s, 'D, 1970...) *° 64 - ae 
so si Mo Se, B. ‘e70 $9” saat 30” + ig 7 89% = $2, Sheffield goose 5148. ad 52% 52% a4 t z 3 5% iy a panama Fo 3058 7. Se 70 +s 3 sa 
yo 4° (14M OG ies nzig 3 vA 
40 2a Silien Gel 615s, "32 (etd d). 25 25 ” 
98% 89% Narrag Co 5s, A, 1957.. 91 90% 91 + % 41 93 74% 74% Sierra & 8 F Pw 5s, B, 49 744% 74% 7 ee 2 63% 42% ERCOLE M 6ys. A. '53. 55 52 524+ 5% 13 54 
eas 6 3 ' 44 T " D % poe Es 5 4, 4 
46 ed Ee we Se, 2008.... 7 Mt 5 "iat tea, fhe, Seat P&L 68.4,2025.x w 67% 65 * 158 68 49° 38 Euro El 6%s, 1965, x w. 48% 44 44 + 4 lb 44 
84% 4 Nat Pa L 6s, A. 2026.74 720% 70 % 55 Ti% - oa% — _— 5s, 1939. 101% 101 Sa it + % 14 101% 35 19% Euro M & N 7s, C, 1967 30 28% 29 1 27 28% 
5 . i“ / , _ Seeveeies 97 4 
72 nop ee Bi, 2030"... Bi soi) i 24 1202 tog | 88 33% Do Se, 1953000000000. 97 + 90 Set | 2% 14 FARMERS N M 75, 1963 29 28 28% + 3% 13 27% 
78 6012 Nat Tea 5s, 1935........ 66. 66 + 4 2 66 86% 70 Sow Cat Gas igo, i964 +4 a or - Ff 9% ss Finid mee so de 1961. 57% Sa” S19 4% 23 
cm 8s Nebraske Pwr te "81 89% 89 s ; 3 % 90% 88 11% Do 5s. 1937 a . Me = +3 22. ) , . 37% % 
Neisne ‘ . | S&S & Do i, te...... 5 o 4, GE N MUN 444 29 % + : 
ix et Aewines aie. Se Gd GR] BB gece tevin iit By BPE ig | By BE ORRMLOON,MEN corer uy 204 ays aa x 
ah Sn ee eases $s rH is” ial 23 «48 80% 62 Sou Gas 6's, 1935, x w.. 75 15 49 4 ™ 47 23 Gesfuerel 6s, 1953, x w.. 47 42% 431% % 58 42% 
$5% 41 Do Se 1900.....00... 54% 484% 4 5% 147 4 4] ast Oe, Nat Sa, %, -- B iy e+ sme 68 33 20 13 Guant & West 6s, A, 5820 18 20° 4 3 es 
oe an - oie * , cerececs 1 
Sn Sh Ne ous = we sig ois Bs > & | nae 2s ge-A.1987. 72 89% 70 3’ 3 72 17 34 HAMBURG ELEC 75,'35 66% 66 66% + 6% 6 80% 
PS 4%. 135. . . A, + 1% 18 58 52 23% Hamb’g El St & Und Ry 
80% 42% New PSs si48. 35.. 51 49% 51 + 1% 24 53 73 «(72 ~ G&E 58/457 73 72 4 ae 5S i. a . —* 
63 Do 6s, A, 1949......... 37% 354% 37% + 1 2 39 34 11% Sweet Nat Gen a 1848. 4 eee “i 5lgs, peace : 504+ 5% 58 % 
St TEM NY & West Lf is'2004. 85 85 «685 3 2), | «(BL 35th Stwest Pe@ 1 6s, sot 54 53) 3% «10 18K | 35 14 Mamover 7s, 1030... St 28% 25% 1° 23 38% 
87 wer yo oe Sis,” 1950.. , 84% a4 1% Be 70 «645 «Staley Mfg 6s, 1942" 2 50 3 +4 ad 48% 26 Hun It Bk 7%s, AC, '6336 36 36 4+ % 10 
90% 73 NYP & 1. ais. 5% 83 a 202 86% . | 
85 66% N ¥ State E & & ae. ‘ao 78” 6810 27 76 78% 32% Stand Gas & El 6s, 1935. 244 4 56% 411% ~— 60 ISARCO HYDRO 7s, '52. 51% 49 51% + 3% 98 .. 
101% 103 1 19 103% 1 3 De tran ee rr} Pr rr} ‘1154 $ 2 » sf eibeetep tes x2" 3a” = 3 
"50..1 +s 06 te Oe ee ks. cs cece ” et ha = we Sr Se enrien Ry 
100% "93 “Do sea "906 peer 907 90” 99 1 - ap? 73 30 = Do ‘6s, 1951....... +» 50% 40% rr + 9% 123 47 3 5 MANSF M&S 7s. ' - - 
92. 8712 North Am L & P 5s,'33. 91% 91% 91% — % 2 92 71, 30 Do 6s, 1966... ... 49, 40 «47% + 8 48 > % fang Ban 8 Be 3 
83% 601 Do 5s, 1934........... -— — a +3 ee ™ & 50 Stand Inv 58, 1937, x Ww. $0% 60 60 60 + 3% 3 58% be Sat Tenneanne, State Ts, 1958 ne on ae + % B 
5 ee 6 6 & +8 1 .. | 60% 50% Do 5ys, 1939........: 59 + 4 ’ R114 1%4 ¥ 
y 7 De be, 1938. 62, 59, 60%- % «14 67 234 stan Stane Pwr ty =» = a. 35% 3% : 1% 206 Fe rH Ox | > og he * eg ay oa 3% “a 24% 
Jon 24% 26% + . © Stand T ry -%, . + 2 1 «|. =| #1 20% Mendoza 7s, 1951...... b ie 
1 30% Nor ind Ga a 90 oot Pa - 1% 2 as 94% 86 Sun * Ry 934....... ost 94% + % 5 : : 
arid 62. Nor Ind P S 5s, C -1% 4 Th +21 9 76% | 96 86 Do ee 9 «96 1 8 5 95 59 30 Nippon El Pow 6%s,’53. 37 36% 37 + 1% 7 36% 
88 Do 5s, D, 1969........ 76% 76% 76% + 3 | Be 90 Sun Pipe’ Line 5s, 1940. 87 87 87 .. 5 
81% 62 De 44s. BE. i970...... 1% 14% 14 4 a 1 7A a Sup Pwr Ill 4%s, 1968..65 644 65 \% 21 66 11% B+, PARANA STATE 75,'58. 5 4% 5 . 5 .. 
86 79 N ¥ Util 5s, E, 55.86 80 80 — 4 ee 72 Do 4%s, 1970......... -o © SB 41 CUCU 6314 Piedmont El 645, A.’60. 50 4814 + ix 18 53 
87% Nor NY Util 6s, C,'43 87% 87% — 3 m a R cm wv Co 5s, 1940.... 88% Bi, iat? 2% 30 80 44 isit Prussia Elec 6s, 1954.... 44 40 40%— 2 7 .. 
Ohio ’ 6 91% | 101 92% Do 5s, 1944........... 1 
oon 7 NerOhe Tae Loe 'se, 81 wea |. * 3 .. | 91% 94 Syracuse Lig Ss. B. 1987.97 on 96% 4 1” 18 968, 16 3 RIO DE JAN 6%s, wt ¢ 1 19 8 
orth 5igs, "4 76 i 5 80 1 r Gas 6%s, A, 1953. 36 33% 36 2% 46 
$9 ny “— dig.” 38 Beccacece 85 84 a, eam 50 85% 924% 78 TENN EL PWR 5s. 1956 4 82% 83 - 1% 3 85% 34 15 Ruhr House 6%s, 195: 26%, 29 + 3% 24 31% 
4 Navtheeet Poe bakes ie 4 15% + i¢ 13 16 38 er Tenn Pups “t N97 7 32 78 He 5 76 1 "Do's ig . ‘o ee 1% r + % & : 
.A,’6O. 1 ‘ L in v 5s, ’ ' 7 ; " 1 caeis , _ 
= o ee owas ‘ m+ 1% " 48% 3a qrexas Cit Gas bs, 1948. 40 31% 37% + 1% 16 a 1% % Do ai. 1921... i 1" 1 1" yw oR CG 
eras E v f; & 41 77 oO Ss co ‘ ag Vs ; 17 1y 
SEBO BDGRON Se, 1900. 87% 20% 8 + 1% Se 24° 8 Texas Gas Util 6s, 1945. 161 10° 16% 1 6g 9 13% 4 “ 
ee Ses > =. & ase - 3S 98 90 Texas P & L 5s, 1957.. 96% 94% 9644 + 1% 28 96 96% 83 SAAR BSN CON 7s,'35. 96% 96% + 1% 6 97 
3 bee: er er ee ne ne oe ie ey et ee cee es 
: . a ne 0 68, A, 2022...... +2 2 e 7s, 1945..... , - 
2 SS Ole Feb 5 &. D, 104. 8 12 TH + 2 7 * 13° 2% Santiago 7s, 1949... __.. 1 10 7 
. 2. ee: os = . i; 13 22 “Thermoid 6s, 1934..... 24% 241% 24% — 1 2 24% | 99% 84% Sanda Falls 5s, A. 1955. 94 93% 94 1 he, 
83. 70 Do Sis, E, 1961. .... 3" Ht % 4 2% | 62 “46 Tide Water Pw 5s, A.'79 62, 5414 62° +10 11 50-254 Saxon Pub Works 5s,’32. 46% 444, 46% 444% 82 47 
87% 67 => * ae i ae Pras on 3% itil ev 5s, 1979.. % % % 5 37, 22) Stinnes (H) 75,36. x w. 3344 3044 33° + 2% 90 32% 
a 2 aeeawnkwunaki: > 5a 33% 24 Twin City RT Co Sis, 42% 37% Saxon Pub Wks 6s,°37,n 42% 40° 424%: 38 31 43 
$0 oa SOsgood Co 3 28% 28% 284 & i ie Mae ee 22 32% 33° «17%, “Do 7s, 1946, x w...... 32% 28 «314 3 78 32 
58% 35 Oswego Falls 6s. 1941... 36 36 36 4 1 wn 
34% 10 ULEN & CO 6s, 1944... 23 18 5 17 61 42 TERNI SOC 6%, A,'53. 52°; 50% 50% — 2% 21 52%- 
105% PAC G & E 6s, B. 1941.103% 102% 103 % 10 104 100° 90 Union Biles 30, 'B, 1967. 93% 93, 93% tte 7 ee - ae 
103° 4% 54s, C, 1952 98 % 55 99 96% 84 Union Gulf 5s, 1950.. 924% 9312 4°" 93 93% 65 32 UNIT EL 8 75,A,'56,xw 65 59 65 45 13 72% 
98% 91 Do 5s, D, 1955........ 93 93%— %& 24 941 93% 91% United Elec N J 4s, 49. 83 92% 921 a8 ies 41 19 United Ind Corp 6s,'45. 41 39 39 P 97 41 
94 824% Do ‘He. E, 1957 : By 87 888 + 1% 41 8914 ss 83 — £f 5s, 1959 o% = p> +9 25 62 40% 14% Do 6%s, 1941......... 40% 38 40 +2 56 41 
. . Meat 2 a Ul + Y 
i 56 Pac Inv 5s, A ot x 65 64 65 ; 3" % 65 66 34 Do 6igs, 1974 3 40 43% 4 rin 46 ie” Dividend rates in dollars based. on last quarterly or semi-annual 
Pac & Lt 5s, 1955.. 66% 62% 66 + 1% 82 68% 68% 32% United L & Rys Mes. "52 a a 40% 415% + 1 1 2%, payment. L tag 3 extra. {Plus 4 pe cent in stock. aPayable in 
7i% 47 Pae W O1 43, wow. 64 64 4ty 18 65 88 59k, pe 6s, A, 1952 63 0 + 7% 15 7 cash or stock. bPayable in stock. fPlus 5 per cent in stock. gPlus 
71 47 Do oo. “43. w (87d) 65 \’% 65 ae | 64 34 0 6s, A, re ese nh 1% 36 41%+4+7 — az 6 per cent in stock. hPayable in scrip. jPlus 2 per cent. kPaid this 
55 Park & Tilford 6s, LH 4 39 43 ao 29 2 United Pub 8 6s, AS 42. § 4 “45% + % 16. year—no regular rate. mPlus 3 per cent in stock. nPlus & per cent 
79% 61% Penn C L & P 4ig8,'77 72 73 12 76 #=| 31 15 Un Ry of Hay 7i4s,'36.. 22 22 22 + 5 in stock. pPaid last year—no regular rate. 
Current Security Offerings figs, due A me joie 1867, price tong of. fonsisting of Edward 1. McBride, Dud- 
fered July Chase Harris Forbes Cor ey ing and Douglas G. Wagner of 
R. L. Day & Co.; Kean Taylor & Co.. New York; Huntington P. Faxton of 
BONDS Guaranty Co. of N. Pireret Privately by By Mercantile: Commerce, Co ,Inc: Boston and Gerald W. Peck of Chicago, 
wu n oO. . , ‘ 
Columbia County, N. sO sae aime 1937, Marshall County, Iowa, $300,000 primar Charleston, W. Va = ead th investment houses which 
tboth 105.47, yield a and °& 2,000 44s road 4%s, due 1sa4- 1945, yield 4% to 4. Westchester County, N. ¥. $1,000,000 3% istribute the preferred stocks. Bank 
am pers rt ofa tota oar of $3 5.000) me offered July 30. Harris Trust & Savings ctfs of indebtedness, due June 5, 1933, of- of New York and Trust Company is de- 
” ayy ee 8 99.5 Steen ee” Bank, Chicago. fered July 29. R. W. Pressprich & ‘Co., pository and Paul W. Fisher, 15 Park 
—as | - Migtvepelitan, Eéteee Co. sg ge ba Row, is secretary. 
Commonwealth Edison Co. $18,000,000 ist offered July 26. Associated Gas & Electriz STOCKS heer - : 
& D International Business Machines Corp. 


The International Business Machines 
Corporation has bought the counting and 
weighing machine division of the Na- 
tional Scale Corporation of Chicopee 
Falls, Mass. 

The corporation will manufacture the 
new products in its industrial scale divi- 
sion at Endicott, N. Y. The sales and 
service organizations of National Scale 
will join those of the new owner. 


representing 
3,500,000 trust Shares 
offered 2 NOY. 30. Conti- 


committee has been 
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Banking Statistics—Brokers’ Loans—Gold Movement 


























Debits to Individual Accounts by Banks Statement of Member Banks 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres PORTING MEMBER BANKS IN LEADING CITIES 
(Thousands) (Millions) 
No. of Week Ended-——_—__ J yet, al 20, Shiy29, yz sulsah July2o ly20, 
. 0 —Wee n - u u u July27,Jul 
Federal Reserve Centres “July 27, July 20, July 29, Loans: 1982. 1932, 1931. “I 1932; "1932. . 193 
District. Included 1932. 1932. 1931. On securities.... $4,587 $4,618 $6,544 $506 $508 a 
1 -Bosten, sas eseeess 1¢ 29a 635 $390,311 $431,667 | All other........ 6,405 6,410 7,942 366 365 538 
a - #.. Tyee ost 148, 4,306,895 Total ........§10,992 $11,028 $14,486 “$872 ~$873 §1.273 | 
roe Be ee Beet pres. ae oe noe we em on 
l ’ . U.S. Govt. secur. $4,136 107 ,133 4 3 | 
5 a + ie rr iS eee rtrd Other securities.. 3,206 +3198 Oat 190 ett Bi | 
7—Chieago |......). 35° © @6L'127.-—«728°337 «= SAGE Teal ........ ee Bae sae ee Ee Se | 
8--St. Louis. Stink aa 129,155 157,907 176,428 | Tot. loans & inv.$18,334 $18,333 $22,296 $1,232 $1,237 $1,836 | 
9—Minneapolis ...... 17 87,500 112,549 124,833 | Res. with Federal ainsi) se a 
10—Kansas City ..... 161, ot 208,301 225,517 Res. Banks.... $1,627 $1,578 $1,844 $184 $179 $183 
1l—Dallas ... oe a 84,7 110,505 117,751 Cash in vault.. 214 224 220 18 17 15 
12—San Francisco.... 378, im 442,632 521,991 a —— dep. ree a 13,473 781 785 1,189 
a ime de me .. ¥ ° 7,042 340 336 552 
; Pee 263 %, 372,772 $6,267,338 $8,147,692 Govt. dapostin.. 65 88 190 5 7 16 
New York City.. 1 ,456,782 2,878,976 4,047,693 wed ay oh - banks. 1 Le 1,557 181 178 175 
ee t Sabie 3 z 3, 
Total outside N. ¥Y.C. 262 "$2,915,990 $3,388,362 $4,099,999 eens? from na aes v7 saa sai 
Fed. Res. Bks.. 214 229 55 6 7 1 





| Statement of New York City Member 
Banks 
(Millions of DoHars) 
Aug. 3, July 27, Aug 
1982. 1982. 19: 


5 


a. 


| Loans: 1931. 
| On securities ‘usijgene $1,669 $1,630 $2,648 
— freee sa eee 1,832 1,862 2,452 
| Total eccccceeccs ss $3,501 $3,492 $5,100 
Investments 
United States Govt. securities...... 2,087 $1,870 $1,636 
Other securities pweth en kaa 968 955 1,027 
Total investments .. ee el $3,055 $2,825 $2,663 
Loans and investments—Total. . .$6,556 $6,317 7.763 
| Reserve with Federal Reserve Bank. $720 $778 $779 
ee ee eee ree 37 40 
| Net demand deposits een PE Nene 4,920 4,898 5, 738 
| Time deposits (rrnaenapannded 802 800 1,123 
| Government de posits sexéopiewretde ae 20 45 
eG “eStore 90 74 80 
Wey eI 1,114 1,060 1,212 
| Borrowings from Federal Res. Bank. ”... sc 2 





Statement of the Federal Reserve Banks 








Comparative Statement of Federal Reserve Banks 











_ (Thousands) Condition Aug. 3, 1932. 
as te Combined Fed. Res. Banks— —N. . fete Res. Bank— Gold Total Bills ©; ta U. 8. F. R. Notes Due Members’ Ratio. 
RESOURCES. Aug. 3, July 27, Aug. 5, . = 27, as 5, District. Reserve. Discounted Gov. Secur. in Circulation. Res. Acct. &c 
1932. 1932. 1931. 1932. 2932. 1931. Boston... ....0-+: $197,377,000 $20,888,000  $121,228,000 $204,502,000 $131,469,000 63.7 
Gold with Fed. Res. ante. ;, 2 987,282 $1,959,552 $2,063,779 $451,217 $468,942 $453,059 << ee 744,170,000 98,635,000 708,292,000 603,681,000 892,056,000 51.5 
= redemption fund wit Philadephia seeeeeee 167,825,000 69,816,000 138,937,000 255,740,000 119,331,000 52.9 
Be Oe I a ce csasdcesas 62,986 63,643 29,983 13,568 13,794 12,723 | Cleveland ........... 234,955,000 38,392,000 177,757,000 294,631,000 141,904,000 57.3 
Richmond .......... 69,444,000 27,970,000 47,133,000 94,553,000 54,061,000 52.2 
cet, ht Fenny, against Pe “orn .. 73,760,000 35,783,000 46, 69¢ 300 111,437,989 Suse = 
eral Reserve notes...... $2,050,268 $2,023,195 $2,093,762 64,785 2,736 $465, SN el ieaddt0a<9 716,304,000 35,811,000 274,810, »248, ,580, “ 
Gold settlement fund with . as ™ we St Tenis Pe det saith 78,701,000 13,678,000 65,943,000 100,568,000 53,863,000 55.2 
Federal Reserve Board..... 245,805 249,735 447,519 62,487 94,176 113,190 | Minneapolis ........ 51,827,000 13,944,000 54,632,000 80,002,000 38,305,000 46.2 
Gold and gold certificates Kansas City......... 82,840,000 23,635,000 56,967,000 94,451,000 67,228,000 54.0 
held by banks............... 347,780 348,212 887,756 216,898 212,356 570,271 | Dallas .............. 34,200,000 18,511,000 30,721,000 37,359,000 44,318,000 50.3 
San Francisco...... 192,950,000 90,120,000 123,019,000 254,633,000 137,096,000 50.6 
Total gold reserves........ $2,643,853 $2,621,142 $3,429,037 $744,170 $789,268 $1,149,243 : 
Reserves other than gold. .... 201,505 205,214 165,761 53,682 55,066 49,384 Foreign Bank Statements 
BOOM TOOGTVED cock cc cccvee $2,845,358 $2,826,356 $3,594,798 797 ,852 4,334 $1,198,627 REICHSBANK 
Non-reserve cash ............ 70,714 77,666 73,019 . 18,661 +0 964 . 22,810 (Thousands of Reichsmarks) 


Bills discounted : 
Secured by U. S. Govern- 





ment obligations .......... 182,088 202,161 69,901 59,161 63,613 23,843 Gold coin and bullion..... foe 
Other bills discounted....... 305,095 323,219 118,674 39,474 40,039 12,262 Reserve in foreign currencies. 
—-——_ -— Bills of exchange and checks. 
Total bills discounted..... $487,183 $525,380 $188,575 $98,635 $103,652 $36,105 Silver and other coins. ‘ 
Bills bought in open market.. 40,693 39,700 66,074 15,452 13,567 25,973 Notes on other banks......... 
0. S vernment securities : PVOMNERE 2 cvcccvccceseseces : 
MING bie nd sie fas 450440 5.006 420,934 421,021 216,878 190,050 189,761 62,232 eee are 
Treasury notes ............. 323,078 268,474 43,242 123,679 102,934 5,017 COROP BOOGES 0.060 scccccscces 
Certificates and bills.. -. 1,102,123 1,151,696 420,511 394,563 412,297 102,286 Notes in circulation......... 





= Other maturing obligations 
Total U. S. Govt. securities $1, 846,135 $1,841,191 $680,631 $708,292 $704,992 $169,535 | Other liabilities ............. 
Other Seomadibes peebkaewanseles 6,028 5,961 6,302 4,369 4,239 2,540 (oto ieee le aaa aaa 
ee *Cable report; subject to 





*July 30, *July 23, tJuly 15, as A 7, tJune 3, jJuly 31 
1932. 1932 1982. 932. 1931. 
766,216 754,137 754,109 806,137 832,209 1,363,298 
127,870 137,786 137,549 138,871 129,688 246,322 
| 3,150,573 2,922,669 2,982,284 4,152,000 3,100,422 3,272,645 
. 180,040 295,416 252,653 214,733 190,855 45,034 
,430 


11,274 8,688 6,385 2,528 3,757 
224,032 101,964 145,706 103,831 261,318 347,044 
.-- 866,217 365,217 365,220 365,213 364,431 102,87 


792,661 758,647 764,561 767,929 844,492 908,794 
3,966,868 3,721,932 3,796,300 3,876,601 3,984,207 4,453,732 
379,591 358;773 tx 621 401,713 472,682 833,788 
699,725 703,549 2,993 710,869 703,588 763,877 
5% 5% 5% 5% 5% 15% 
revision. +As reported in the official Reichsbank statement. 





Total bills and securities. . $2,380,039 $2,412,232 $941,582 $826,748 $826,450 $234,153 




































































































Due from foreign banks...... 2,891 2,887 10,725 1,184 1,180 10,238 BANK OF ENGLAND ANK OF gooey 
&. R. notes of other banks... 13,248 16,427 16,078 3,803 3,797 5,375 4 “(illions of francs 
Uncollected items ........ | 328,222 =: 326,793 «426,158 88,535 90,041 116,462 (Thousands) "gaa aa Aug. 1. 
nk premises ..... .  §8,119 58,119 58,920 14,817 14,817 15,240 Aug. 3, July 27, Aug.5, | _ 31. 
All other resources........... 47,811 48,098 29,389 27,903 28,488 13,432 1932. 1932. 1931. gone a Ngee Ce a : oi ry we Th - 
Total resources ........... $5,746,402 $5,768,578 $5,150,669 $1,779,503 $1,830,071 $1,616,337 | Circulation ....... £374,727 £369,285 £365,251 | Negot. bills bought 
LIABILITIES Public deposits ... 11,491 11,242 11,438 ew 5 ences 2.006 108i Kr 
Federal Reserve notes in ac- Private deposits .. 121,251 122,747 97,611 Com. ills, France. ’ . 15s 
tual circulation ............. $2,857,805 $2,834,157 $1,772,672 $603,681 $593,492 $322,194 | Bankers’ accounts. 84,951 88,186 64,436 | Adv. against secur. 2,747 = 2,753 2,859 
Cepactte: ce Other accounts ... 36,300 34,561 33,175 sinking ope 6.620 6,625 5,064 
ember bank—reserve ac- 4 Govt. securities.... 75,979 68,770 49,310 | Circulation ........ 82,117 80,801 79'861 
Po... ES seine <a <a oss. oes 90.0 973,556 | Other securities... 35,231 39,047 32,300 | Total credit current 
Foreign bank 10,807 11.656 132'377 3.528 3'770 41.943 Disc. and adv..... 14,314 15,280 9,018 accounts ..... 25,773 27,379 24,039 
Other deposits 22152/:12°11!. 36422 36428 «= 26,774. «25,773 «24835 ©1470 | Securities ......... 20,917 23,767 23,282 | Treasury ogo" ey 
—itin —— steneees w SER: 664.0500 90,071 44.200 44,576 | SOeing fund...... ’ , 
Total deposits ............ $2,115,335 $2,165,347 $2,510,447 $946,437 $1,001,491 $1,035,084 | Bullion ............ 139,390 139,576 134,827 | Private i... > xOT gt ieatee 108" ca 
Deferred availability items. 323,232 319,454 411,380 81,951 87,797 109,306 | Pr i . 29.8% 33.0% 41.2% | _ } i % 
ital paid 153.700 153.791 166,849 59,175  59:182 64,351 ee = : om | patlo . - 16.16% 76.09% 56.21% 
Gapltal paid in. Be ee ee SEL | Bank rate ........ % os cB ee sg 
All “aes Re 36,909 36,408 14,685 13,182 __ 18,032 Puta 4,827 Money in Circulation and Monetary 
Total liabilities ........... $5,746,402 $5,768,578 $5,150,669 $1,779,503 $1,830,071 $1,616,337 Gold Stock +—_--_$.8 
a sons Speers oe Calendar Weekly Averages of Daily | | | 
note liabilities combined. 57.2% 56.5% 83.9% 51.5% 52.9% 88.3% Figures | | 
page el | my A on. bills —— of Dollars) - ‘ | | 
purch as or fore corre- one n onetary | 
spondents ......... a ., $59,496 $57,494 $225,852 $19,394 $16,367 $74,159 week —Cireula ion — Gold Stock }_1_15.6 
n ° - nada- nea | 
BROKERS’ LOANS DISCOUNT RATES OF CENTRAL BANKS | 1082. eae. Bee = sue. 
(New York Reporting Member Banks} Federal Reserve Present Date _ Previous | July 23......5,845 5,751 3,952 
(Millions of Dollars) System: Rate. Established. Rate. July 16...... 5,803 5,745 3,932 
Own Out-ot- ; re Oct. 17,1931 2% | July 9...... 5,785 5,785 3,920 +—+—54 
‘‘- tan oe De- New York .......... June 23, 1932 3 July 2......5.726 5,703 3,919 a | 
1932. count. Banks. ers. Total. mand.Time. Philadelphia ....... Oct. 22,1931 3 1931: MONEY I CIRCULATION 
4 Cleveland .......... Oct. 24, 3 Aug ADJUSTED FOR SEASONAL VARIATION ; | 
Aug. 3... 3 we 2 2 26 % | Richmond Jan. 25,1932 4 | | | 
July 27.... 306 17 8 331 237 94 Pe ilaamemaaag te Nov. 14, 1931 3 & 
jay 2.... FTF &F Se 2 S| Chleage ............ June 25, 1932 3% 3.2 + ++—4$.2 
July 13.... 317 2 8 35 28 87 | St. Louis .......... Oct. 22,1931 2% | | 
July (6... 19 9 333 235 98 Minneapolis ........ Sep. 12,1930 4 | 
June 29.... 316 21 5 342 244 9% Kansas City ....... Oct. 24,1931 3 | | 
June 22.... 324 28 7 359 262 97 i os laaaeee Jan. 28,1932 4 - eB 
June 15.. 364 31 7 402 306 96 San Francisco Oct. 21,1931 2% | | | 
June 8.. 335 31 7 373 271 102 England ............. 2° June 30, 1932 2% 5.0 } | + + 5.0 
June 1.... 369 34 6 409 306 103 | France ..........+-+: Oct. 10,1931 2 A hia 
1931. Germany 5 Apr. 26,1932 5% 
Aug. 5. 960 222 164 1,346 938 408 | Italy ...............- 6 h 4 
Netherlands 3 } | 
LOANS TO NON-BROKERS AT | Switzerlan 2% 48 i +—+—14.8 
NEW YORK puaete aaa wae come Su, se : a 
(Millions of dollars) .. - “peepee 5 a | | a 
Aug. 3, July 27, Aug. 5, | Denmark 5 “ } | je 
1932. 1932. 1931. | Hungary 4 2 04 ey asa 
Loans on securities. $1,669 $1,630 $2,648 | —-. 5 84 i co a 
Brokers’ loans 307 306 960 | Norway .... 5 9 | 
Se artes, | eee w u 
Loans to non-brokers.$1,362 $1,324 $1,688 | Spain -..... i ° BS | | a) 
GOLD MOVEMENT | Argentine 2 44 i ee Se ee ee“ s Wi ae FY 
Week Ended Aug. 4, 1932. RESERVE BANK CREDIT AND re) : a: ae ° 
Imports: RELATED ITEMS e | oe 5 
From Enilippise Islands... $2,200,000 | (In Millions of Dollars) 2 | | V a] 
From England 1;804/000 | Net Ch’ge Since o |_| - 
From China 802,000 | Aug. 3, Jy. 27, Aug. 5, 4.2} +--+ + +t 4 + ae 
a gaerein er aoe j 1932 tg 932. 1931. zx | 
rom India t | | 
From Mexico 97,090 | Bae —— ga ‘ «| Pg + 298 | 
Chiefly from Latin - American | United States securities. 1,846 + 5 +1,165 
countries 401.088 | Other Res. Bank credit. 14 2 18 pS ee ee ee ee as = | 40 
Total $5,839,000 | Total Res. Bank credit.2,388 34 +1,421 : r 
plo ' erty Monetary gold stock. -3,987 +27 968 | | 
Earmarked gold, net decrease. .--. 26,243,000 | Treas. cur’cy, adjusted. .1,757 i on | | 
ree Money in circulation. . 5,728 +38 + 880 | | | | 
Total $32,082,000 | Member bank res. bais 2.012 60 327 | |_| | | 
ay ee eratesars . $6,000,000 peo Ay ne 391 ‘ ~ 136 3.8 = JAN FEBMAR mie AUGSEP OCT NOV DEC JAN FEBMAR —_Z ju aucser 2-8 
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GENERAL MARCH answers GENERAL PERSHING 


© Harris & Ewing. 


PEYTON C. MARCH 
Chief of Staff U. S. Army in World War. 


JOHN J. PERSHING 
Commander-in-Chief of the A. E. F. 


WAR MEMOIRS of GENERAL PEYTON C. MARCH 
Chief of Staff U. S. Army in World War 
Appearing in The New York Times 
Every Sunday 


General Peyton C. March has written his War 
Memoirs. Six articles have been taken from _ his 
book (to be issued in the Autumn) and are being 
published on successive Sundays in The New York 
Times—important unwritten history, searching com- 
ment upon some of our war leaders, and reveaiing 
anecdotes. 


The articles cover the period when General 
March was Chief of Staff, the military head of the 
War Department, at a time when American war 
activity had been speeded up to its highest pitch. 
They describe in dramatic detail momentous accom- 
plishments connected with the transformation of 


4,000,000 civilians into trained, equipped American 
soldiers, and with the dispatch of 2,000,000 men to 
France. 


This inside story of America’s battle on the home 
front bristles with reply and counter-charge to 
General Pershing’s outspoken criticism of War De- 
partment efforts, and is of interest to every one 
who followed the Pershing memoirs, “My Experi- 
ences in the World War,” when they were published 
serially in The New York Times more than a year 
ago. 


Beginning next Sunday, August 7, and thereafter 
for five succeeding Sundays. 


Che New Pork Cimes 


For 75c @ issues of the Sunday edition of The New York Times containing 
General March memoirs will be sent to any address in the United States. 























